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COLIAJIBHO-EKOHOMIYHA BA3A PET'IOHY TA PIBEHb MOHETHU3AIIT
EKOHOMIKH HA PEI'TOHAJIBHOMY PIBHI

V3acanvneno nowsmms “monemusayisi ekoHoMIiKU — MAKpOEKOHOMIYHUL NOKAZHUK,
Wo xapaxmepuszye CMmyninb 3a0e3neueHocmi eKOHOMIKU cpoumuma, HeoOXioHumu 0 30itic-
HeHHsl NIamedici@ | po3paxyHKie, ma 8idobpadicac 3abesneueHicms npoyecié GUPOOHUYMEA i
CROJICUBAHHS BIONOBIOHOIO 2POUIOBOIO0 MACOI0. 3aNPONOHOBAHO BUKOPUCMAHHA NOKAZHUKA
MoHemu3ayii Ha pecioHAIbHOMY Pi6HI 0151 NAAHY8AHHS PECYPCHOL 6A3U eKOHOMIKU PecioHY.

KirouoBi crnioBa: éanosuti 6HympiuHiti npooyKm, peioHaIbHULL GHYMPIUHITE RPOOYKM, MO-
Hemu3ayisi eKOHOMIKU, NONUM [ NPONO3UYIsSL 2pouell, NO3UYKOBULL KANIMAl, pecypcHa 6asa; OaHK.

The parameter monetization of the economy - the macroeconomic parameter
describing a degree of security of the economy by money, necessary for realization of
payments and calculations, and reflecting security of processes of the manufacture and
consumption by an appropriating money supply is generalized. The use of a parameter mone-
tization at a regional level for planning resource base of banks is offered.

Key words: total internal product; regional internal product; monetization of the
economy; supply and demand of money; loan capital; resource base; bank.

IMocTtanoBka mnpodsemn. MoHeTn3alnis ekoHoMikd (mayi ME — “monetization of
economy’’) — MaKpOEKOHOMIYHUM MMOKa3HUK, 1[0 XapaKTepU3ye PiBEHb 3a0€3M1E€UCHOCTI eKOHO-
MIK{ TPOIIMMa, HEOOXITHUMH /IS 3MIIHCHEHHS TUIATeXiB 1 po3paxyHKiB, BioOpaxae 3abe3re-
YEHICTh TPOIIECiB BUPOOHUIITBA 1 CTIOXKWBAHHS BI/IMOBITHOO IPOIIoBor0 Macoro. ME — 1ie iHTer-
paTbHUI TTOKA3HUK, KU 3aCBIIYye JOBIPY CYCHUILCTBA IO HAIIOHAIBLHOI BAJIFOTH 1 MOHETAp-
HOI TOJIITUKY BJIaIM, a TAKOXK XapaKTepPHU3ye 3arajJbHUM piBEHb KPEAUTHOI akTUBHOCTI. OTKe,
OCHOBHHM (haKTOPOM JTMHAMIKH MOKa3HUKa piBHSI ME € monuT Ha peanbHi Tpolin, SIKUi, CBOEI0
Yeproro, 3aJIe)KUTh BiJl CTYIEHS JAOBIpH Cy0’€KTIB €KOHOMIKH JIO HAIlIOHAIBHOI TPOIIIOBOT 01~
HUIIi: YMM BUIIMHN piBEHh MOHETH3AIIli, THM OLIBIINIA, 32 1HIIMX PIBHUX YMOB, TIOMUT Ha peallb-
Hi rpormi. SIK HaciIoK, piBeHb ME 3yMOBITIOETBCSI pIBHEM PO3BUTKY SKOHOMIKH.

SAxmo posrisgatht ME Ha piBHI perioHy, BUKOPHUCTOBYIOUH pPETiOHANBHUAN BaJOBUI
MPOAYKT, MOKHA BU3HAYMTH PEANbHHUM CTAH PEcypciB perioHy, oOCST KOIITIB, SIKi MOXYTh
OyTH 3amy4eHi 6aHKaMH Ta MOTPiOHI /I PO3BUTKY PETiIOHAIBHOI €EKOHOMIKH.

AHAJI3 0CTaHHIX J0CHiIKeHb i mybJaikaniii. Y cTaTTi BUKOPUCTOBYETHCS €KOHOMIY-
Ha KaTeropis “¢iHaHcoBa 6a3a perioHy”, IO € MOJAIBIINM PO3BUTKOM EKOHOMIYHOI KaTero-
pii “cinancosuii morentiian” [1-3].
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[Muranns GopmyBaHHs (PiHAHCOBOTO MOTEHIIATy W ynpaBiiHHS (QiHAHCOBUMH pecyp-
caMH PETiOHy BUBYAIM TMPOBITHI BITYM3HSAHI Ta 3apyOikHi Haykosii: JI. I. AGankiH,
I1. M. Anammie, B.T. Apxunos, O. 1. bapanoscekuii, b. B. Bypkuncekuii, 3. C. Bapnanii,
I. M. Baxosuu, M. I1. Boiinapenko, 3. B. 'epacumuyk, B. M. I'eeup, C. 1O. I'nasbes, T. B. ['punb-
ko, T. B. loponina, JI. O. JIpo6o3zina, B. M. €pmonaes, M. M. €pmorienko, I'. B. 3amopox-
umii, C.I1. 3anoroupkmii, B. 1. 3axapuenko, M. A. KoBasenko, O. M. Kosamok, C.b. Kono-
muHCbkul, B. B. Makcumos, . b. Omiiinuk, B. M. Ocunos, I'. A. IlactepHak-TapanyimieHKko,
I. M. Pemina, JI. A. Pomanosa, B. B. Casaunei, 1. JI. Ca3onens, B. K. Cenuarosa, [[. M. Cre-
yeHko, B. K. Cumonesnko, A. I. Cyxopykos, L. I'. Tkauyk, O. C. @eoHiH Ta iH.

DiHaHCOBUI MOTEHIIaNl PETiOHY CTaHOBUTH (PiHAHCOBY 0a3y Horo PO3BUTKY [1-3]. V
rﬂoceonorquOMy miaHi ¢inaHcoBa 0Oaza perloHy — 1e chepa eKOHOMIYHHMX BiTHOCHH,
MOB’s3aHUX 13 (POPMYBaHHSIM, PO3MOALIOM 1 BUKOPHCTAHHAM 3arajbHOPEriOHAIBHOIO IPO-
LIOBOr0 (YOHJTY, IO YTBOPIOETECS HA TEPUTOPIi TOrO UM IHIIOrO PErioHy 3 METOI0 HAPOLLY-
BaHHs 00CATY BaJOBOTO PEriOHATBHOIO MPOAYKTY JUIs 3/[0BOJICHHS CYCITIBHHX COLIaTbHHX
notped Ta MOCUIIEHHS TEMIIB PO3LIMPEHOTO €KOHOMIYHOTO BiATBOpeHHs [4]. Sk cBimyaTh
JOCITi/DKEHHST HayKOBIIB 1 (paxiBILiB, OaHKIBChKA CHCTEMa PETrioHy B YaCTHHI aKyMyJIsdii Ta
po3noz[iny (biHaHCOBHx pecypciB it IOTped EeKOHOMIYHOTO PO3BUTKY periOHy Biz[irpae 3HAYHY,
a 1HOJ1 BUpIIIATBHY pob 3] HpI/I IIbOMY OaHKIBCbKA CHCTEMa pErioHy IpuiiMae Ha cebe
3HAYHY YaCTHHY PH3UKIB aKyMYJIALIT Ta PO3NOALICHHS (HIHAHCOBHX Pecypeis [5— —T1.

AJte TIOTIpH BENUKY KUTBKICTh HAyKOBUX ITyOIiKaIliii CTOCOBHO (pOpMyBaHHSI MOHETap-
Hoi (piHaHCOBOT 0a3u perioHy, MUTAaHHS METOAUKHU KiNbKICHOTO BU3HAYEHHS 00CATY IPOIIOBOI
MacH, HeoOXimHOi /uid 3a0e3MeUeHHsT MPOLECY PO3IMIMPEHOr0 €KOHOMIYHOTO BiATBOPECHHH,
3aITUIIAETHCS JUCKYCIHHIM.

Meta cTarTi — OOTPYHTYBAaHHSI BUKOPUCTAHHS MakpOEKOHOMIUHOIo nokasHuka ME
JUISL pO3B’SI3aHHA 3a3Ha4eHOi NpoOIeMy Ha PerioHaJIbHOMY PiBHI Ta BUSBIEHHS JKepen 0aH-
KIBCBKUX PECypCiB IS Ii€l METH, 3/ilicHeHe Ha mpHUKiIani [HinponerpoBchkoi obmacti. ME
PO3paxoBYeThCs K BiJHOIIEHHS I'POLIOBOTrO arperaty M2 (ToTiBKa, TpOIIOBI KOIITH HA pa-
XYHKax MiJIpHEMCTB 1 ACMO3UTH HaceleHs B 6ankax) no BBII kpainu y mporeHTax.

Bukaan ocHoBHoOro marepiajay. baHkiBCbKiil cuctemi JIHITpOIETPOBCHKOI 00JIAcTi
HAQJICKUTh OJIHE 3 MPOBITHUX MiCIb y OaHKIBCHKIM cucTeMi YKpaiHH 3 HOIJIIRY i1 CyCHisIbHOT
e()eKTUBHOCTI.

CycmisbHa e()eKTUBHICTh OaHKIBCHKOI CHCTEMH PETIOHY BU3HAYAETHLCSA HA OCHOBI PO3-
PaxyHKy 1HTETpajbHOTO iHAeKCYy [8] HUIIXOM MYJIBTHUILTIKAIIHOTO MOEIHAHHS BiIHOILIEHD
abCOIOTHUX pe3yNbTaTiB OAHKIBCHKOI MiSIBHOCTI y PErioHi 3 pe3ysbTaTaMH, OTPUMAHUMHU B
nepxaei. Jns nociipkeHHS BHKOPHCTAHO IHIEGKCH CYCIHIIbHOI €()eKTHBHOCTI OaHKIBCHKUX
CHCTEM THX PETiOHIB, Ji¢ TXHsI BEIMINHA MIEPEBHIIYe Cepe/IHill piBeHb y KpaiHi (Tabm. 1).

Tabmnrs 1

Inpexcu cycniibHO epeKTUBHOCTI 0aHKIBCHKUX perioHaIbHUX cucteM Ykpainu y 2014 p.

Perion Iamexc kimpkocti | IHAekc obcsary | IHmekc obcsary [HTerpoBanuit
0aHKIBCHKUX 3000Bs13aHb BHUMOT 1HIEKC
(obmactp) .
YCTaHOB 3a JCMO3UTaMU | 3a KpeIuTaMu e(heKTUBHOCTI
1 2 3 4 5
Ycworo o Ykpaini 1,000 1,000 1,000 1,000
Kuniscpka
Tta M. KuiB 2,184 4,104 4,645 2,977
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3akinueHHs tadi. 1

1 2 3 4 5
JlHinponeTpoBCchka 0,964 1,580 1,499 1,331
Jonernpbka 0,892 1,073 0,775 0,909
Omnecrka 0,944 0,861 0,923 0,909
3arnopispka 0,909 0,841 0,853 0,867
XapkiBcbka 0,870 0,752 0,968 0,808

Ixepeno: [9].

HaBeneni y Tabm. 1 maHi cBigYaTh, IO JIKIIC y JBOX perioHax e(eKTUBHICTh OaH-
KIBCHKOI CUCTEMH LIOJO CEePEAHBOro piBHSA BHcCOKA. Lle OankiBcbka cuctema Kuesa i KuiBcbkoi
oOxacti Ta AHinponeTpoBchKoi obnacti. [HTerpaibHuil iHIEKC X CUCTEM BIAMOBIAHO CTa-
HOBUTH 2,977 ta 1,331. llle y 4oTHPHOX 00IaCTIX €PEKTUBHICTH OAHKIBCHKOI CHCTEMH ONTU3bKa
JI0 CEpeHBOI B YKpaiHi.

B inmmx 18 perionax YkpaiHu piBeHb €()eKTHBHOCTI OAHKIBCbKOI CUCTEMHU MEHIIUI
BiJl cepeIHbOYKpaiHCchKoro y 1,2 pasa.

[Tix gac mocmipkeHHs cTaHy (GiHAHCOBHX pecypciB J{HIMPONETPOBCHKOTO PETiOHY, 30-
Kpema 0aHKIBCbKOi CHCTeMH, 0YJI0 BUKOPHCTAHO METOJIOJIOTII0 3arajibHOi Teopii MOHeTH3alii
ekoHomiku [10].

SAx BuaHO 3 HaykoBuX myoOuikamii [11-13], B Vkpaini, mounHarouu 3 2011 p., piBeHb
MOHeTH3allii eKOHOMiKU TiepebyBae B Mexax 40—-45 %. Ananizyroun cTaH (piHaHCOBUX pecyp-
ciB /lHinponeTpoBCchKOi 00JacTi, 30KpeMa OaHKIBCHKOI CHCTEMH, OpPi€HTYBaTUMEMOCS Ha 3a-
3HA4YeHY BEJIMYMHY PiBHS MOHETH3AIII.

PiBenb MOHeTH3a1liT €KOHOMIKH JIHIIPOMETPOBCHKOTO PErioHy 3aI€KUTh BiJ] IOIMUTY HOro
CKOHOMIKH Ha peaJibHi TPOIL, 1110, CBOEIO YEProk0, 3aJIEXKUTh BiJl CTYIIEHs JIOBIpH CYO €KTIB eKO-
HOMIKH JT0 OaHKIBCHKOT CHCTEMH SK TOJIOBHOTO 30epiraya Mo3WYKOBOTO KaIliTATY CYCITbCTBA.
OTxe, PO3TITHEMO 3arajibHY TEOPIkO MOIMKUTY Ha TPOIi. 3 oMY Ha M Cy0’ €KTIB roCIonapro-
BaHHS BUAULIIOTE TPU TIPYNH MOTHBIB TNOMHUTY Ha Ipolli 3 OOKy EKOHOMIUHMX CYO’€KTiB:
TpaHCaKIIHHWIH (OTIepaliiiHiil) MOTHB; MOTHB ITepeI0aYeHHs; CTICKYJIATHBHHIA MOTHB.

TpaHcakiIHHUK MOTHB IIOJIATA€ B TOMY, 1[0 €KOHOMIYHI Cy0’€KTH IOCTIMHO BiO4yBa-
I0Th NOTPeOy B MEBHOMY 3amaci TpoIIei sl peryisapHOro 3/1iiCHEHHs TOTOYHHX TUIaTEeXIB 3
METOI0 MiITPUMYBAaHHS Ha TIEBHOMY PiBHI CBOTO OCOOMCTOTO i BUPOOHHWYOTO CIIOKHUBAHHS.
i rpomi MaroTh OyTH y (hopMi, IPUAATHIN JJIs 1X HEralHOTO BUKOPHCTAHHS B IIaTexax (Tro-
TiBKa YM BHECKM JI0 3amuTaHHs). TpaHcakimiiiHui monmuT Ha rpomi (transaction demand for
money) — 1ie monuT Ha rpomri s yrox (transactions), To6TO Uit KyMiBJIi TOBapiB i MOCIYT.
[le#i pi3HOBH/ MONKUTY HA TPOII BBAKABCS €IMHUM BHJIOM ITOMKUTY Ha HUX 1 BUBOJHUBCS 3 PiB-
HSIHHSI KUTbKICHOT Teopii Ipoliieid, ToOTO 3 PiBHAHHS 0OMiHY (3alpONOHOBAHOTO aMEPUKAHChH-
kuM ekoHomicToM . Dimepom) Ta KemOpumKchkoro piBHAHHS (chopMyTLOBAHOTO aHTIIIICh-
KHUM eKoHoMicToM, Tipohecopom KeMOprmxcpkoro yHiBepcuteTy A. Mapiaiom) [14].

CkJiajHima, ajie HacHYEHIIa Teopis EHJIOTeHHOI TI'POIIOBOi MacH, Ky po3pooise
A. C. Cxopoboraros [15]. Teopis eHIOT€HHUX TPOILEH € TEOpi€l0 Mpo Te, IK CTBOPIOIOTHCS
rpolIi Beymeped KOHTPOIBHUM (DYHKIISIM IEeHTpansHoro 6anky. CioBo “eHIOreHHi”, TOOTO
BHYTPpIIIIHI, 03HAaYa€e, MO TPOII BIOOpakatoTh BapTiCTh, CTBOPIOBAHY €KOHOMIYHOKO CHCTE-
Moto0. CTBOpeHHS Tpolleil ycepennHi eKOHOMIKH O3HAa4ya€ 1X BUHUKHEHHS Y BiJIOBiJIb Ha 1M-
MYJBCH, IO MOCHIIAIOTHCSI EKOHOMIKOI0, TOOTO HEOOXiTHI YMOBH 1 MPUYMHU 15l BAHUKHEHHS
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JIOIaTKOBHX TPOIIEH, 0 3 SBISIOTHCS B €KOHOMIL, KA PO3TIISIAETHCA SIK ITOBHICTIO aBTO-
HOMHA cucTeMa. B 3aranpHimoMy miaHi miJl eHJ0r€HHOI0 TeHepaliero IPolei po3yMitoTh Te,
10 0OCST TPOIIOBOI MacH 3MIHIOETHCSI BUKIIFOYHO ITiJ] BIUTMBOM (PaKTOPiB, KOTPi BUHUKAIOTh
y caMifi eKOHOMIIll. Y [bOMY IOHATTS €HAOTEHHUX Tpollel MPOTHIEKHE MOHATTIO IpolIeit
eK30T€HHHX, 00CAT SKMX PO3LIMPIOETHCS 1 CKOPOUYETHCS BHUKIIOYHO BHACIHIIOK T'POIIOBO-
KpPEAUTHOT MOJIITHKH.

IcHyBaHHS €HIOTEHHUX TPOIIEH € BUPaKEHHSIM 3arajlbHOTO MPUHIIUITY PUHKOBOI €KO-
HOMIKH “TIOIUT MOPOJLKY€E MPOMO3HULII0~ Ta 03HAYAE, 10 KOIUBAHHS 00CATY I'POLIOBOI Macu
CUHXPOHHI KOJIMBaHHSM TIONMUTY Ha rpolrm. TakuM YWHOM, TWHAMIKa OOCSTIB €K30TeHHOI
IPOIIIOBO MacH BH3HAYAETHCS cTpaTeriero [leHTpanpHoro 0aHKy, eHIOTCHHI K I'pOIlli BUHU-
KalOTh i 3HUKAIOTh TUJIBKHU SIK PE3yJIbTaT KOJUBAHb MOMUTY Ha Tpoii. GakTHYHO MUTaHHS IIPO
€HJIOTeHHI a00 eK30TeHHI Tpomli — oJHe 3 (PpyHIaMEeHTaTbHUX MUTaHb MaKpPOCKOHOMIKH, 3a-
JIS)KHO BiJl BINIMOBIMI Ha sSKE€ MOKHA 1MEHTHU(IKYBATH 1I€OJIOTiI0 TIEBHUX HAyKOBHUX TEOPIH.
Tax, HUHI €AMHA MaKPOEKOHOMIUHA JOKTPUHA — MOCTKEHHCIAHCTBO, 1110 0a3yeThCs HA Teopil
SHJOreHHUX Tpouiedl. ['pomri 3aBASKM €HJIOTEHHOMY XapakTepy (pOopMyBaHHS, OyIy4H aKTH-
BOM, HE CTBOPIOIOTH 3aiHSTICTh, TOMY BiJIIrPalOTh OCOOIUBY POJIb y MIOCTKEHHCIAHCHKIN TEO-
pii, 110 a0 MPUBiA NO3HAYUTH AAHUI HaNpsM “MOHETapHUM KeifHciaHcTBoM™ [14].

Taxkum ymHOM, (DiHAHCOBHMH MOTHB — €JMHUIH MOTHB IIONUTY HA TPOLIi, IKHHA CTUMY-
o€ (pIHAHCOB1 IHHOBAIIIT B PO3BUHCHUX PUHKOBHX €KOHOMIKaX.

3a I0IMOMOT0r0 CTpAaTETii MEHEIKMEHTY pecypciB OaHKH MOXKYTh CaMi 3JTy4UTH PO
i TUM caMHM 30LTBIINTH YaCcTKY 3araibHOI KUIBKOCTI Ipollel y eBHil (iHaHCOBil cucTeMi.
TakuM 9uHOM, 3aJIe)KHO BiJl OYiKyBaHb MailOyTHHOTO OaHKIBChbKa CHCTeMa ab0 HaKOIMHYyBa-
THME HaJUTHIIKOBI pe3epBH, a00 iX MOBHICTIO BUKOPUCTOBYBATHME, 1€ ¥ 3aJTydaTHME T'POIIi 3
HeOaHKIBCBHKOI cepu. OCKIIBKY 3K OMMCaHi KaHAIN €HIOTEHHUX TPOIIEeH MpaliooTh, TO, SIK
3ayBakye b. Myp, “TIOnUT Ha rpoIIli 3aBKId 1 HEOJMIHHO JOPIBHIOE MPOIO3HIIii rporeii” [14].

[IpunyctrMo, 110 TpaH3aKIiHHIA MOTHB Ta €HIOTEHHA TEOpis PIBHO3HAYHI, i pO3TJIs-
HEMO TOMHUT Ha Ipollli Ha (iHaHCOBOMY PHHKY JlHinmponeTpoBchkoi obmacti 3a 2011-2013 pp.

BanoBuii perionansuuii npoayxt (aani — BPII) JIHinponeTpoBIIMHY SIK YaCTHHA BaJo-
BOTO BHYTPIITHBOTO MpoaykTy Ykpainu (mam — BBIT) cranoBus y 2013 p. 147 970 muH rpH [9].
3a po3paxyHKaMH, BUKJIAQJCHUMH Oajli, MOHeTapHuil arperar M2 y 2013 p. cTaHOBUB s
JHinponerpoBcbkoro periony Omm3pko 50 000 MutH IpH, IO 3HWXKYE piBEeHb MOHETH3aLil
S€KOHOMIKH PETIOHY TOPIBHSHO 13 cepemHiM Mo YKpaiHi B IiIoMy (3Ha4Hy YacTKy OaHKIB-
CBKHX pecypciB 3airydae 10 cede KuiB). ToMy 3ai1ydeHHs TOJaTKOBUX (hiHAHCOBHX PECypCiB
y perioHi akryainpHe. TakuM YWHOM, TOJATKOBUH MOMUT rpomield ans J{HimponeTpoBChKOl
00J1aCTi IK TECOPETUYHO, TaK 1 MPAKTUYHO aKTyalbHUH. [laii ¢piHaHCOBUI pUHOK PO3MIISTHYTO 3
TTOTJISITY TTPOTIO3UIIIT Ha TPOIITi.

Amnani3 (akTopiB BIUIMBY Ha NPOIMO3HULIIO IPOILIEH CBIIUUTH, IO 1i OCTATOUHHUN 00CsT
(hopMyeThCS 3yCHILTAMHU YOTHPHOX TPy cy0 ekTiB: [leHTpanbHOTro 6aHKy, KOMEPIIHHUX OaH-
KiB, OaHKIBCHKUX BKJIQJIHUKIB, OTPUMYBadiB KpeauTiB. Lle poOUTH yIpaBiHHS MPOIMO3HIIIED
IpONICH AOCUTH CKJIaTHUM 3aBaaHHsM. [1[00 BUBECTH NPOIO3UILil0 TpolIei Ha HEOOXiTHUN
JUIS. EKOHOMIKH PiBEHb, HEIOCTATHRO MPOCTO BiIPEryNIIOBAaTH TPoOIIOBY 0a3y. Jns 1mporo mo-
TPIOHO TaKOX 3a0€3MEYNTH BINOBITHE MYJIBTHIUIIKATHBHE 3POCTaHHS JETMO3UTIB i BILTH-
BOM YCIX MepeNiuyeHnX BUIIE YAHHUKIB.

Teopis eHI0reHHO TPOIIOBOI MacH e(heKTHBHA TaKOXK AJISI aHAIi3y mpomo3uii [14].

VY pe3yapTaTi rpomoBa Maca 30UTBIIY€EThCS 3aBISKH BHHUKHEHHIO HOBHUX 1l KOMIIOHEH-
TiB. OHaK caMUM OaHKaM BHAETHCS 3AIMYyYUTH JOJATKOBI MACHBU HA BHUKIIOYHO PYXOMOMY
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PHHKY TiJIBKH Ha KOPOTKOCTPOKOBIH OCHOBi. DaKTHYHO €HJIOT€HHA MPOITO3HILIs IpoIei 00-
MEKYETHCSI B OCHOBHOMY KOPOTKOCTPOKOBUMH Oopramu. SIkiio 6 iHBecTHLil (iHaHCYBaIHCs
TIJIbKH 32 paXyHOK JJOBFOCTPOKOBHUX OOpTiB, (DiHAHCOBI IHCTUTYTH HE MOTJIH O pearyBaTH Tak
mBHAKo. ToMy eHJIOTeHHa MPOIO3HUIsl TPOIIel — I1e HacaMIlepe T IIPOIO3HIIsl KOPOTKOCTPO-
KOBHX KPEAHUTIB, IO X 10 00CATY JOBrOCTPOKOBHX KPEAWTIB, TO BiH 3AJIUIIAETHCS €K30TCH-
HOIO BeNMYUHOI. OCKUIBKH IMiINPHEMIIT BUKOPUCTOBYIOTH KOPOTKOCTPOKOBI KPEIUTH IS
IHBECTHIIIH, BOHM THM CaMHUM JIal0Th MOKJIMBICTh (DIHAHCOBIM CHCTEMI PO3BUBATHUCS 3a paxy-
HOK IHHOBAI[i}l y KOPOTKOCTPOKOBUX OIEpalisiX.

Enporenne po3nmpeHHs rpoleii B eKOHOMIII B IIJIOMY He TiIKOHTpoJibHe [leHTpans-
HOMY 0aHKy. IcCHye Tpu OCHOBHI IHCTPYMEHTH I'POIIOBO-KpEAUTHOI MOJITHKH [{eHTpasHOoro
0aHKy, a came: omepalii Ha BIAKPUTOMY PUHKY, MaHIITyIFOBaHHS OOJIIKOBOIO CTaBKOIO, 3MiHA
HOpMH 000B’SI3KOBHX Pe3epBiB. SKII0 BUXOANTH 3 BU3HAYCHHS TPOIIEH SIK IIEBHOTO 3a1aHOTO
arperary, CKa)kiMmo M2, To BILTUBATH Ha 0OCST TPOIIOBOT MacH MOXHA a00 IIPSIMO, 3MIHIOKOYH
KIUIBKICTB TpoLIeid, a0 OomocepeaKoBaHO, 3MIHIOIOUH OOJIIKOBY CTaBKY YM BEJIUYHHY T'POIIO-
BOT0 MYJIbTHUILIIKAaTOpa (BiIHOLIEHHS MiJICYMKOBOTO OOCSTY TPOIIOBOI MacH 0 IEPBICHOTO
o0csary omHOTO 3 ii KOMIIOHEHTIB). IleHTpanbHMI GaHK MOXE MPSAMO 3MIHIOBATH KUTbKICTh
rpollel, Kylmyroun abo NMpOoAaloyYM Ha PUHKY JEpXaBHI IiHHI mamepH. IHIIUM crnocoboMm €
3MiHa 00JiKOBOi CTaBKH, IO IPUBOAUTH 10 3MiH MOMHUTY Ha KpeauTu LlenTpanbHOro O6aHKy 3
00Ky (hiHaHCOBHX 1HCTHTYTIB. HapemTi, 3MiHa HOpMH 000B’I3KOBHX Pe3epBIB MPUBOJIUTH 10
3MiHH BEJMYMHHU TPOIIOBOTO MYJIbTUILIIKaTOpa [16].

[IpoBeneHuii HaMu aHaJi3 YUHHUKIB €HJIOT€HHOT'O PO3IIUPEHHS MIPOIO3UIIT TpomeH i
MMOKA3HUKIB JISUIBHOCTI OaHKIB perioHy Ta HamioHamsHOro OaHKy YKpaiHH H03BOJISIE
CTBEPIKYBATHU TaKe.

1. He3pakaroun Ha KpU30Bi SBUINA B OAHKIBCBKOMY CEKTOpi (hiHAHCOBOTO PHUHKY
JIHInpomeTpoBIIMHN, 00CIT MacH TPOIICH y PETiOoHI B IIOMY 3pocTae. ['ooBHE Te, 110 JI0-
CTaTHhO BHMICOKWH piBeHb MOHETH3allli (iHAHCOBOTO PHHKY JIHINPONETPOBCHKOI 0OMacTi
MPUBOJIUTH 10 3ITyUCHHS 10 PETiOHY M0JaTKOBHX (piHAaHCOBHX pecypciB. OgHa 3 TaKUX MO-
MITMBOCTEH — 3aJTy4eHHs BUIBHUX KOIITIB €IMHOT0 Ka3Ha4eHChKOTo paxyHkKa [3].

2. Xo4a B Kpu30Bi poku (ocotumBo y 2013 p.) monuT GaHKIB Ha pecypcH pediHaHCy-
BaHHS Ta MIATPUMKH JIIKBIIHOCTI 3pOCTaE, 3aIeKHICTh LILOTO MOIMUTY BiJ 00cATY Tpoieii He-
3HaYHa, Ma€ BHITIAJKOBUII XapakTep i GopMyeThcs 3a IpaBHIaMH, HE3aJICKHUMH BiJl 3arajb-
HOTO cTaHy OaHKIBCHKOI CHCTeMH YKpaiHW Ta PETiOHYy 30KpeMa.

3. O6car Mi>kOaHKIBCBKOTO KPEIUTYBAHHS SIK MEXaHI3MY IEPEepO3MOIiTy pecypciB y
Mexax OaHKiBChbKOi cucTeMu HaBiTh Y 2011-2013 pp. cyrTeBo He 3pocrtaB. Hapasi BiH He 3a-
JISKHTH Bl 00CATY TpoIiei 0aHKIBChKOT CHCTEMH.

4. TlormuT y 6aHKIBCBKOMY CEKTOPi (hiHAHCOBOTO PHHKY JIHIMPOMETPOBCHKOTO PETiOHY
Ha JIOZaTKOBI TPOIIOBi pecypcH (30KpeMa, Ha OaHKIBChKUI MPOAYKT — aeno3uT) y 2011-2013 pp.
3Ha49HO 3MeHIHUBCsL. OcobmmBo e crocyeThest 2013 p., Koimu 00CAT TPOMIOBUX PECypCiB 3HAY-
HO 3pic, He3BAXKAIOYHM Ha MOHETApHUCTChKI METOM PEryIIIOBaHHS KiUTBKOCTI Tpomieit. Tak, Ha-
nioHanbHUM 6aHK Yxpainu y 2013 p. momoBxuB BUMOTH Ta 3000B’3aB yci OaHKH pe3epBHi
BUMOTH OaHKIBCHKOT'O MYJBTHILTIKATOpA BWIIYYUTH 3 0OIry i 30epiraT Ha OKpeMOMYy pa-
xyHKy HamionanpHoro 6aHKy Ykpaiau. OOCST X KOIITIB OIIHIOETHCS B 1 MIIpA TPH.

BucHOBKH 3 1aHOT0 A0CTIKeHHS i MepCNeKTHBY MOJAJIBIINX PO3BIIOK Y TaHOMY
HanpsAIMKY. /l0CBiA BHKOPHUCTaHHS E€KOHOMIYHOTO arperary ‘‘MOHETH3allis SKOHOMIKH’, a
TaKO0X CHIOTEHHOI Teopii MOMKTY 1 MPOIMO3UIIIT Tpolei Ha MIKPOEKOHOMIYHOMY (peTrioHab-
HOMY) PiBHI CBIIYUTH PO 3HAYHI PE3EPBH JJIs1 BIOCKOHAJICHHS PECYpPCHOTO MEHEKMEHTY
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0aHKIB perioHy 3 METOK BUKOPHUCTaHHs BCIX JDKepel 3aiydeHHs pecypciB. OcobnuBo edek-
THUBHHM 1 TIOKa30BUM CTaB MPHUKIAA J{HIIPOIETPOBCHKOTO PETiOHY SK OJHOTO 3 €KOHOMIYHO
PO3BUHEHHX, Ji¢ PYHKIIIOHYE TOCUTh e(peKTHBHA Ta po3rary’keHa OaHKIBCbKa CUCTEMA.
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