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EKOHOMIKA IIIOITPHEMCTBA TA
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OIITHKA HMOBIPHOCTI BAHKPYTCTBA HA TIPOMUCJIOBOMY
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VY crarTi po3risganocs BIPOBAKEHHsS] aHTUKPU30BOTO YIPABIIHHA Ha MiANPHEMCTBI
TOB <«3aBog MoHTaxHUX BUPOOiIB». [IpobGiemMu aHTUKPU30BOTO  YIIPaBIiHHSA
PO3MOAUIAIOTECA 32 YOTHpMa Tpynamu: MpoOiieMa pO3Mi3HAHHS MEPeIKpU30BOi
cuTyallii, mpoOiemMa aHTUKPU30BOIO YMPaBIiHHA TMOB’Si3aHa 3 METPOJOTIYHUMU
npoOsiieMaMH KUTTEASUIBHOCTI Opradizaiii, audepeHuianii TeXHOIOrl yrnpaBiIiHHS,
KOH(JIIKTOJIOTISI Ta cesieKiist nepconainy. /s nporuno3yBaHHs 1 OLIIHKH HOTEHIIITHOTO
OaHKpYTCTBAa MIAMPHEMCTBA, OKpPIM CHUCTEeMH (PIHAHCOBUX KOE(QIIIEHTIB, AJIA
BU3HAYCHHS HE3aJ0BUIBHOCTI OaJlaHCy HEeIIaTOCIIPOMOXHOI oOprasizaiii, a came:
JIKBITHOCTI Ta IUIATOCIPOMOKHOCTI, (DIHAHCOBOI CTIMKOCTI, JUIOBOi aKTHBHOCTI,
peHTabeNbHOCTI BUKOPUCTAHO MOJENI JA1arHOCTUKU OaHKPYTCTBA A0 SIKUX HaJIeKaTh:
koedimient biBepa, Z-paxyHok Anbprmana, mojens Jlica, monens Teddnepa, moaens
R-paxynky, monens Konuikina ta mojaens {ronona. diHaHCOBUM aHal3 Ta aHATI3 3a
MOJEJISIMU J1arHOCTUKK OaHKpPyTCTBa IOKas3aB, 1o mianpuemctBo TOB «3aBoa
MOHTQ)KHUX BHPOOIBY» 3HAXOJUTHCA Y MEpeIKpU30BOMY cTaHi. s #oro momoiaHHs
3aMpOIIOHOBAHO IHBECTHUIIIHUIA MPOEKT: YCTAaHOBKA TOKAPHOTO BEPCTAaTy MO METaTy
Zenitech WMS500 (1500). IIpoekt nae mianpueMCTBY MiJBUIIMTU SKICTh TPOAYKLIT Ta
OTpUMATH MPUOYTOK MPHU TEPMiHI OKYITHOCTI 7 MICSIIIB.

Knrouosi cnoea: aHTUKpU30BE YINpaBiiHHA, (IHAHCOBA MISUIBHICTH, OaHKPYTCTBO,
JIarHOCTHUKA, TIPUEMCTBO, MOJIETh, METOAH, UMOBIPHICTh, aHAITI3
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ASSESSMENT PROBABILITY OF BANKRUPTCY IN INDUSTRIAL
PLANTS
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The article has examined the implementation of crisis management at the enterprise of
«assembly plant products.» The problems of crisis management are divided in four
groups: pre-crisis situation, problem identification, problem of crisis management
associated with metrological problems of life, the differentiation of Technology
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Management, Conflict and selection of staff. For the prediction and assessment of
potential bankruptcy, in addition to the system of financial ratios to determine

unsatisfactory balance of insolvent organizations, namely liquidity and solvency,
financial stability, business activity, profitability used model diagnostics bankruptcy
including: factor Beaver, Z-account Altman, model Fox, model Tefflera model R-
credit model Kolyshkina model Dupont. Financial analysis and analysis of diagnostic
models bankruptcy showed that the company LLC «Plant installation products» is in
pre-crisis state. In order to overcome the investment projects: installation of metal
lathe Zenitech WM500 (1500). The project enables the company to increase product
quality and profit payback period at 7 months.

Keywords: crisis management, finance, bankruptcy, diagnostics, business model,
methods, probability analysis

AKTYyaJbHICTBH MP00JIeMH. YcrixX y O13HeC] 3aI€KUTh BIJ TPUUHATTS Ha
cebe yciel BIAMOBIAAIBHOCTI 32 MPUMHSTI PIIICHHS, 3A10HOCTI TIPAIfOBaTH Ha
MEX1 CBOiX MOXJHBOCTEeH. @DaxiBIli MpalIOOTh y CKIAJHUX YyMOBax,
00yMOBJIEHUX JOCUTH CYNEPEWIMBUMU 1 BAXKKO MPOTHO30BAaHUMHU IMPOIIECaMu
B €KOHOMIII1, TTOJITUKH 1 COIiaIbHIN cepi.

AHTUKPU30BE YIPABIIHHA CTAJI0 OJHUM 3 HAWOLIBII «IOMYJISPHUX)
TEPMiHIB B JiJoBOMY cepenoBuil. [lig MM TepMiHOM PO3YMIIOTh
YOpaBIiHHS KOMITAHIED B YMOBax 3arajbHOi KpPU3M EKOHOMIKH, B 1HIIUX
BUMNAJKaX — YHOpaBIiHHA Ha CTafli OaHKpPYTCTBa MIAMPUEMCTBA, abo
MOB'A3YIOTh 1I€ MOHATTS 3 JISUIbHICTIO aHTUKPU30BUX KEPYIOUMX B paMKax
CYJIOBUX IIpoLEeyp OaHKpPYTCTBA.

I1in BU3HAYEHHSIM OAHKPYTCTBO Ha MIANPUEMCTBI PO3YMIETHCS HEMOKIIUBE
BUKOHAHHS TMIANPUEMCTBA CBOiX (hiHAHCOBUX 3000B’si3aHb. Ha Oyab-sikomy
MAMPUEMCTBI OaHKPYTCTBO (DIHAHCOBOI AISITBHOCTI XapakTepU3ye peastizallito
KaTacTpo(PiyHUX PU3MKIB MIAMPUEMCTBA B IMPOIECI BHACIIJOK SKOI BOHO HE B
3M031 BHUKOHAaTH 3000B's3aHHSI Mepel OIKETOM Ta 3aJ0BOJBHUTUH Y
BCTaHOBJICHUM TEPMiH MPE/'sIBIICH] 3 O0KY KPEIUTOPIB BUMOTH.

3HayHy YyBary B C€KOHOMIYHIM Haylll NPUIUIAETbCS MUTAHHIO PO
J1arHOCTUKY OaHKPYTCTBa Ha MiJNPUEMCTBI. 3yMOBIIOETbCA 1€ THUM, WIO:
BU3HAYCHHSM OaHKPYTCTBO Ha MIJIPUEMCTBI  PO3YMIETHCSI HEMOMKIIUBE
BUKOHAHHA IMIJIPUEMCTBA CBOiX (piHAHCOBUX 3000B’s3aHb. Ha Oyab-sikomy
MANPUEMCTBI OaHKPYTCTBO (DIHAHCOBOI AISITBHOCTI XapakTepu3ye peatizalliio
KaTacTpo(PIyHUX PU3MKIB MIAMPUEMCTBA B MPOLECT BHACIIIOK KO BOHO HE B
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3MO031 BHMKOHATH 3000B'SI3aHHS nepena 6I-OII)KCTOM Ta 3aJ10BOJIbHUTH Y

BCTAHOBJICHUHM TEPMIH Ipe/I'sIBJICHI 3 O0KY KPEUTOPIB BUMOTH.

[11aToCIpOMOXKHICTh MIANMPUEMCTBA € aKTyaJbHUM IIOKa3HHUKOM B
KpaiHaX 3 PUHKOBUMH BIIHOCMHAMHU 1 TaKUM YWHOM, aHalli3 J1arHOCTHUKH
OaHKpyTCTBa TMOKa3ye SKAW [OUISIX MOAOJaHHSA  OaHKpyTCTBa  Ha
OiOpUEMCTBAX MOTPIOHO 00patu. OCHOBHUMM LUISIXaMU  TOJIOJaHHS
OaHKpYTCTBa SIBISIOTHCS TOIMEPEIKEHHS, 3aM00iranHsd Ta nojoyianHsi. Bonu
SBJSIOTBCA HaWe(EKTUBHIIIMM CIOCOOOM 3amoOiraHHs Ta BH3HAYCHHS
OaHKpyTCTBA HA MI1ITPUEMCTBI.

AHaJIi3 OCTAaHHIA HAYKOBHX JOCHII:KeHb Ta myOJikanii. OCHOBHHI
BHECOK Y PO3BUTOK MUTaHb aHTUKPU30BOTO YIPABIIHHS BHECIHU 3apyxKiOHI Ta
BITUM3HSAHI BueHi Taki sk: J[.A.JloBraub, A.I'pamoB, A.I'ps3HoBa,
X.Enicon, b.I. Kyzina, J[Ix. Kamincku, E.Kopotkos, JI. JlironeHko,
B. Komkin, C. Kpeittmep, B. Kpmwxkanosebkuii, I. Mitpodd, C. CrosHoBa-
Kosainp, C.K. PamazaHnos, C. Ilipcon, IT. I'pin, V. Po3eHnrans,
M.A. ®enoroBoi, P. Xirra, O.O.IllanypoBa. Ta iHmi. Ane €IuHUN
METOJI0JIOTTYHUN MAX1 0 IIbOTO BU3HAYECHHS BIACYTHIHN, 110 IPU3BOAUTH J0
HEOOIPYHTOBAHOCTI PIIICHB.

Merta poOoTu: aHani3 IMOBIPHOCTI OaHKpPYTCTBa Ha MiANPUEMCTBI
TOB «3aBog MOHTaXHUX BHUpPOOiIB» Ta BHU3HAYCHHS MUISXIB 1100
noJIiNIIeHHs: (1IHAHCOBOT'O-TOCIIOJAPCHKOTO CTaHy Ta BUPILIEHHS KPU30BOi
cCUTYyaIlii Ha MiATPUEMCTBI.

3aBgaHHS AaHOT PoOOTH MOJIATAE: Y BUBYEHI TEOPETHUYHO-METOINYHE
OOTpYyHTYBaHHSI CyTHOCTI aHTUKPHU30BOTO YMPABIIHHS; aHATI3y IMOBIPHOCTI
OankpyTtctBa Ha mianpueMctBl TOB «3aBojg MOHTaXXHHX BHUPOOIBY;
BU3HAYEHHI IIJIAX1B BUPIIIEHHS KPU30BO1 CUTYallli HA MiANPUEMCTBI.

O6'ekmom  pocnmipkeHHst Buctynae mianpueMctso TOB  «3aBoa
MOHTQ)XHUX BUPOOIB. [Ipedmemom HOCIHIHKEHHS BUCTYNA€E AaHTUKPHU30BE
YOPaBIIHHSA MiANPUEMCTBOM, HOTO PEryJIIOBaHHS Ta BU3HAYCHHS aHAII3Y
IMOBIPHOCT1 OaHKPYTCTBA HA MIAMPUEMCTBI.

BukiageHHsi OCHOBHOr0 Marepiajy AOCTiIxKeHHsl. Yci mpoOnemu
AHTUKPU30BOTO YIPaBIIHHS PO3MOJUISAIOTHCS 3a 4oTHpMa rpynamu. [lepina
rpymna BKJIOYae MpoOJeMH po3Mi3HaBaHHS MEPEIKPU30BUX cHUTyauiid. Jpyra
rpyna npo0yieM aHTHUKPU30BOTO YIPABIIHHS MOB'S3aHA 3 METOA0JIOTTYHUMU
npoOjieMamMu KUTTEAISIIBHOCTI opraHizamii. Ll rpymna BKIIOYae KOMILIEKC
npo0iem (b1HaHCOBO-EKOHOMIYHOTO XapakTepy. [IpobGnematuky
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AHTUKPHU30BOT0 YIPABIIHHSA MOXKHA YSIBUTH 1 B JaudepeHiiiaiii TeXHOIOoTii

yOpaBimiHHSA (TpeTs rpymna mnpooOsieMm). Bona BKkItoYae B HazaraiabHIIIIOMY
po3ruisil poOJeMU MOHITOPUHTY KpPH3 1 PO3pOOKY MPOTHO3IB PO3BUTKY
COILIAIbHO-EKOHOMIYHUX CHUCTEM, TPOOJIEMH PO3POOKH  yIPABIIHCHKUX
pimeHs. YerBepra rpymna mpoOjeM BKIIOYA€ KOHQIIKTONOTII 1 CENEKIIo
NEPCOHAITY, sIKa 3aBK/IHM CYIPOBOJIKY€E KpU30B1 cuTyarlii [1].

3 mo3ullii aHTUKPU30BOTO YIPABIIHHSA AYXKE€ BaKIMBO KiIacu(iKyBaTH
O3HAaKH KpW3HW, BU3HAUWUTU 1X ONTUMAJIBHUN HaAOIp, IO JO3BOJISIE OI[IHUTH
CUTyaIllf0, CBOEYACHO I1HAYKYBaTH HAOMKECHHS KPHU3HM, OIIHUTH HOTO
MOXJIMB1 HACTIIKU 1 pO3POOUTH TIPOTpaMy BUXOJTY 3 KPH3H.

Kpuza (nmepekiiaz 3 KUTaChKOro «HEOE3IeKa») CTAHOBUTh NEPEIOMHUN
MOMEHT Y TMOCIIJIOBHOCTI TpoiieciB 1 Aid. OCHOBHa OCOOJIUBICTb KPHU3H
[oJIArae B TOMY, III0O BOHA 3arpoKy€ pyHHaI€0 CUCTEMH (4acTKOBO abo
MOBHICTIO). B yMoBax IHCTUTYIIHHHMX TEPETBOPEHb EKOHOMIKH YKpaiHW,
roCTpO TOCTAa€ MUTaHHS HEOOXiMHOCTI (opMyBaHHS €(PEKTHUBHOI CHUCTEMHU
AHTUKPU30BOTO YIIPABIIHHSA MIAIPUEMCTBOM [2].

HeGe3neka kpusu icHye 3aBXKIu, X04a O B CHJIy ICHYBaHHSI BUIIQJJKOBHX
Hernepen0auyyBaHUX KpuU3, 1 Mam'siTaTH, 110 Kpu3a HE TUIbKU MOXKE YUHUTHU
HEraTUBHUU BIUIMB HAa PO3BUTOK CHCTEMH, ajie 1 OyTH TeHepaTopoM SIKICHOI
PiBEHb 11 pO3BUTKY.

OpnHuM 13 rOJIOBHUX 3aBJaHb YIIPaBIIHHSA B KOHKYPEHTHOMY PUHKOBOMY
CEepelIOBUILll € BUSBIEHHA OaHKpPYTCTBa 1 poO3poOKa KOHTP3aXOiB,
CIPsIMOBAHUX Ha MOJ0JIAHHS HA MiANPUEMCTBI HETaTUBHUX TEHAEHLIIN.

OCHOBHOI0O  03HAKOK OaHKpPyTCTBA € HE3JATHICTh oOpraHizarii
3a0€3MeYNTH BUKOHAHHS BUMOT KPEIUTOPIB MPOTATOM TPHbOX MICSAIIB 13 JTHS
HACTaHHs TepMiHy TuiaTexy. [licis 3akiHUEHHS I[bOTO TEPMIHY KPEAUTOPHU
JICTAIOTh TMPaBO Ha 3BEpPTaHHA B apOITpaXHUU Cya MNpPO BU3HAHHSA
oprasizaiii-0op>kHIUKa OaHKPYTOM.

baHkpyTCTBO 3yMOBJIEHE CaMOIO CYTHICTIO PHUHKOBHX  BIJHOCHH,
MOB'SI3aHUX 13 HEBU3HAYCHICTIO JIOCSTHEHHSI KIHIIEBUX PE3YJbTaTIB 1 PUSUKOM
yrpatr. IlepemyMoBu OaHKpyTCTBa pI3HOMAaHITHI: 1€ PE3yJbTaT B3AEMOJIIT
YUCICHHUX (DAKTOpIB, K 30BHIIMIHIX (€KOHOMIYHI, TOJITAYHI, TMOCHJICHHS
MDKHApPOJHOI KOHKYPEHINli Yy 3B'I3Ky 3 PO3BUTKOM HAayKOBO-TEXHIYHOTO
nporpecy, aeMmorpadiuHi), Tak 1 BHYTPIMIHIX (Ie(IIUT BIACHOTO OOOPOTHOIO
KalliTary, 3HIWKEHHS eQEeKTUBHOCTI BUKOPUCTAHHS BUPOOHUYMX PECYpPCIB
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HIANPUEMCTBA, MOr0 BHUPOOHMYOI TOTYKHOCTI, CTBOPEHHS HAJHOPMATUBHHUX

3QIMIIKIB  HE3aBEpIIEHOTO  OYIBHUIITBA, HE3aBEpIICHOIO BHUPOOHUIITBA,
BUPOOHUYMX 3amaciB, TOTOBOI MPOJYKIIi, BIACYTHICTb 30yTy uepe3 HU3bKUN
piBEeHb Oprasizailii MapKETHMHIOBOi MJiSUTbHOCTI 3 BHUBYCHHS PHUHKIB 30yTy
NpoAyKiii, ¢GopMyBaHHS MOPTQENs 3aMOBJICHb, MIJBUILEHHS SIKOCTI 1
KOHKYPEHTOCIIPOMOXKHOCTI ~ MIPOJYKI(ii, BHUPOOJCHHS I[IHOBOI  MOJITHKHU;
3aly4eHHsI TO3UKOBUX 3aC001B B 00OPOT MiIMPUEMCTBA HA HEBUT1THUX YMOBAX;
IIBHUJIKE 1 HEKOHTPOJILOBAHE PO3IIMPEHHS TOCIOAAPCHKOT AisUTbHOCTI) [8].

OcHoBHUMH 1H()OPMAIIHHUMH JHKEPEIaMU OI[IHKA PU3UKY OaHKPYTCTBA
opranizaiii € gpopmu ¢inanconoi 3BiTHOCTI: bananc (Gopma Nel), 3Bit npo
¢dinancoBi pesynbrat (Popma Ne2), 3BiT mpo Pyx rpoinoBux KOIITIB
(®opma Ne3), 3eit npo BiacHuii Kamitan (Popma Ned), [IpumiTku 10 piyHOT
¢d1HancoBoi 3BITHOCTI (Dopma Ne5).

OCHOBHUMMHU 3aBIAHHSMM TPOBEJCHHS OIIIHKM PU3UKY OaHKPYTCTBA
oprasizarfii € Taxi:

- BCTaHOBJICHHS 3aJI0BUIBHOCTI a00 HE3aJ0BUIBHOCTI CTPYKTYpH
OanaHcy;

- BCTAQHOBJIEHHS 3B‘A3Ky MIDXK OI[IHKOIO CTPYKTypu OanaHcy Ta
(hiHaHCOBHM CTaHOM OpTraHi3arllii;

- OITIHKA JIIKBITHOCTI Ta IIATOCIIPOMOXKHOCTI OpraHi3aliii;

- o1iHKa ()IHAaHCOBOI CTIMKOCTI OpraHi3ariii;

- OIllHKa IMOTEHIIHHOTO OaHKPYTCTBA 3a CHUCTEMOIO (OopMasi30BaHUX
KpUTEPIiB.

- OI[IHKA MOTEHI[IHHOTr0 OaHKPYTCTBA 32 CUCTEMOIO He(OpMalli30BaHUX
Kputepiis [3].

JIJisi BU3HAYEHHS MMOTOYHOTO CTAaHY MIANPUEMCTBA B CBITOBIN MPAKTHIN
BUKOPUCTOBYIOTH JIBA IM1IXO/IH:

a) TepIINii 3aCHOBAaHUIM HA BUKOPHUCTaHHI (DIHAHCOBUX MOKA3HHKIB, SIKi
XapaKTEePU3yIOTh CTiMKEe 3pOCTaHHS 1 (PIHAHCOBY CTAOUIBHICTH E€KOHOMIKU
Vkpainu 1, 30Kpema, (PIHAHCOBY CTIWKICTh MIANPUEMCTB — OCHOBHOTO
CTPYKTYPHOI'O €JIEMEHTY €KOHOMIYHOI cucTeMu KpaiHu. OiiHkKa (iHaHCOBOI
CTIMKOCTI B KOPOTKOCTPOKOBOMY IIJIaHI TMOB'sI3aHa 3 JIIKBIAHICTIO OaJlaHCy 1
IUIATOCIIPOMOSKHICTIO, TPUYOMY BOHU  OIIIHIOIOTBCS 32  JIONIOMOTOIO
aOCOJIOTHUX, 1 BITHOCHUX MOKa3HUKIB: KOE(IIIEHT 3HOCY OCHOBHHUX 3aC001B,
Koe(]iIlieHT TMPUJATHOCTI OCHOBHHMX 3ac00iB, KOe(IIIEHT TMOKPUTTS,
KOe(]iIIeHT MIBHUAKOI JIKBIAHOCTI, KOE(IIIEHT aOCOJIOTHOI JIIKBIAHOCTI,
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KOe(IIIEHT TUIATOCHPOMOKHOCTI, KOe(DIIieEHT (IHAHCOBOI 3aJIEKHOCTI,

koedimieHT (¢diHaHCYBaHHS, KOe(IIIEHT CIIBBIJHOIICHHS BJIACHUX Ta
MO3UYKOBHUX KOIITIB.

0) nOpyrmil MiOX1J 3aCHOBAHMM Ha 3aCTOCYBaHHI HAWTIOIIHUPEHINITHX
MOJIeJIel OLIHKM KPU30BUX SIBUII 1 NPOLECIB 3a JOMOMOIOI HACTYIHHUX
€KOHOMETPUYHUX MOJEJIEeH: MOJENb JIIarHOCTUKUA KPU30BUX SBUII HA OCHOBI
Z-paxyHKy AnbTMaHa, moneib Jlica ansi OLIHKM JIarHOCTUKH KPU30BUX
SIBUIII, MOJIEJ b J1arHOCTUKHM KPU30BUX SIBUIII 32 TTOKa3HUKaMu biBepa, Mojernb
Hiomnona, monens Konumikina, koedirieHT R-po3paxyHKy.

Bukopucrtanus (iHaHCOBUX MOKa3HUKIB, K1 XapaKTEPHU3YIOThb CTiike
3pocTaHHsi 1 (PIHAHCOBY CTAOUIbHICTh EKOHOMIKM YKpaiHM 1, 30Kpema,
(p1HaHCOBY CTIMKICTh MIJMPUEMCTB — OCHOBHOI'O CTPYKTYPHOTO €JIEMEHTY
€KOHOMIYHOI cucteMu KpaiHh. OriHka (IHAHCOBOiI  CTIMKOCTI B
KOPOTKOCTPOKOBOMY  IIaHI  TOB'sS3aHa 3  JIKBIJHICTIO  OamaHCy 1
IUIATOCIIPOMOSKHICTIO, TPUYOMY BOHU  OIIIHIOIOTBCS 32  JTOTIOMOTOIO
a0COJIFOTHHUX, 1 BITHOCHUX MOKAa3HUKIB [4].

BukopucranHsi nporHo3yBaHHs 1 OLIIHKKA MOTEHILIMHOr0 OaHKpyTCTBa
€KOHOMIYHOr0 CyO0'eKTa, OKpIM CHUCTEMHU KOE(]IIIEHTIB [Js BHU3HAYECHHS
HE3aJ0BUILHOCTI 0OajlaHCy HEIUIATOCTIPOMOXHO1 OpraHizaiii, OI[IHKK il
JIKBIZHOCTI Ta TUIATOCIIPOMOXKHOCTI, (PIHAHCOBOi CTIMKOCTI, A1IOBOI
aKTUBHOCTI TOIIO, HEOOXIIHO BHUKOPUCTOBYBATH W 1HINI TOKa3HUKHU
(kpuTepii) OIIHKK pPHU3UKY OaHKPYTCTBA, pO3pOOJEHI 3apyOLKHUMHU Ta
BITUM3HSAHUMU BUCHUMH [5].

Jlo cucremMu OCHOBHUX (popManizoBaHMX KpUTEPIiB abo Mojenen
I1arHOCTUKU OAHKPYTCTBA 300paK€HO Ha PUCYHKY 1.

- Koedoimient bisepa Z-paxyHOK AllbTMaHa
Mopuens Jlica

Mogens Toddnepa .
MogaeJi aiarHOCTHKH

A

0aHKpyTCTBA

A 4

Mougens Konumkina

Mopnens Jlrorona v

Mopnenb R-paxyHky

Puc. 1. Mooeni diaenocmuxu bankpymcemea
Asemopcovka po3pobxa
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TOB «3aBox MoHTaxXHUX BUpP0OIB» (OCHOBHA MPOIYKINS 3aBOJY

npu3HaUYeHa JJisl TeIIOBUX efiekTpocTaHii Ta A3C.
Ormiaka (piHAHCOBOI CTIMKOCTI B KOPOTKOCTPOKOBOMY IUIaHI TTOKa3aHa y

tabymi 1.
Tabnuuysa 1. - Ananiz ginancosoi cmitikocmi TOB « 3a600 Monmasichux Bupobie»
Poxkn AOCOJIIOTHE BigHocHe
Tloxka3zHuku BiIXHJIeHHS BigxmiaeHns, %
2012 2013 2014 2015 2012/2015 2012/2015
KoedirieHT 3HOCY OCHOBHHX 0,7217 0,7425 0,7245 0,6785 -0,0432 -5,99
3ac00iB
Koedimient npumaTHOCTI 0,2783 0,2575 0,2755 0,3216 0,0433 15,56
OCHOBHHX 3aC00iB
KoedoimieHT mokputTs 0,9369 0,8288 1,3387 1,1355 0,1986 21,2
Koedoimient mBuakoi 0,8195 0,6982 0,6433 0,1355 -0,684 -83,47
JIKBITHOCT1
KoeditienT abcomroTHOT 0,1192 0,0221 0,0323 0,0224 -0,0968 -81,21
JIKBITHOCTI1
KoedirieHT aBTOHOMIT 0,6680 0,7343 0,5442 0,4190 -0,249 -37,28
Koedirrient ¢inancoBoi 0,3320 0,2657 0,4558 0,5810 0,249 75,00
3aJIE)KHOCTI
KoedimieHnt pinancyBaHHs 0,4969 0,3619 0,8374 1,3864 0,8895 179,01
KoedirmienT criBBiHOMICHAS 2,0124 2,7635 1,1942 0,7213 -1,2911 -64,16
BIIACHUX Ta TO3MYKOBHX
KOIITIB
Asmopcoka pospodra

KoedimienT 3HOCY OCHOBHMX 3aco0iB mokazaB, mo y 2015 pom
3MEHIIIABCSl MPOTATOM 4 pPOKIB, ajie¢ HE JOCAT PEKOMEHJIOBAHOT'O 3HAYEHHS
50%. 3a aUHaAMIKOIO TOKA3HMKIB JIKBIIHOCTI MIANPHEMCTBA Oa4MMO, IO
H1JIPUEMCTBO MPOTATOM 3 POKIB OyJio JIKBIIHUM, a y 2015 poui sBisieTbest
HE JIKBITHUM, KOE(DIIIEHT MOKPUTTS 3HAXOAUTHCS Yy HOPMI, a KOE(IIIEHT
a0COJIFOTHOT JIIKBIHOCTI 3aBXKIU SIBISETHCS HE JIKBIAHUM. DIHAHCOBUN CTaH
HIJIPUEMCTBA IPOTATOM 3 POKIB MaB CTIMKHI CTaH, aje TeHAEeHIs OyJjia Ha
rpaHi He CTIMHOTO cTaHy, a y 2015 porii cTano He CTIHKUM.

[IpoBenemo aHami3 AlarHOCTHKU OaHKPYTCTBA 3a MOJETSIMHU ISt
nignpuemctBa TOB «3aBox MoHTaxHUX BUpoOiB» 32 2012-2015 pik y Tadm 2.

AHam3 pgiarHocTUKH OaHkpyTcTBa Ha  miampueMmcTBl TOB «3aBon
MOHTaXHUX BHUpPOOIB» 3a 2015 pik mnokaszaB, 1o 3a wmoxewto 1,2,3
Konumkina mianpueMcTtBo mnepeOyBae y 30HI HEBHU3HAUYEHOCTI, 32
koedimientrom Jlica —Hema 3arpo3um OaHKpPYTCTBa, IBOX(AKTOpPHA MOJECIb
IMOBIPHOCT1 OaHKpYTCTBa (IHIEKC Z) MOKa3ye, 110 HIANPUEMCTBO 3HAXOAUTh
y JAy’K€ BHCOKIM 30HI OaHKpPYTCTBa, 3a MOJEIUIIO R-paxyHKy cepenHs
MOXJIMBICTh OaHKPYTCTBI, a 3a Moaeumo biBepa — 3a 5 pokiB 10
OankpytcTBa. OTXe, 3a MPOBEACHUM aHAII30M J1arHOCTUKH OAHKPYTCTBA
nignpuemctBa TOB  «3aBog MOHTaXHUX BHUPOOIB» 3HAXOJIUTHCS Y
NepPeKPU30BOMY CTaHI.
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Tabnuusn 2 - Ananiz moodenetl 3 diaenocmuxu dankpymemaa 3a 2012-2015 poxu

Ha3spa moneuti 2012 pik Mo:knuBicTb 2015 pik Mo:knuBicTh
0aHKpyTCTBA 0aHKpPYTCTBA
JBox(akropHa -1,009 Hyxe Bucoka -1,3684 Hyxe Bucoka
MOJIeJTh IMOBIPHOCTI
OankpyrcTBa (iHACKC Z)
Mogens 1 O.B. 0,0056 3o0Ha 0,053 30Ha HEBU3HAYEHOCTI
Komumikina HEBU3HAYCHOCTI
Mogens 2 O.B. 0,5655 3oHa 0,7221 30Ha HEBH3HAYEHOCTI
Komumikina HEBHM3HAYCHOCTI
Mopens 3 O.B. 0,3984 30Ha 0,5729 30Ha HEBU3HAYEHOCTI
Komumikina HEBH3HAYCHOCTI
Monens R-paxyHky 0,6422 MinimanbHa 0,1979 Cepenns
Mopens Jlica 0,0369 Bucoka 3arposa 0,4208 Hewma 3arposu
Koedimient bisepa -0,1922 3a pik 1o 0,0396 3a 5 pokiB 10
0OaHKpyTCTBa OaHKpYyTCTBa
Asmopcoka pospodka

[lnsxu mnogonaHHss OaHKpPYTCTBA Ha OYIb-SIKOMY MiJIPUEMCTBI
BKJIFOYAIOTh B c€0€ BUKOPUCTAHHS TAKUX HAMPAMIB:

1) IMonepemxennss 0aHKPYTCTBa BXOAUTH TaKl NUISIXU SK: TOCTIHHUIN
MOHITOPUHI  (PIHAHCOBO-TOCIIOAAPCHKOI  AISUIBHOCTI  MIANPHEMCTBA  Ta
CepelloBUIllA 3AIMCHEHHS MOro MAisUIbHOCTI (Ha MIKpO- Ta MAaKpOpiBHI),
NPOBEJICHHS  JIIarHOCTUKM ~ WMOBIPHOCTI  OaHKpPyTCTBA  MIIIMPHUEMCTBA,
3aMpOBaKEHHSI Ha MIAMPUEMCTBI CUCTEMHU PAHHBOIO MONEPEHKEHHS Ta
pearyBaHHs, BAKOPUCTAaHHS OCHOBHUX BITYM3HSAHHUX Ta 3apyO1KHUX METOIUK
IPOrHO3YBaHHS WMOBIPHOCTI OAaHKPYTCTBA MiANPHUEMCTBA, 3aNPOBAIKEHHS
Ha MIAOPUEMCTBI MNPOTHO3YBaHHS, SIK OCHOBHOTO €JIEMEHTA BH3HAUYEHHS
MOXJIMBUX KUIBKICHUX 1 SIKICHUX 3MIH CTaHy MiIIPUEMCTBA, BUKOPUCTAHHS
Ha MIAIPUEMCTBI CTPATETIYHOTO TUIAHYBaHHS.

2) 3anoOiraHHs OaHKPYTCTBY BXOJASTh TaKl IUIAXU SIK: 3a0€3MEYeHHS
E€KOHOMIYHO1 O€3MeKu MiANPUEMCTBA, 3alPOBAKCHHS Ta CHUCTEMaTUYHE
IPOBEICHHS KOHTPOJIHTY Ha MIANPUEMCTBI, 3JIMCHEHHS AaHTUKPU30BOTO
YOpaBIiHHS, CTBOPEHHS Ha MIANPUEMCTBI  CBOEPIAHOTO  MEXaHI3MY
yIPaBIIHHS, 31HCHEHHS PEIHKUHIPUHTY.

3) llomonanHsi OaHKPYTCTBA BXOJSTH TaKl LUISAXU SK: IPOBEICHHS
¢dinadcoBoi caHamii abo (IHAHCOBOTO O3JOPOBJCHHS MIiANPHUEMCTBA,
IIPOBEJICHHSI peopraHizailii, 311iHCHeHHS pecTpyKTypH3allii Ta JikBigarmis [7].

[TinmpuemctBo TOB «3aBo MOHTaXKHUX BUPOOIBY» 3HAXOAUTH B IUIIXY
nomnepe/keHHss ~ OaHkpyTcTBa.  Jlims  migmpueMcTBa  3alpONOHOBAHO
1HBECTUIIITHUI TTPOEKT 1010 MOJiMieHHs ctany nianpuemctsa TOB «3aBoj
MOHTaXHUX BUPOOIB» Ha MpUI0AHHS HOBOTO TOKAPHOTO BEPCTATY MO METAILY
Zenitech WM500 (1500), sxkwmii gae MTAOPUEMCTBY TIJIBHINUTH SKICTh
IPOJYKIIIi Ta OTpUMATH MPUOYTOK.
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Tabnuysa 3 — [oxasnuxu epexmusnocmi npoexmy
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IHoxa3Huku 1 2 3 4 5
InBectuii (TpH.) 647 781
UYucruii rpomioBuii moTik (TpH.) 929396,2 1188981 1488363 | 2209000 2778469
Koedimient
) 0,8696 0,7561 0,6575 0,5718 0,4972
JUCKOHTYBaHHA Mpu cTaBili 15%
JICKOHTOBAHMI NOTIK FPOMIORITX 808203 | 898989 | 978599 | 1263106 | 1381455
KOIITIB (TpH.)
YucTa npuBeaeHa BapTicTh (TPH.) 4682571
Innexcy noxomuocrti (IHaeKC 8,23
npuOyTKOBOCTI
CTpoK OKYyIHOCTI KamiTaabHUX 0,69
BKJIaJIeHb (PiK)
Aemopcuvka po3pobka

AHani3yroun OTpUMaHi pe3yibTaTH, MOXKHAa 3pOOUTH BHCHOBOK, IIIO
IMPOEKT MOTPIOHO MPHUHHATH, TOMY IO WOT0 YHCTHH TUCKOHTOBAHMM OXIT
nopiBHioe 4682571 TpH., 1HAEKC MOXOAHOCTI — 8,23, a CTPOK OKYIHOCTI
KamliTaJbHUX BKJIAaJAE€Hb CTAHOBUTH 7 MICSIIIB.

BucnoBku. bnarononyyHuil (¢iHaHCOBUI CTaH HIANPUEMCTBA — II€
Ba)XXJIMBa YMOBa #oro Oe3nepepBHOIO ¥ e€(EeKTUBHOTO (PYHKIIOHYBAHHS.
HiarHocTtuka OaHKpyTCTBa HaOyBae BCE OUIBIIOTO 3HAYEHHS Ta BAXKHICTh B
CUCTEMI aHTHKPU30BOT'O YIPABIIHHS, B TOMY YHCII 1 MOJEIl J1arHOCTHKHU
O0aHkpyTcTBa MoJemi A1arHOCTUKN OAHKPYTCTBA JI03BOJIIOTH, KOPUCTYIOUHCH
00OMEKEHOI0 KUTBKICTIO MOKa3HUKIB, ONIEPATUBHO OTpUMATH 1H(OpMAIIIIO TIPO
(d1HaHCOBUI CTaH MIANPUEMCTBA 1 MOMEPEAUTH PO BUHUKHEHHS KPHU30BOTO
CTaHy Ha MiANPUEMCTBI.

He3Baxkatoun Ha Te 110 AHTUKPU30BE YIPABIIHHS B MIANPUEMCTBI
CIPSIMOBAHO Ha MOJI0JIAHHS TaKUX SIBUII, SIK OAHKPYTCTBO, O€3MOCEePEaHBO Y
TISTIBHOCTI MiANpUEMCTBA (Ha MIKPOPIBHI) BAXKIIMBE 3HAYCHHS Ma€ TaKOX
peryJIIoBaHHS CHUTYyarlli 3 HEIIaTOCIPOMOXKHICTIO Ha JepKaBHOMY (Makpo)
PIBHI IIAXOM 3alpOBAJKEHHSI CY4YaCHUX PO3BUHEHUX CHCTEM IPABOBOIO
pEryJIroBaHHs HEMIATOCIIPOMOKHOCTI.

@diHaHCOBUH aHaII3 Ta aHajl3 3a MOJCIISIMU J1arHOCTUKH OaHKPYTCTBa
nokasas, 1o mianpuemctso TOB «3aBoa MOHTaXHUX BUPOOIB» 3HAXOAUTHCA
y cTaHl mnomnepemxeHHs OaHkpyTcTBa. i momepemkeHHsT OaHKpyTCTBa
3aMpONOHOBAHO 1HBECTUIIIMHUI MPOEKT: YCTAaHOBKA TOKAPHOTO BEPCTATy IO
Metairy Zenitech WMS500 (1500). Lleit mpoekT moTpiOHO MPUIHATH TOMY IO
YUCTUN JUCKOHTOBAHUMN 10X11 10piBHIOE 4682571 rpH., IHAEKC JOXOAHOCTI —
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8,23. Ilpoext nmae MIAOPUEMCTBY MIABUIIUTH SIKICTh MPOJIYKIT Ta

OTPUMYBATHU MPUOYTOK MPHU TEPMiH1 OKYITHOCT1 7 MICSIIIB.

[TpoBeneni 3axoau 3a MOAETI TIarHOCTUKH OAaHKPYTCTBA MOXKYTh 3aXUCTUTH
MAMPUEMCTBO B OAHKPYTCTBA Ta MOAANBIIOT JIIKBIIAIT HUITXOM MONEPEIHBOTO
BUSIBJISIHHSL KpPU30BMX YMOB pPO3BUTKY Ta 3aCTOCYBaHHS BCIX HEOOX1IHUX
KOHTP3aXO/IiB /15 cTa0LIi3alLli HOro CTaHy Ta MOKPAIEHHS YMOB PO3BUTKY.
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