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BCTYII

['pomroBo-KpeauTHA cUCTEMa — HEBiJl'€MHA CKJIaI0Ba Cy4acHOI eKOHOMIKH,
il JISUIBHICTBH TICHO MOB’s3aHa 3 MOTpedamMu cycniibcTBa. baHKIBChbKa cuctema
CTBOPIOE OCHOBY PHUHKOBOIO MEXaHI3My, 3a JOMOMOIOI0 SIKOro (yHKILIOHYE
ekoHoMiKka Kpainu. Cy4yacHUN eTanm €KOHOMIYHOTO PO3BUTKY BIJ3HAYAETHCA
IIIMOOKMMHM TIEPETBOPEHHAMHU y OaHKIBCHKIN cdepl, pO3IMIMPEHHSIM CIIeKTpa OaH-
KIBCHKUX TIOCTYT, PO3BUTKOM HOBHMX TEHJCHIIIM B OpraHizallii Ta MeTojax yrpas-
JIIHHS TPOIIOBUM 00IrOM 1 OpraHi3aIfi€ro KpeIuTHUX BITHOCHH.

VY 3B’S3Ky 3 UM BaXJIMBOIO CKJIAJIOBOIO MiATOTOBKH (haxiBIiB 3 (DiHAHCIB €
BUBUYCHHS TUCIUILIIHU «[ 'po1ili Ta KpeauT», 0COOIMBO 1 MPaKTUYHOI CKIIAIOBOI.

[IporonoBaHuii HaBYaJIBLHUN TOCIOHUK-TIPAKTUKYM, TIATOTOBICHUN Ha CY-
YaCHOMY pPiBHI, pO3KpUBA€ HAMBAXJIMBIII NPOOIEMH Ta OCOOIMBOCTI CYy4aCHOIO
YIPABIIHHS CHEPOIO TPOIIOBOTO 00Iry, IHQIALIED, KPEAUTHUMU Ta BaJTIOTHUMHU
BIJIHOCUHAMHU, AISUTbHICTIO CYy4acHOTO OaHKY.

Huctumniny «I'poiini Ta KpeauT» BUBYAIOTh CTYJIEHTH, SIKI HABYAIOTHCA 3a
OCBITHBO-KBaJII(PIKAI[IHHUM piBHEM «OakajgaBp» 3a crHeliabHICTI0O «DiHaHCH,
OaHKIBChKa CITpaBa Ta CTPaxyBaHHS».

Martepian HaBYaJIBLHOTO MOCIOHWKA BUKJIAJCHO Y BOCBMH TE€Max, sIKl OXOII-
JIOIOTh BAXKJIMBI ACTIEKTH YIPABIIHHS T'POIIOBUM Ta KPEIUTHUM PUHKAMH, OC-
HOBHHMMHU HaIpsiMaMu JisSTIbHOCTI OaHKY.

[TocniioBHO PO3KPUTO TEHIEHIIIT YIPABIIHHS Ta PO3BUTKY TPOIIOBOI CHC-
TEMU, TPOLIOBOTO PUHKY, BAIIFOTHOI Ta KPEAUTHOI CUCTEM.

OcHOBHA CIIPSIMOBAHICTh TIPOIIO3UININ BUSBISIETHCS B KOMIUICKCHOMY TIifI-
X0/l 10 PO3MJISIAY ISUTBHOCTI Cy9acHOi TPOIIOBO-KPEIUTHOT CUCTEMHU, BKIFOUHO
3 IUSJIBHICTIO LIEHTPAJIbHOr0 OAHKY KpaiHHU Ta aKIIOHEPHUX OaHKIB.

V¥ nociOHMKY 3 MPAaKTHUYHOI MO3ULII PO3IJISHYTO 3B’SI30K MOKA3HUKIB BU-
3HAQYEHHS Ta PEryJIIOBaHHS I'POILIOBOI MAacH, piBHS 1HQJALIT Ta IHIIUX MaKpo-
€KOHOMIYHUX MOKA3HUKIB.

3HauHy yBary npuIijICHO pO3MIIS Yy MPaKTUYHUX TPUKIIAJiB BUSHAYCHHS Ta
3B’SI3Ky rpouiel, iHQIAIT, KpeauTy, BaIFOTHOTO Ta (POHAOBOTO PUHKIB.

Kpim npukiasiB, HaBeJIGHO PO3pPaxyHKOBI Ta TECTOBI 3aBIaHHS JJIsI CaMo-
CTIHOT pOOOTH CTY/ICHTIB.

IMociOHK MoO’ke BHKOPHCTOBYBATHCS /ISl BHUKJIAJAHHS HABYAJIbHHX
aucaumutin «'poui Ta kpeaur», «baHkiBcbKa cucTemMay, «BajaoTHi onepaunii».

JIJist Kpamoro 3acBOEHHSI MaTepialy HaBYAIBHOTO IMOCIOHWKA 10 KOXHOI
TEMH JIOJAIOThCSI KOHTPOJIbHI MUTAHHS 1 3aBJAaHHS JI0 CAMOCTIMHOI pOOOTH.

ABTOpU OYIyTh BASYHI BCIM 32 KOHCTPYKTHUBHI IPOMO3UIIIT II0JI0 BAOCKO-
HaJICHHSI 3MICTY MOCIOHHMKA 1 3ayBa)KEHHsI, IKI TPOCUMO HAJICUJIATH 32 aIpecolo:
M. J{Hinpo, YHiBepcuTeT MUTHOI cripaBu Ta (iHaHCIB, ByJd. Bononumupa Bep-
HaJCbhKOrO, 2/4, kadenpa ¢iHaHciB, 0aHKIBCbKOI CIPaBH Ta CTPaxyBaHHS.



TEMA 1. CYTHICTb I ®YHKIII T'POIIENA

CyTHicTh rpomei

OCKUIBKM Tpolll € SBUILEM CYyCHUIbHUM, TO BU3HAYEHHS IXHBOI CYTHOCTI
3MIHIOETHCS aJIEKBATHO 3MIHAM XapakTepy CYCIHUJIbHUX BIJHOCHH, B SKUX BOHH
(GYHKITIOHYIOTb.

VY XIX cT. 3’SIBIsS€THCSA KOHIIETIIIS rpollei sik ByaJi. Po3B’si3aHHs po6iiem
EeKOHOMIYHO1 Teopii TuX 4yaciB 6a3yBanocs Ha nmpamsix A. Cmita ta Jl. Pikapno, siki
bakTHIHO 0OMEKyBaIUCS MpobiaeMaMu OapTepHOro ToBapoodminy. e mpusse-
JIO IO TOTO, IO TOJINIHI €KOHOMICTH PO3IJISIAU TPOIIi SK 3aci0 TOJICTIICHHS
pyXy TOBapiB Ha pUHKY (Koseco o0iry. — 4. Cmim, MacTHIIO TOBapHOTO 00Iry. —
Mapwann, Byanb, IO MOKPUBAE€ €KOHOMIYHI BITHOCHHH, aJi¢ HC YUHUTHh HA HUX
camocrTiitHoro BIutuBy. — JK. Ceil).

Takuil miaxiJ1 cTaB OCHOBOIO PO3MOJILTY B OyprKya3Hii MOMITEKOHOMII €KO-
HOMIYHHX ITPOLIECIB HA «PEANbHI» Ta «TPOLIOBI».

Ilymnerep. ['pomni OepyTh y4yacTh y TOCIMOAAPCTBI JIMIIE SK TEXHIYHHUM
TIOCEPETHUK JIJIsl TIOJIETIICHHS] TOBapooOMiHy. JloKu 1ie 3HapsAIs HE BUUILIO 3
Jaxy, BOHO HE BIUIMBA€ Ha TOCTIOAAPCHKHM MPOILeC, SKUi BiAOYyBa€ThCs Tak ca-
MO, SIK 32 YMOB HaTypajabHOro 0OMmiHy. [1in yac anamizy gpyHaaMeHTaIbHUX 0CO0-
JUBOCTEH €KOHOMIYHOT'O IIPOLIECY TPOIll MalOTh OyTH BIAKUHYTI MOIIOHO O TO-
ro, SIK Tpeba 3HATH Byallb, 100 TOOAYUTH OOTHIYS.

Baabpac y cBoiif MoJieni eKOHOMIKH, 11100 MAKPECIUTH 00CIyrOBYIOUYH Ta
YMOBHHI XapakTep TPOIICH 3ampONOHyBaB JIsl HUX CIEIlialbHe BU3HAYCHHS —
paxyHKOBA OJTUHUIIS.

Bukcenab. «HeiiTpaabni rpomi». Ha 1ukmiuHi KOMMBaHHS EKOHOMIKH
BIUIMBAIOTh HE TPOIIIi, a HOPMH MPOIIEHTA 33 KPEIUTaMH Ta OYiKyBaHa HOpMa MPH-
OyTKy Ha BKJIaZileHUi Kamitan. KamitanoBkiaieHHs, sKl He OKPUTI pealbHUMHU 3a-
OLLA/KEHHSIMH, TTOKPUBATUMYCS 32 PAXYHOK KPEIUTY, SIKUU 30UTbIINTH KUJIbKICT
rpoireii B 00iry, o, CBOE Yeproro, MPUBEE 10 30UIIICHHAS CIIOKUBYOTO TTOTH-
Ty Ha TOBapH, 3pOCTAHHS PIBHS I[1H Ta IHIAIAHUX MPOLIECIB B EKOHOMILIL.

Mapkc. BuHukHEHHs rpoiieii 00yMOBIEHO CYNEPEUHOCTSIMH TOBapy, SKi
BUSBJISIFOTHCA MiJT yac oOMiHYy. (Togap — npodykm npayi, npusHayeHuti 0 06-
miny). Ilepwa cynepeunicms — MK CIIOKHBHOIO BapTICTIO, SIKA 33JI0BOJIbHSIE
KOHKPETHI MOTpeOu CIOKMBaya, Ta BapTICTIO, sIKA MIPOSIBISIETHCS M1 4ac 0OMIHY
y ¢dopmi miHOBOI BapTocTi. (MiHOBa BapTiCTh — BapTICTh OJHOTO TOBApy BUMi-
PIOETHCS Y TOBAPi-CKBIBAJICHTI).

Sk coKWBHA BapTICTh TOBAp BTUTIOE B COO1 KOHKPETHY, SKICHO HEOTHAKO-
BY Ta KUJIbKICHO HETIOPIBHSHHY TIPAIlio, a SK MIHOBA BapTiCTh — aOCTPAKTHY, SIKiC-
HO O/IHAKOBY Ta KUIbKICHO MOPIBHSIHHY MPALIIO.

pyea cynepeunicms — MK KOHKPETHOIO Ta aOCTPaKTHOIO Mparero, BUTpa-
YEHOIO0 Ha BUPOOHMIITBO TOBApY.

Tpems cynepeunicmov TOBapy — MIXK CYCIUIBHUM Ta 1HAUBIAYaJIbHUM Xapak-
TEpPOM IIpalll, BATPAYE€HO1 Ha Oro BUrOTOBIEHHS. OCKUIBKM pO3MO/LI IpaLl Mpu-
3BIB JI0 MIOBHOI B3a€MO3aJICKHOCTI TOBAPOBUPOOHHUKIB, BUPOOHHUIITBO OTPUMAJIO
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CyCHIIbHUM XapakTep. TpyaoBl BUTPATU IHAMBIAYyaIHbHOTO BUPOOHWKA HE MO-
XKYTh JISITTH B OCHOBY OOMIHY Yepe3 iX SKICHY HEepIBHO3HAYHICTb, KA YHEMOX-
JIMBJIIOE BUMIP BapTOCTI Yepe3 BUTPATH 4Yacy Ha BUPOOHUITBO ToBapy. [lpu
IOMY CYCHIJIBHUMN XapaKTep Mpalli BUSBISEThCS JIUIIE i 4ac OOMiHY.

Sk BUPIIIYIOTHCH CYyNIEPEYHOCTI TOBapy

Ilpocma, abo eunaoxosa ¢opma BapTOCTi: X TOBapy A OOMIHIOETHCS HA Y
ToBapy B. ToBap A, BimoOpakarouu CBOIO MIHOBY BapTiCTh, 3apaxoBYyeE ii 10
CITOKMBHOI BapTOCT1 TOBapy B 1 BUABISAETBCS Y 8i0HOCHIU hopmi eapmocmi. To-
Bap B BUSIBISETHCS B eKGI8AIeHMHIU (hopMi 8apmocmii.

ToBap, 110 BUABISETHCA Y BIJHOCHIM (DOpMiI BapTOCTI, IIyKa€e BUPILICHHS
3aKJIaJICHUX Y HbOMY cynepeuHocTeil. ToBap B eKkBiBaJieHTHI (opmi BHpilye
[l CYNEPEeYHOCTI Yepe3 Te, I0: CIOKUBHA BapTICTh TOBapy B crtae (opmoro
MIPOSIBY CBOE€T MPOTUIICKHOCTI — MIHOBOI BapTOCTI TOBapy A, KOHKpeTHa (1HIu-
BiJlyajibHA) Mpallsl, BTUJICHa B ToBapi B, cTae 3ac000M BHUpaKEHHS aOCTPaKTHOL
mparli, BTUICHOI B TOBapi A; IHAWBIIyalnbHI TPY0BI BUTpATH, BTUICHI Y TOBapi B,
CTAIOTh BUPAXEHHSM CYCHUJIBHUX BUTPAT, BMIIEHUX y TOBapi A.

3a po3ropHyToi (hopMH BapTOCTI X TOBapy A OOMIHIOETHCS Ha y TOBapy B abo
C. I3 po3BUTKOM TOBapHOIO BUPOOHUIITBA TOBAp, IKUW HA4aCTiIIe BAUKOPUCTOBY-
€TbCS JJIs1 OOMIHY, cTa€e 3ac000M OOMIHY JUId BCIX 1HIIMX TOBAapiB Ta BUHUKAE 3a-
eanvHa gopma eapmocmi. Ha BiAMiHY BiJ ABOX MOMNEpeaHIX, sl popMa ekBiBa-
JICHTa 3aKPITUTIOETHCS 32 OJTHAM TOBApOM, SIKUM 1 cTae rpomumMa (ToOTO 3araib-
HUM €KBIBAJICHTOM), a 3arajibHa (popma BapTOCTI MEPEXOAUTD Y 2POULOBY.

Mapkc. Oco0iuBui TOBap, AKUM NMPEACTABJISE aJeKBATHE ICHYBAHHS
MiHOBOI BapTOCTi BCiX TOBapiB, a00 MIHOBa BapTIiCTh TOBApIiB SIK 0C00./1H-
BUil, BU3HAYEHHU I TOBAP, i € rpoui. I'pomi — e Kpucramizanis MiHOBOI Bap-
TOCTi TOBAPIB, 10 CTBOPIOETHLCSI HUMM B Npo1eci 00MiHy. AJjie He rpoui poo-
JAATh TOBAPY NMOPIBHIOBAHNMH, & CYCHIJILHO HeOOXiHA Mpals, BUPaXKeHa y
rpomosii gopmi.

CydacHa 3axiJHa TpOIIIOBa TEOPisi BU3HAYAE CYTHICTh IPOIIEH SIK yChOTO TO-
ro, 10 BUKOPUCTOBYEThCS sIK Tpoiii. [Ipu oMy momiTHa crpoba OXOMUTH BCi
GyHKIII1, 10 BUKOHYIOTH T'POIITi, Ta BCi chepu iX BUKOPUCTAHHS ((YYHKYIOHANbHULL
nioxio). CyTHICTb TpOIIEH — MeXaHiuYHa CyKYTHICTh (PYHKIIIH, IKI BOHH BHUKOHY-
10Tb. E. Jlosan. I'pouri — 3aci® omyiatu ToBapiB Ta MOCIHYT, 3aci0 BUMIPIOBaHHS
BapTOCTi, 3aci0 HAKONUYEHHS BapTOCTI. AJle (yHKLII €KOHOMIYHOi KaTreropii
BHU3HAYAIOTHCA ii CYTHICTIO, @ HE HaBIAKH.

[IpeacTaBHUKH 1HINOT IIKOJW TOSICHIOIOTH CYTHICTh TPOIICH, BUXOASYH 3
iXHBOT'O MiCIII B TOBapHOMY OOMiHi. I3 1miel mo3uiii rpomri — cnenudiyauii To-
Bap, 10 € 3arajbHUM CEKBIBAJICHTOM (exeisaienmuuti nioxio). Ilpu mpomy He
BPaXOBYEThCS Take MPU3HAYCHHS T'POIIEH, K 0OCIyroByBaHHS MOTpeO Harpo-
Ma KSHHS I[IHHOCTI, JIe TPOIII BIITY4alOThCs 3 00ITy.

JIyist BUBHAYEHHS CYTHOCTI TpOIlIe HAa OCHOB1 nopmenbHo2o nioxody BU-
KOPUCTOBY€ETbCS YMOBHHI MOPT(QENb aKTHUBIB, SIKI PO3MILIYIOTHCS B MIPY 3HH-
YKEHHSI 1X JIIKBIIHOCT1, TOOTO 34aTHOCTI O OOMIHY.

1. I'oTiBKa — a0COJIFOTHA JTIKBIHICTb.

2. Bxinaau 10 3anmMTadHsa — BUCOKA JIIKBIIHICTb.
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3. CTpoKOBi BKJIaI — III€ HI>KYA JIIKBIJTHICTh (KBa31rpoiii).

4, O6miramii — HU3bKa JIIKBIHICTb.

3a mopTdeNnpHOTO MiaX0y BU3HAYCHHS TPOIIEH OXOTUTIOE X MPU3HAYCHHS
K 3ac00y 00iry, IaTexxy Ta HarpoMajpKeHHs, ajie BUHUKA€E TIyTaHWMHA MIX
MOHSATTSAMHU TPOIII Ta KBA31TPOIIIi.

M. ®pigmen. ['pouri — 11e Te, YOMy MM HaJIaEMO YUCIIOBY BEIMYUHY 3a
JIOTIOMOTOI0 OOYMOBJICHOI MPOIEAYPH; 1I€ HE Te, [0 BXKE ICHYE, 1€ eKCIIepu-
MEHTaJlbHAa TEOPETUYHA KOHCTPYKIIiS, Ky HEOOX1JHO BUHAWTH, MOJIOHO 10
MOHATH JOBXHHA, TeMIIepatypa abo cuia y (izuir.

Maifke BCl HiIXOJHM 0 BHU3HAYCHHS CYTHOCTI T'pOIICH BU3HAIOTH OJIHY
CIIUJIBHY pHUCY — aOCOJIIOTHY JIIKBIJIHICTh, TOOTO 3/aTHICTh OOMIHIOBATHCS Ha
OyIb-aKUM 1HIIMI TOBap, OyTHU 3arajJbHUM €KBiBaJieHTOM. CTaTyc 3arajibHOTO
CKBIBAJICHTA € OCHOBHHUM Yy PO3YMIHH1 CYyTHOCTI TpOIIEH.

[Ipupona rporeii sik 3araTbHOrO €KBIBaJICHTa BU3HAYEHA TXHIM MOXO/KEHHSM.

['porri BUHMKIM BHACTIAOK BUOKPEMJIEHHS 3 O€3J1idul TOBapiB OAHOTO, Haii-
OUThII MPUAATHOTO 33 CBOIMH (PI3MYHUMHM BJIACTUBOCTSIMH JI0 3a/I0BOJICHHS Hail-
nomupeHimux notped roaei. Hociem ekBiBajgeHTa BapTOCTI MPOTATOM THUCSYO-
JiTh OyJIM TOBApH B iX HATYpaJbHO-PEUOBOMY BUTJISIAL, 30KpEMa 30JI0TO 1 cpidio,
K1 Oy 3BUYafHUMU TOBapaMU Ta BU3HAYAIN TOBAPHY MIPUPOIY CAMHX TPOIICH.

30710TO, CTAaBIIM MOHOIOJIBHUM HOCI€EM TPOIIOBOI CyTHOCTI, HAOYJIO TO-
JBITHOTO 1ICHYBaHHA — AK 3BUYAHUI TOBap 1 K IpoIll, [0 BUSBUIOCS Y PO3-
JIBOEHOCT1 MOT0 CIOXHWBHOI IIHHOCTI JJISI 3aJI0BOJICHHSI TIEBHUX MOTPEO JIO0-
JUHU Ta MIHOBOI BapTOCTI — 3JIaTHOCTI 3aJOBOJIBHATH OYJIb-SKi IOTpPeOM BHa-
CJIIIOK BUKOPHUCTAHHS HOTO SIK 3arajibHOro 3aco0y oOMiHY.

VY Mipy po3BUTKY TOBapHOTO BUPOOHHUIITBA JJIsl 33JJ0BOJICHHS MOTPEO 001ry
B 30JI0TI-TpOIIax JOBEIOCS OW MOBHICTIO BIJIMOBHTHCH BijJl BAKOPUCTAHHS HOTO
SIK KOHKPETHOTO TOBAapY.

Bupimenns miei cynepeuku Oyo 3HalIEHO Ha LUISAXY 1/eali3alii rpouei,
MOCTYIIOBOTO TIEPEXOAY 3arajbHOI CTOKMBHOI IIHHOCTI BiJl KOHKPETHOTO TOBA-
py-30JI0Ta 10 ioro 3Haka. MUTTeBHI XapakTep (PyHKI[IOHYBaHHS TPOIIEH SK 3a-
co0y 00iry BIAKPHUB MIISAX JJIsI 3aMIIIEHHS TPOIIeH-3010Ta TpOoIIuMa-3HaKaMHu.

BiaMiHHICTH MIHHOCTI 30J10Ta SIK TOBAPY 1 SIK TPOIICH BUSBISIETHCS B 00Iry
MOHET, K1 CTUPAIOTHCS BiJl TPUBAJIOTO 00Iry, TOOTO IIHHICTB 30JI0TA, IO JIUIIa-
€THCS B MOHETI, 3MCHIIIYEThCS, aj¢ BOHHU MPOJOBXKYIOTh ITUPKYJIIOBATH y CBOTH
MONIEPEAHIN BapTOCTI, 0 3aTUIIHIIACS JIUIIC HOMIHAJIBHO.

Ile cBimumTh, MO B mporeci obiry rpoir HaOyBarOTh OCOOJMBOI MIHOBOI
IIHHOCTI, SIKa MO’K€ ICHYBaTH BIJIOKPEMJIEHO BIiJl BHYTPIIIHBOI I[IHHOCTI TOTO
Matepiaiy, 3 IKOrO BOHM BUTOTOBJIEHI. TakKMM YMHOM, IpOLIl CTalOTh aOCOMIOT-
HUM YOCOOJICHHSIM MIHOBOI IIHHOCTI, c(hopMOBaHOi B 00iry, a HE 3alO3UYEHOI
BiJl TPOIIOBOTO TOBapy. Lle cTBOPMIO OCHOBY JJIS BiJOKPEMIICHHS TPOIICH Bij
KOHKPETHOT'O TOBapPHOI'O HOCIS.

['porri MarOTh HE KOHKPETHY, @ YHIBEPCAJIbHY CIOKUBHY LIHHICTh, MOXJIHU-
BICTh OOMIHIOBATHCS Ha BCl Oyiara, BOHU CTAalOTh aOCTPAKTHUM TOBApOM, KU
IPOTUCTOITh HA PUHKY BCIM IHIIMM TOBapaM, CTa€ MIPUJIOM X LIHHOCTI Ta Oe3-
ocepeHIM BTUICHHSIM OaraTcTBa B3arali.
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[TocTynoBo rporii i3 3aco0y 00ITy MEepEeTBOPUIUCS HA HOCIS IIHHOCTI, KA
cama 3pocTtae, To0To Ha (opMy KamiTairy. ['poll sSiK rpoili BUKOPUCTOBYIOTHCS
JUISl pealtizanii HasiBHOT CIIOKUBYOI IIHHOCTI, iX UIJIbOBE MPU3HAUYECHHS 0OMEKY-
€THCSA TIOCEPEIHMUIITBOM B O0OMiHI. ['porni sk KamiTana BUKOPUCTOBYIOTHCS JJISI
3pocTaHHs HasABHOI LIHHOCTI. L{e B1AOyBaeTbCs HUIAXOM iX BUKOPHUCTAHHS JJIS
¢dbopMyBaHHS MPOMHCIOBOTO, TOPTOBEIHHOTO Ta TIO3MYKOBOTO KaIliTaly.

['pormri craroTh KamiTajaoMm y pasi iX HarpoMaJKeHHs, 30epiraHHs Ta Ipo-
Jla)Ky Ha TPOIIOBOMY PUHKY.

Iloxo0ocenns epowet

Panmionanictnyna koHuenuisi. ['pomri BHHUKIM BHACHIOK YTOAM MIK
Jr0IbMU 200 3aIpOBa/IKEH1 aKTaMU Jep>KaBU JJIs TIOJIETTEHH 0OMIHY TOBapaMu.

Krnacnyna mosiTuyHa €KOHOMIS (€80/foyitiHa KOHYenyis) TOB’I3y€ BUHHK-
HEHHsI TPOILEN 3 TPy IHOIAMH 663HOCCpCI[HBOFO O0OMIHY ITPOJTyKTaMH Ipar.

1. Cepen mpoAyKTiB, KOTpl OOMIHIOIOTBCSI Ha PHHKY, € TaKuif, IOMHUT Ha
KU HaOUTbIIIM, TOOTO BIH Mae HalBUIILY CIIOJKHBHY IIHHICTb 1 MOX€E 3aBXKIH
OoOMIHATHCS Ha HeoOXinHe Osaro. CTuxiiiHE 3aKpIIUIEHHS 3a OJHHM 3 TOBapiB
POJIi 3arajJbHOTO €KBIBAJIEHTAa 03HAYAJIO MOSBY IPOLIEH.

2.3 pO3BUTKOM TOBAapHOT'O BUPOOHMIITBA IMOCHIIIOIOTHCS BUMOIH JI0 I'POILO-
BOTO TOBapy — 37aTHICTh JUIMTHCS Ta BIAHOBIIOBATU MOTPIOHY (hopMy, TpuBase
30epiraHHs (QI3MYHUX AKOCTEH, BUCOKA BAPTICTh 1 3AATHICT 11 yTPUMYBATH.

3. BinOyBaeTbesi po3MeKyBaHHS PUPOJIHOT CTIOKUBHOI LIIHHOCTI TPOLIOBO-
ro TOBapy 1 MOTO IIIHHOCTI SIK T'poIeH, a caMe 37aTHOCTI 33JI0BOJIBHATH MOTPeOH
PHUHKY B 3aco0ax o0iry, 30epiraHHsi Ta HAKOITMYEHHsI LIIHHOCTI.

4. Ponb rporieii mepexoanuTh 10 HeMaTepiaTbHOTO HOCIS, 1110 30BCiM HE Mae
CHOKMBHUX SIKOCTEH, — IEMOHETHU3allis 30J10Ta.

Icnye deporcasna meopis epoweti (Ketinc, Knann), CyTHICTB SIKOI MOJISTAE B
TOMY, 1[0 TPOIII — IPOIYKT, CTBOPEHUN JAepKaBoto. A€, no-nepuie, He JepxKa-
Ba, a PUHOK CIIPUYHHSE 00’ €KTUBHY MOTpeOy B rpomax. /1o-opyee, pUHOK BHUCY-
Ba€ 4YiTKl YMOBH JI0 HOCIsI TpOIIOBUX (DYHKIIIH, a ep>kaBa 3000B’s13aHa CTBOPH-
T TAKOTO HOCISA, KM BIANOBIJIa€ PUHKOBUM BUMOTaM. [lo-mpeme, KIIbKICTb
rpomieif B 000pOTI BU3HAUAETHCA 00 €KTUBHUMHU 3aKOHOMIPHOCTSIMU, SIK1 JIEp-
’KaBa MYCUTb YpaxoBYBaTH I11Jl YaC BUKOHAHHS CBOIX PETYJIATUBHUX JIIH.

Axicui enacmusocmi epoudeti: CTaOUTBHICTD MIHHOCTI; €KOHOMIYHICTH (Mi-
HIMI3allisl BUTpPAT Ha BUTOTOBJIEHHS Tpolleid Ta 3a0e3Me4YeHHS HUMH MOTped
000pOTY 1 AOBrOCTPOKOBICTH BUKOPUCTAHHS); OJTHOPIAHICTH (PIBHO3HAYHICTH Ta
B32€MO3aMIHIOBAHICTh Tpoiiei B 000pOTi, KUJIBKICHO OJHAKOBAa CyMa TpOIICH
CTAaHOBUTH OJIHAKOBY IIHHICTH); TMOAUIbHICTh (MOKIJIMBICTh BITBHO JUIATHCS HA
OyIb-sIKi YaCTHMHHM, BUTOTOBJIEHHS TPOIIEH Pi3HUX HOMIHAIIB Ta MOJAUT CaMoi
rpomoBoi onunuill Ha 100); mOpTaTUBHICTH (3PYUYHICTH Y KOPUCTYBaHHI y TIO-
BCSKJIEHHOMY JKHTT1).

Dopmu epoutelt
INoBHOUIHHI rpomi — HOMIHATIEHA 1 pealbHa BAPTICTh MEPEBAYKHO 301Tat0THCS.
HImyuni epowi — TPOIOBOJIBCTBO, Xyao0a, mpukpacu. He mamu on-
HOPIJTHOCTI Ta MOAUIBHOCTI, @ BUMIP BapTOCTI BIAOYBaBCA y IITYKax TOBapy, L0
BIJIICPAaBaB POJIb TPOILEH.
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Bazosi memanesi epowti — 31IMBKYM, BUTOTOBJICHI 32 PI3HUMU TEXHOJIOTISIMU —
NPYTH, APIT, TIacTUHU. [10TIM 3 ABISIOTHCS 37MBKHA 3 BH3HAYCHUMHU O3HAKAMMU:
Baru Ta CKJauay.

Mownema — TpOLIOBUM 3HAK, BUTOTOBJICHUH 3 METally, IKUA Ma€ BCTaHOBJIC-
HYy (opMy, 30BHILIHIN BUIJIA Ta Bary.

[ToBHOLIIHHI TpOIl — L€ MOo8apHi epouii, 1O MalOTh BHYTPIIIHIO pealibHy
I[IHHICTb, aJICKBaTHY IIIHHOCTI TOTO MaTepiaily, 3 SIKOTO I'poIIli Oy BUTOTOBJICHI.

ToBapHUMHU TpoIIMMa CIOYATKY BUCTYHAIH MPEIMETH Mepiioi HeoOXi-
HOCTI (Xyz100a, Cljib, 3€pHO), TOTIM — IPEAMETH PO3KOIII, K1 MajIu OUIbII CTa-
OlIbHY LIHHICTH, HACTyNHA (hopMa Tpolleil — MeTaneBl rpouli 31 cpidia Ta 30-
JOoTa — 30JI0TO-Cp1OHMM OimeTani3M, HampukiHili XIX cT. ycTaHOBUBCS 30J10-
TUW MOHOMETAJII3M.

EBoumronisi MeTajaeBux rpoiieid MmposiBuiacs y ABOX HaIpsiMax: NEpIIui —
HAOYTTA 1 BJOCKOHAJICHHSI MOHETHOI ()OpMHU; APYTUl — PO3BUTOK MPEICTaBHU-
BKUX (DOPM METaJIEBUX T'POIIEH B 00Iry.

JlepkaBu MOYaJId BUTOTOBJISITH 32 BCTAHOBJICHOIO (DOPMOIO 3JIMBKH METaly,
Bary i npoOy SKUX 3aCBIIUyBaJIM CBOIM IITeMIiesieM. Taki 3JIMBKH 1CTald HA3BY
MoHeTH. [1[06 3anmobirtu nigpoOeHHI0 Ta 00pi3aHHIO MOHET, 0 KpasiX B iX Ju-
3aifH1 OyJ10 3aCTOCOBAHO penbe(HUI MATIOHOK Ta «3yOUIOBAHHS KpaiB.

I3 yacoM 3’SIBISIOTHCS Oi1OHHI MOHemu — PO3MIHHI MOHETH 3 JpiOHOIO Bap-
TICTIO, SIKI TIPU3HAYAIUCS I BUKOHAHHS TPOIIOBUX (PYHKIIH OCHOBHUMH MO-
HeTamMu. Taki MOHETH KapOyBaJUCS HE 3 JOPOTOI[IHHUX METalliB, OTKe, Oyiu
HETMOBHOILIIHHUMU.

HenoBHouinni rponn — rpoiii, sIKi He MarTh BJIACHOI TPYAO0BOi BapTOCTl
a JIMIIe YSBHY MIHOBY IIHHICTb, SKO1 Ha6YBaIOTI> B 06iry. Ix ocHOBOIO € Bipa B
MOJKJIMBICTh 3a0€3MeueHHsI MalOyTHIX TIIATEXIB.

HemnoBHot1iHH1 Tpolii (3HaKKW BapTOCT1) — HETIOBHOIIIHHI MOHETH, TANepoBi
rpoi (Ka3Hauenchki 0151eTH), KpeAUTHI rpoiili (BeKcellb, 0aHKHOTA, Y€K).

Ockinvku kapOyeanHs MoHem Gi00V8AEMbCA 8 3aKPUMOMY pedcumi, oep-
JHcasa ompumye 00Xio y 8ueasoi pisHuyi Midc HOMIHANLHOK 8APMICINIO MOHEMU
[ PUHKOBOIO YIHOIO MEmany, 3 K020 60OHA BUSOMOGIEHA.

IHanepoBi rpomi. MaroTh /1Ba BU3HAYEHHS: IIMPOKE, KOJU MANEPOBUMU
HA3WBAIOTh Oyb-sIKi TPOIIIi, BATOTOBJICHI 3 Manepy; i By3bKe, KOJIH MarnepOBUMH
IpOLIMMa BU3HAIOTHCS JIMILIE KA3HAYEUCLKI Oilemu — He PO3MIHHI Ha METaJl 3Ha-
KM, 110 BUITYCKAIOTHCS JIEPKABOIO JIJISi MOKPUTTS CBOIX BHUTPAT, HAIIISIOTHCS
NPUMYCOBHM KYpPCOM Ta 3aKOHOJABYO BHU3HAYAIOTHCA SK OOOB’S3KOBI JUIS
npuiiMaHHs B yci BUAM 1uiarexis. Lle oopma 3Haka BapTOCTI, sIKa BIJOKpPEMIICHA
HE JIMIIE BiJ] peaJIbHOI IIIHHOCTI TPOIIEH, ajie i BiJ peaJbHUX MOTped 000poTy.
Mipwuiom ix emicii € motpeba aepxaBu y ¢hiHaHCYBaHHI OIOJKETHOTO ACPIIUTY.

[TamepoBi rpomri BUHUKJIM B TIpoleci 00Iry MeTaleBHX TPOIICH dYepes
BIJIXWUJICHHSI 3a3HAYEHOTO HA HUX HOMIHANY BiJl peajabHOl Baru. MOXIUBICTh 1X
NOSIBY TIOB’3aHAa 3 17IealbHUM XapaKTEepPOM TPOILEH SK MipH BapTOCTI Ta KOPOT-
KOCTPOKOBHM XapakTepoM (YHKIIIOHYBaHHS K 3aco0y oOiry. Etamm 3aminu:
1) dizuuHe 3HOIIEHHS MOHET; 2) NCYBaHHS MOHET; 3) BUIYCK 3HAKiB BapTOCTI
JUTSI IOKPUTTS IepKaBHUX BUTPAT (HE MOXKYTh CAMOCTIMTHO BUKOHYBATH (yHKIII1
MIpH BapTOCTI Ta 3aC00Y HAKOITMYEHHS).
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[TamepoBi rpoiiri — 3HaKU BapTOCTI, 10 HAIJICH] MPUMYCOBUM HOMIHAJIOM,
HE PO3MIHHI Ha METaJl Ta €MITOBaHI JUIsl MOKPUTTA JE€P>KaBHUX BUTpaT. MaroTh
IPEICTaBHUIIBKY BapTICTh JIMILIE B Iporeci odiry. He nuBiguuck Ha Te, 110
Jiep’kaBa MOKE €eMITYBaTH HEOOMEKEHY KIJIbKICTh ManepoOBUX T'POIICH, BOHU BCE
OJIHO, TMOTPAIUIAIYM B OOIr, MAMOPSAIKOBYIOTHCS 3aKOHaM TPOIIOBOTO O0Iry,
TOMY 1110 BUHUKJIM K 3HAKHU 30JI0Ta 1 cpibia (B OCHOBI iX 00Iry 3aKOHU MeTalie-
BOI'0 000pOTY).

Yepes HEMOKIIUBICTh MEPEXOLy B CKapO peakIli€ro Ha MOPYIIEHHS 3aKOHIB
IPOLIOBOTO O0ITY € 3HEIIHEHHS ManepoBUX TpolleH, sike BiIOYyBa€ThCS BHA-
CIIIOK HaJIMIPHOTO iX BHUITYCKY, IO MPHU3BOJUTH JO BIAMOBH MPUHOMY iX 0
TUIATEKIB 32 HOMIHAJIOM Ta 3HEIIHEHHSI CTOCOBHO METaly.

KpeanTHi rpoui — 3HaK1 BapTOCTI, SIKI BUHUKIIM HA 3aMIHY 30J10Ta Ha OCHOBI
KpEeIuTy, TOMY BUCTYHAIOTh 1 SIK 3HAK 30JI0T4, 1 IK 3HAK KPEIUTY, TOOTO Omocepe/I-
KOBYIOTh PyX KaIliTaly MDK KpPEeIUTOpaMH Ta MO3MYalbHUKaMHU. Maca Moxe
3MIHIOBATHUCS BIAMOBITHO JI0 MOTPeO rocroapcTBa, CKOPOUyIOTh BUTPATH O0Iry.

KpeauTHi rpomi — 116 HEMOBHOLIHHI 3HAKH BapTOCTI, K1 EMITYIOTbCS Ha
OCHOB1 KpEIUTYyBaHHS €KOHOMIKH. 3aBISKHA I[bOMY iX BUIIYCK TICHO TOB’s3ye-
ThCsl 3 MOTpedaMu 000pOTY, 3a0€3MeUy€EThCS 1X BUIYYEHHS 3 000pOTY B pasi Io-
ralleHHs MO3MK 1 MATPUMKA CTa0LIBbHOT LIHHOCTI (MO3UYKH 3aBXAN HAJAIOThCS
Ii]] IeBHE 3a0e3MeUeHHs], TOOTO Il TPOIIll € €KBIBAJCHTOM PEalbHUX MaTepiajib-
HUX I[IHHOCTEH).

Criouatky TOproBesIbHUK 00OPOT CTBOPHUB TOPIOBI Irpolll y (hopmi 6OProBoi
PO3IHUCKH, a00 KOoMepITiiiHOTro Bekcels. [1oTiM koMepItiiiHi BeKCe IoYaan 3aMi-
HIOBaTHUCA OaHKaMH iX BJIAaCHMMHU 3000B’si3aHHAMU — OaHKHOTaMHu (OaHKIBCBHKI
rpolIli, BEKCelb Ha OaHKipa). bankHoma — MPOCTU BEKCEIb eMICIHHOTO OaHKY .

Knacnuna 6aHKHOTA — po3mucKa OaHKipa PO B3SITTS Ha 30€peKEHHS 30-
JoTta 1 Ipo 3000B’13aHHS MOBEPHYTH HOTO Ha mepiry Bumory. [loctymnoBo Taki
pO3MUCKU HAOYIM BCTAHOBJIEHOT (POPMU 1 MOYaAIM JOBrO 3aTpUMYBATHUCS B 001-
Ty, HE MOBEpTarOYuCh y Oanku. [{s1 oOcTaBuHa mana MOKIMBICTH OaHKIpaM BU-
JlaBaTU CBOI OAHKHOTH Ha CyMy, IO IIE€pEBUIYyBaja BapTICTh 30J0Ta, IPUHHS-
TOTO Ha 30epexeHHs (pioyyiapHa emicisi — BUITyCK OAHKHOT TOHAJ HasiBHE 30-
JI0TE 3a0€3MeUEeHH).

Jeno3utHi (0e3roTiBKoBi) rpomi — pi3HOBUJI KPEAUTHUX TPOIICH, KU
ICHY€ y BUTJISI/II IEBHUX CYM, 3allICAaHUX HA paXyHKaX €KOHOMIYHUX Cy0’ €KTIB Yy
O0aHkax. BoHn HE MarOTh PEUOBOTO BUPAKCHHS 1 BUKOPUCTOBYIOTHCS Y 0€3TOTiB-
KOBiM opMi. Pyx nux rpormeit 311HCHIOETECS 32 paXyHKaMH B OaHKax Ta HE BU-
XOJIUTh 32 MEX1 OaHKIBChKOI cucTeMu. Taka opma rpoieit mMae mepeBaru re-
pea TOTIBKOBOIO: 3HAYHO €KOHOMHIIIA, 3py4YHa y KOPUCTYBaHHI, MIJJISra€ KOHT-
poJtto 3 60Ky OaHKIB.

E.]ICKTpOHHl rpouri — pi3HOBUA JCTIO3UTHUX rpomen AKl ICHYIOTH Y
nam’sITi KOMIT'I0Tepa 1 3/IHCHIOITh CBI pyX Yepe3 KOMIT IOTepHI CHCTEMU 3a
PO3MOPSIKEHHSIM BIACHUKIB PaxXyHKIB.

Kgasirpomi — cneundivni rpomosi GpopMu, B IKMX IPOLIOBA CYTHICTH ic-
TOTHO mociabiieHa, BIAXUISEThCS BiA cTaHAapTHUX (popm. Hampuknaza, nosro-
CTPOKOBI BKJIaJId 30€epiraoTh (hopMy ACMO3UTHUX TPOIIEH, MPOTE B HUX 3HUKY-
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€ThCA JIIKBIAHICTh, TOOTO 3/aTHICTh OyTH IUIATDKHUM 3acoOoM. Bekcenb mMoxke
BUKOPHCTOBYBATHUCS JIUIIC Y PYHKIIT IJIATIXKHOTO 3ac00Y, X04a HE € IPOIIMMa B
3araJbHOTPUUHITOMY PO3YMIiHHI.

Linnicms epowet

1. IlinHicTh Tpolel sk rpomieit popmyerses y cdepi iX 0biry, jae rpoiii 00-
MiHIOIOTBCS Ha pealtbHi 6J1ara. IxHs 1iHHiCTs HabyBa€ KyMiBeIbHOT CIIPOMOYKHOCTI.

[ToBHOITIHHI TPOIII BCTYMAIOTh B O0IT 3 BIACHOIO BAPTICTIO, SIKa BU3HAYAETHCS
3arparaMu CyCHUTRHOI Tpalll Ha BUOOYTOK 30J10Ta 1 BUTOTOBJIEHHS MOHETH. [Ipn
IbOMY MIHOBA LIIHHICTb IPOILIEH Ta AMHAMIKA I[IH Ha TOBapPHUX PUHKAX MOIJIM HE
301raTucs 3 JUHAMIKOIO BUTPAT Y 30JI0TOA00YBaHHI Ta MOHETHOMY BUPOOHMIITBI.

[{iHHICTh HEMOBHOIIHHUX I'POUIEH € ippallloHATBHOIO BEIMYMHOIO, SIKA BU-
3HAYa€ThCA HE BTIJICHOIO B TPOIIOBOMY TOBapi CyCHIILHOIO Tpalieto, a THM ce-
pPEIOBHINEM, Y SIKOMY Tpolli (PyHKIIIOHYIOTh. Maca rpomoBux 3HaKiB, 1110 BCTY-
nae y chepy oOMiHY B KO)KHOMY HACTyITHOMY IIMKJIl BiATBOPEHHS, 3yMOBJIEHA
CYKYITHOIO MIHOBOIO I[IHHICTIO TOBapiB, SIK1 pealli30BaHi y MONEPETHbOMY UK
i BUHNUIM y cepy CrokuBaHHS. ['poOIIOBI 3HAKH, 3AJIUINIAIOYUCH B 00ITy, MpO-
JOBXXYIOTh CTAHOBHTH IO CYKYTTHY TOBapHY IIHHICTb.

@®opMOI0 IIIHHOCTI HEMOBHOIIIHHUX TPOLIEH € KYNigebHA CNPOMONCHICHb —
Maca TOBapiB, SIKI MOKHA KYNHTHU 32 OJAMHHUIIIO Tpolieid. Bona Bu3HayaeThbes piB-
HeM I[iH. ToOTo Mk KyHiBEIbHOIO CIIPOMOXKHICTIO KPEAUTHUX TPOLIEH Ta piIBHEM
I[iH Ha TOBapH iCHYy€ 3aJIeXkHiCcTh I, = 1/ I, I,. — 3MiHa I[IHHOCTI Tpoliei; [, —
1HJIEKC CEPEeIHBOTO PIBHS IIiH 3a MEPio/I.

2. 'pommni sx kamitTan HaOyBalOTh I[IHHOCTI Ha PHHKY Kamitamy y dopmi
MPOIICHTA il BIUTMBOM MOMUTY 1 mpomno3utlii. KymiBenbHa ClIpOMOXKHICTH TPO-
HIel sIK KamiTany GOpMYEThCS IEPEBAXKHO HA PUHKY 3aC001B BUPOOHMIITBA.

@yukyii epouten

DyHKLig rpomeid — 1€ MEBHE MPU3HAYEHHS TPoHIed MOA0 OOCIyroBY-
BaHHS PyXY I[IHHOCTI B MPOIIEC] BiITBOPCHHS.

1. Mipa BapTtocTi Ta Macmitad 1iH — 1e QyHKIis, B K1 rpour 3ade3mne-
YYIOTh BUPAXKEHHSI 1 BUMIPIOBaHHA LIHHOCTI TOBApiB, HaJal0uu il popMy LIHH.
Mu BUMIpIOEMO BapTICTh TOBapiB y TPoIIAX TaK caMo, IK BUMIPIOEMO Bary B Ki-
jorpamax, a BiJICTaHb — Y KlJIOMeTpax.

B ymoBax 6apTepHOi eKOHOMIKH, KOJIM TPOIIIl HE BUKOHYIOTH ITi€T PyHKIII,
HEOOX1THO BCTAHOBJIIOBATH OKPEMY IIIHY /i OOMIHY OJHOTO TOBapy Ha 1HIIIHIA.
KinbkicTe miH A5 0OMiHYy OZHOTO TOBapy Ha 1HIIMA MOKHA BU3HAYUTH 3a (Hop-
N(N -1)

2
tToBapiB, To HeoOxiaHo 10 (10-1) / 2 =45 miH.

B yMmoBax 00iry HEMOBHOLIHHUX TI'POIIEH MiX LIHHICTIO TOBapy 1 rpoOILIO-
BOIO L[IHOKO HEMAE 30JI0TOI LIHU.

[IpencTaBHUKHM CydaCHUX €KOHOMIYHUX TEOPIM 3BOAATH (DYHKIIIIO MipHiia
IIHHOCT1 (OJIMHHUIII BUMIPY) 10 TEXHIYHOTO OOYMCIICHHS Ta I[IHOYTBOPCHHS 4e-
pe3 paxyHKOBY OJMHHIIO. TOOTO rpolioBa OJUHUI O€3M0CepeHhO BUMIPIOE
I[IHHICTH TOBapy.

MYJIOHO: , 1e N — KiIpKiCTh BUJIB TOBapiB. SKIMO exkoHOMIKa mae 10
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[ KOHUENIIT NOSICHEHHST MEXaHI3MYy peantizailii rpomuma Iiei GyHKiii
3BOJATHCS JI0 TAKOTO:

— HEPO3MIHHI 3HAKH JIMIIE MPEACTABISIIOTh B O0ITY 30J10TO, IKE i BUKOHYE
(yHKLI0 MipHIa HIHHOCTI;

—y Cy4YacCHUX yMOBax 3MIHMBCSl CaM MEXaHi3M (POpMyBaHHS L[IHHOCTI TO-
BapiB, 1 BOHA MOK€ BUMIPIOBATUCA rpolInMa 06e3 BHYTPIIIHbOI BApTOCTI;

— OCKUJIBKM CYYacHI1 rpollll € HOCISIMH MIHOBOI BapTOCTi, TO 4epe3 iX MpHu-
PIBHIOBAaHHA J0 3BUYaHUX TOBApiB MOKHA 3a0€3ME€UYUTH BUMIPIOBAHHS LIHHOC-
T1 OCTaHHIX.

ExoHOMIYHMIT 3MICT BUpaXXEHHSI LIIHHOCTI 32 JOTIOMOI'OI0 T'POIIEH MOJIArae
B TOMY, III0 BOHA BHU3HAYAETHCS CYMOIO TPOILIEH, KO TOBAap OIL[IHIOETHCS Ha
PUHKY Ta sika 3aJ0BOJIbHSE MPOJABIS 1 MOKYIIS. 3BIACH 3’ SBISIOTHCS TEBHI
0Cco0JMBOCTI (PYHKIIIT MIpH BapTOCTI.

1. Ti BUKOHYIOTB noenoyinni zpowi. JIas TOro Mmo6 KilbKiCHO NMOPIiBHATH
BapTICTh TOBapiB, I'POIIl caMi TOBHHHI MaTH BapTiCTh, CTBOPEHY mparieto. [Ipu
IIbOMY HE TPOIIIl pOOJIATh TOBAPH MMOPIBHIOBAHUMH, BCl TOBAPH € TTOPIBHIHHUMH
gepes Te, 10 MICTATh a0CTPaKTHY CYCIUIBHY IMPAaIIfo.

2. Ii BUKOHYIOTB i0eansui 2powi. BupaxeHHs B TpoIIax BapTOCTi MPOIYK-
TIB Mpalli XapaKTEePHU3ye iX 31CTaBICHHS SK SIKICHO OJTHOPIAHUX BEJIIMYHWH, 1€ 30JI0-
TO BHCTYIIA€ HE y HAaTypaJIbHO-PEUOBiit hopMi, a i/1eanbHO, K 3TYCTOK CYCIUTLHOT
npaiii. 30JI0TO SK TPOIIOBHIA TOBAP HE MA€ BIACHOI IIHH, BOHO BTUIIOE CYCIIJILHO
HeoOX1qHUN poOouHii 4ac. A PUHKOBY IIHY OTPUMYE Y HETIOBHOIIIHHUX T'POIIaxX
K 3BUYANHUN, a HE 3araJiIbHUK TOBap.

3 moYaTKOM IIEHTPAi30BAHOTO KapOyBaHHS JepKaBaMH MOHET BUHUK
MacmTad iH — BaroBa KUIbKICTh OJIATOPOTHOTO METAITy, B3ATOTO 3a TPOIIOBY
OJIMHHUILIIO.

Mix mOHATTAM Mipa BapTOCTI Ta MacIiTad LiH € BiAMIHHOCTI. Mipa Bap-
TOCTI — 11€ EKOHOMIYHA (YHKLISI TPOIIEH, sIka He 3aJIeXKUTh Bij nepxkaBu. Yepes
MaciTad I1iH ysBHa (iJieajibHa) 1iHa TOBAPY SIK MOKa3HUK MOT0 BapTOCTI TpaHC-
bopMy€eThCS B PUHKOBY I[IHY, SIKa BHUPAXA€ThCSI B HAIlIOHAJIBHUX TPOIIOBHUX
OJIMHHUIISIX.

VY pasi BTpayaHHs 30J0TOM TPOIIOBHX (PYHKIINA T'POIIOBUNA TOBAap MPOTH-
CTaBJISIETHCS HE TOBApPHIM Maci, a HEMOBHOLIIHHUM I'poLIaM 1]l 4ac onepauii Ha
PUHKY 30J10Ta.

E. Jlonan. Mipa eapmocmi — epowioga oOuHuys, AKa 8UKOPUCMOBYEMbC
07151 BUMIPY Ma NOPIBHAHHA 8APMOCMI MOBAPIE [ NOCILY2.

2. 3aci6 00iry — 11e GyHKIIIS, B SIKIM POl € TOCEPETHUKOM B OOMIiHI TO-
BapiB 1 3a0€3Me4yI0Th iX 00Ir.

OO6MiH TOBapiB 3a JIOTIOMOT'OK0 I'POIIICH MOAUISIETHCS Ha JIBa CAMOCTINHI aK-
td: ipoaax (T —I') 1 kymiBns (I' — T), ki MOXKYTh BIJOKPEMJITIOBATUCS B MPOC-
Topi i yaci. KpiMm Toro, npoaaBeis 0JJHOrO TOBapy MOXKE B3arajii He KyIyBaTH
IHIIIOTO TOBapy TOOTO BIJKPWUBAETHCS MOXJIMBICTH 3aTPUMYBATH TPOIIIl Ta Ha-
rPOMa/KYBaTH I[IHHICTb.
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Pyx ToBapiB € OCHOBHHM, PyX I'pOLIEH — NOXIJIHUM, aj€ HEOOX1IHUM eJie-
MEHTOM Tporiecy BinTBopeHHs. OcobmuBocTi 1€l GyHKIIi: 11 BUKOHYIOTh HE
17lealibH1, a peayibHi I'POIli; OCKUIbKHM B i QPYHKIIT rpolll BUCTYNAOTh SIK THM-
YaCOBUM MOCEPEHUK, IiJl Yac OOMIHY TOBapiB, BUHUKAE MOXKJIUBICTh 3aMIHU
TPOIIIOBOTO TOBApY 3HAKaMH BapTOCTI.

I'pormmi six 3aci matexy Iie BTUICHHS MIHOBOi BapTOCTi, BOHM 3a0e3meuy-
I0Th TepexiJ] ToBapy BiJ BUPOOHHKA IO CIOXKMBAua, MICIs YOrO TOBAPH BHUXO-
IATh 31 cpepu 00iry, a TPOII 3aJUIIAIOTECS B 00ITYy, MEPEXOasiud BiJl OJHOTO
cy0’€eKTa 70 1HIIOTO.

[Tix yac meTaneBoro 06iry rpoIri He BUKOHYBaJIX O (DyHKIIIIO Mipu BapTOC-
Ti, sKOU BOHU HE (DYHKITIOHYBaJIU SIK 3aci0 00iry, a MOBHOIIIHHI Tpoilll He OyJu O
3aco0oMm 00iry, skOu He OyJii MipOIO BapTOCTI.

3 NOSABOIO HEMOBHOLIIHHUX I'POLIEH 30JI0TO IepecTano 0e3mocepeHb0 BU-
KOHYBaTH (pyHKIIII0 3aco0y o0iry. B pe3ynbrari Bia0yocs MaTepiajibHe po3’el-
HaHHA (PyHKLII MIpH BapTOCTI Ta 3ac00y 00Iry 31 30€peKeHHAM iX (PYHKIIOHAb-
HO1 €HOCTI. LI €JHICTh NPOSBISETHCS B TOMY, 1110 HEMOBHOLIIHHI PO SIK 3aCi0
00Iry MOKyTh KOHBEPTYBATHCS B 30JI0TO Ha PUHKY.

[IpotunexHicTh GYyHKIIN MipH BapTOCTI Ta 3aCO0Y MIIATEXKY BUSBISETHCS B
TOMY, III0: Mipa BapTOCTI — i7ieabHi, 3aci0 00iry — pealibHi Ipollli; Mipa BapToC-
Ti — IOBHOIIIHHI, 3aci0 00iry — HEeITOBHOIIIHH1 TPOIIII.

KinbkicTe rpormieit, HeoOXiAHUX aJisi 0OCIIYyTOBYBaHHs TOBapooOiry 3ae-
KUTH BiJl MacH Ta I[IHA PEaTi30BaHUX TOBAPIB 1 KUIBKICTIO TOBAPHUX YTO/I, SIKi
00CIIyroBYy€ rpoLIOBa OAMHUIISA IPOTATOM IIEBHOTO MPOMIXKKY 4acy.

VY cydacHHX yMOBaxX BHKOPHUCTAHHS TPOIIEH K 3ac00y 00iry 371HCHIOEThCS
NEePEeBAKHO y PO3APiOHIN TOPTIBIII, i Yac HAJAHHS MOCIYT Ta B MI>KHAPOIHIN
TOPTIBIIL.

Honan. 3aci6 obicy — epowti, AKi BUKOPUCMOBYIOMbCA 05 KYNIGILL MO8apis,
nociye ma cnaamu 6opeie. 3amina 6apmepHux onepayiti MeXaHizmom, aKuli eu-
KOpUCmogye 2pouli ax 3acib obizy, npugooums 00 3MEeHULeHHs eumpam 00izy.

3. 3acié muarexy — 1e GyHKIis, B K rpouri 00CIyroByIOTh MOTalleHHs
PI3HOMAaHITHUX OOProBUX 3000B’s13aHb MK Cy0’€KTaMU €KOHOMIYHHUX B1JIHOCHH.

[TosiBa ¢yHK1ii Oyna 3yMOBJI€Ha PO3BUTKOM MPOJIaXy TOBApiB Y KPEIUT,
OCKUTbKH TIPU 1IbOMY BUHHKAB 0OpT, SIKUI ToramiaBcs rpommMa. Po3BuTok GyHK-
111 rpoiiel sk 3aco0y 1iaTexy OyB MOB’sI3aHUH 3 TAKUM.

1. HeomHakoBi yMOBM BUPOOHHUIITBA Ta 00ITY TOBapiB (TPUBATICTH BUPOO-
HUYOTO MUKy — Olibia abo MeHIIa), BiJaICHICTh PUHKIB pealtizallii ToBapis,
TPYIHOII TX TPAaHCTIOPTYBAHHS.

2. Ce30HHUH XapaKTep BUPOOHHUIITBA OKPEMHX BHIIB TOBAPIB.

3. Bumnara 3apo6iTHOT mi1aTH, OPEHIHUX IJIATEXKIB TOIIIO.

BinminnicTh Bia ¢yHKLIT 3ac00y 00Iry MOJISTae B TAKOMY:

1. I'potiii HE OMOCEPEIKOBYIOTh, @ 3aBEPIIYIOTh KYIIBIIO-TIPOAAX, BiAOyBa-
€THCSl BITHOCHO CAMOCTIMHUI PyX TOBapiB CTOCOBHO pyxy rpoiuei: Toap —
3000B’s13aHHs (PYHKIIF0O BUKOHYIOTh HETIOBHOI[IHHI, peajbHi rpoiii) 3000B’s-
3aHHs — ['poii. ToOTO Tpolii HE BUCTYIAIOTh MOCEPEIHUKOM.
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2. @akTop yacy, SIKUH BIIOKPEMITIOE peastizalliio ToBapy B OOpr Bif mjaTe-
Ky B MOTaIIeHHs 3a00proBaHOCTI. BapTicTh miatexxy He 3aBXKIU €KBIBaJCHTHA
BapTOCTI TOBApiB, peasli3oBaHux y 6opr. Ha 110 BapTicTh BIUIMBA€E 3MiHa BapTOCTI
I'POIIOBOI OAMHMIT, IIIHOB1 3MI1HH, 3MiHA TTO3UYKOBOTO MIPOIICHTA.

3. [Tokymens 1 mpoaaBelb MOXKYTh OyTH TOB’si3aHI B3aEMHUMH BUMOTaMU
Ta 3000B’sI3aHHSIMH, BUHUKAE MOXJIMBICTh iX B3a€EMO3aNiKy ((pyHKIIIO BUKOHY-
I0Th 17I€aJIbH1 TPOIIIi).

30 — +«— 25
NaIrPMEMCTBO A — 25 —» <+— 40 — IMAINPHUEMCTBO b
\ 50 —™ <+«— 15 /
45 50
35
10
TIIIMTPUEMCTBO B
TIIIIMPUEMCTBO A TIIIIMTPUEMCTBO b
Cnucano Otpumano .| Crnucano Otpumano
30 25 25 " 50 30
25 40 /1 25 25
HIIIMPUEMCTBO B
50 15 ™~ Crcano OtpuMaHo 15 40 50
105 45 95 "4 15 35
45 50
10 10 130 140
135 35 Caabao +10
Canbno +30 90 /
<« —40 Caappo . —1

4. OyHukuis 3aco0y miIatexy 3HIMae OOMEXEHHsI, IKi CTBOPIOE €KBiBa-
JEHTHUH OOMIH y pa3l HeTallHOi OTIaTH TOBapiB, PO3MIUPIOE MOKIHUBOCTI 3
yIPaBIiHHSA KOUITAMH, CIIPUSIE€ €KOHOMIi TPOIIOBUX KOIITIB Ta MPUCKOPEHHIO
00iry kamitany. TuMuacoBo 3MEHITYyEThCS MOTpeda TOBAPOOOITy y IPOIIOBUX
KOIITaX.

5. PozBuTok ¢yHKuii nepegdavae HEOOXITHICTH CTBOPEHHS PE3EPBHOTO
dbouay s 3A1MCHEHHST MalOyTHIX TUIaTEXIB, TOOTO BUSBISETHCA 3B’S30K 13
dbyukIieo 3aco0y HakonuueHHs. BogHodac y 1id (yHKIT MICTUTBCS 3arpo3a
HETUIATEeXKY, SIKa MOXKE CIIPUIUHUTH TPOIIOBO-KPEIUTHY KPH3Y.

3B’s130K 1€l GyHKIIT 3 TONEpeIHIMH BUSIBIIAETHCA B TakoMy. Sk 3aci0 ma-
TEXy TPOIIl MOXYTh BHKOPHCTOBYBATHCS JUIIE 332 YMOBU BUKOHAHHS HUMHU
JIBOX TIOTIEPEIHIX (PYHKIIIM.

4. 3acid HarpoMaaKeHHsI — 1€ QYHKIIIS, B SIKi{ TpOIIIl 00CIYyroByIOTh Ha-
IrPOMaJKEHHS LIHHOCT1 B IPOLEC ii pO3MIMPEHOT0 B1ITBOPEHHS.
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BunvkaeHHs QYHKIT CTa€ MOKJIMBUM TOJ1, KOJU MPOAYKTHBHICTH Mpalli
mpaliBHAKa To4yaja TEPEeBUIYBATH HOT0 BUPOOHWYI Ta CIOXKHBYI TOTpEOH,
3 SBJISIETHCS] PO3PUB MIXK MPOJIaYKEM OJTHOTO Ta KYIIIBIICIO 1HIIOTO ToBapy. [ porri
BUJTY4alOThCS 3 00ITY.

CrioyaTKy HarpoMaJKEHHS TpoIIei Malo MEeTy — 30€peXeHHs LIHHOCTL. Y
Takiii Gopmi OaraTCTBO HAarpoOMaJHKyBaJIOCS Y 3JIMTKaX JOPOTOLIHHMX METAalliB
Ta MaJjo Ha3By ckapby.

[ToTim ckapOy cranu HagaBaTu (HOpMY MPEAMETIB PO3KOII — BUHUKAE €C-
TeTu4YHa opMa ckapOy, SIKuii Ha0yB MEBHOI'O CIIOKUBYOTO CEHCY .

3romoM copMmyBaacs MeTa HarpoMaJKeHHsI cKapOy — CTBOPEHHS pPe3epBY
IIATKHUX 3aco0iB, 0€3 SKOro BUPOOHUK HE MIT MIATPUMYBATH Oe3MEepEePBHICTH
PO3MIUPEHOT0 BUPOOHUIITBA. TOBAPOBUPOOHUKH MTOYATH HATPOMAJIKYBAaTH CKapO
3apaail OJiepKaHHs 0IATKOBOTO MPUOYTKY Yepe3 PO3IMIMPEHHS] BUPOOHUIITBA.

VY cydacHUX yMOBax, KOJIM HarpOMaJKEHHS I[IHHOCTI 3yMOBIIOETHCS T0-
TpeOaMu PO3IIUPEHOrO BIATBOPEHHS, Ma€ KOHKPETHE IIJILOBE MpPU3HAYCHHS
Ta € BIJIHOCHO KOPOTKOCTPOKOBHM, I}0 (PYHKIII}0 BUKOHYIOTHh HEIMOBHOILIHHI
rpouri. Y Till 4acTUHI, € HArPOMA)KEHHSI BIIOYBAETHCS 3a MEKaMU IPOIECY
CYCIUIBHOTO BiJITBOPEHHS, BOHO Mae opmy ckapOy ¥ 0OCIyroBYy€ThCS TMOB-
HOI[IHHUMH TPOIINMA.

VY nepioa MeTajaeBUX MOHET ckapO BUKOHYBAB POJb CTUXIMHOTO PETyJIATO-
pa rpomioBoro o0iry. 31 3pOCTaHHSIM BHPOOHHIITBA — BUXOJIATH 31 CKapOy, 31
CKOPOYEHHSM — MIOBEPTAOTHCS.

3apa3 ckap0 — 3aranpHUM cTpaxoBHil (OHJ Jep>KaBH Ta MPUBATHUX OCIO.
30710T1 3amacH MOB’A3aH1 3 PUHKAMU 30J10Ta, /1€ BiI0yBaeThCs OOMIH 30J10Ta Ha
HEMOBHOI[IHHI TPOIIIi Ta BiI0OYyBA€THCS OL[IHKA HOT0 BapTOCTI.

HenoBHotiHHI rpotri — 1ie He ckapO, a 3aci0 HAKOMUYCHHS, SKUI OImocepe/I-
KOBYE Tpoiiec (hOpMyBaHHS, PO3MOALTY 1 IEPEPO3NOILITY HAIIOHATILHOTO JIOXOY.

5. CeitoBi rpoui — 11¢ GyHKIIIs, B SIKI{ TPOII 00CTYTrOBYIOTh PYX IIIHHOCTI
B MDKHApOJHOMY €KOHOMIYHOMY 000pOTI i 3a0e3MeuytoTh peati3alliio B3aeMo-
BIJIHOCUH MK KpaiHamMu.

['pomri Ha CBITOBOMY PUHKY BHUKOHYIOTH (DYHKIIIT 3arajJbHOTO IJIATIAHOTO
Ta KyMiBEJIbLHOI0 3ac00y, 3ac00y MEepeHEeCeHHs! OaraTcTBa 3 OJIHI€I KpaiHU B 1H-
ury. OTxe, 11e KOMIUIEKCHA (YyHKIIIS, 10 MOBTOPIOE BCl (PYHKIIII, BIACTUBI TPO-
1aM Ha BHYTPIIITHEOMY PUHKY.

OyHKI10HYBaHHS TPOLIEH OUIBIIOCTI IepkaB 0OOMEKEHO BUKIIIOUHO HAI[io-
HAJIBHUMU KOpJIOHaMU. | Kou eKoOHOMIYHI Cy0’€KTH BUXOJATHh HA CBITOBHUH pH-
HOK, M MOTPiOHI1 1HII TPOITi, IO W JA€ MiICTaBy BU3HAYUTH OKpeMy (YHKIIIIO
CBITOBHUX T'POIIIEH.

CBiToBI Tpo1 (GyHKIIIOHYIOTh K MIPUJIO IIIHHOCTI Ta PaXyHKOBI OJMHHUIIL,
OCKUIbKHM HaIlllOHAJIbHI LIHU >KOJHOT KPaiHU HE MOXKYTh 3aJ0BOJILHUTH MOTPEOU
CBITOBOI'O PUHKY, Ha SIKOMY (DOPMY€ETHCS CBOSI CICTEMA LIiH.
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TECTHU

1. XapakTepucTuka rpoumei «nopTaTUBHICTHY Nepeadavac:

a. TpolIll NOBUHHI MAaTH JIOBTMI CTPOK ICHYBaHHs y Tiil (hopmi, B SIK1ii BOHH
OyJu eMITOBaHi;

0. rpoiii MaroTh OYTH 3pYYHUMH IIiJ1 9Yac PO3PaxyHKIB 3a mpua0aHi TOBApH;

B. TPOIIl MalOTh OyTH 3pYYHUMU AJI1 BUKOPUCTAHHSA, TPAHCIIOPTYBAHHS Ta
o0iry;

I. TPOLIi TOBUHHI JIETKO 1 IIBUJKO 1A€HTU(IKYBATUCh Y MIpoILIeci 00Iry;

JI. TPOIIIl HE TOBMHHI BTpPAvyaTH CBOIX BJIACTUBOCTEH y IpoIieci 00iry.

2. XapakTepHucTHKA Ipolleil «OAHOPIAHICTH) nepeadavac:

a. TPOIIIl € 3aKOHHUM TUIATIXXKHUM 3aCO00M Ha TEPUTOPIi KpaiHu;

0. TpoIITi MOBUHHI JIETKO 1 MIBUIKO 1AeHTU(IKYBATHCH Y TIPOIIeci 00iTy;

B. TPOIIIl HE IOBUHHI BTPayaTH CBOIX BIACTUBOCTEH y MpoIieci 00iry;

I. PIBHO3HAYHICTh T'POLIOBOI OJMHHUII Yy BCIX (pOpMax rpollei, Mo € B
000poTI;

7. TPOILIl MOBUHHI MaTu JOBI'MI CTPOK ICHYBaHHS y Tii (opMi, B sIKIii BOHH
OyJii eMITOBaHI.

3. /o 0e3roTiBKOBHX IpolIei HAJIeXKATh !
a. BEKCEJIb;

0. yek;

B. O1JIOHHA MOHETAa;

T. €JICKTPOHHI T'POIIIL;

1. 0aHKHOTA.

4. Kpasirpoui — me:

a. Pi3HOBHJI JIETIO3UTHUX TPOLICH, SIKi 03HAYAIOTh MEpPEKa3yBaHHS TPOIIO-
BUX CyM 3a paxyHKamH B OaHKax;

0. HEMOBHOILIIHHI 3HaKW BapTOCTI Y BUIJIAJI KyHIOpP Ta PO3MIHHOI MOHETH
PI3HOT'0 HOMiHANY, IKI BAKOPUCTOBYIOThCS SIK 3aC10 O0IrYy Ta MIaTexy;

B. crienu@ivHi rpomioBi GOpMH, B IKMX IPOILIOBA CYTh ICTOTHO MOCIa0ieHa
1 BIIXUJISIETHCS BiJ] 3arajJbHONPUNHATHX HOPM;

I. HEMTOBHOI[IHHI 3HAaKW BapTOCTI, sIKI BUHUKAIOTh 1 (YHKIIOHYIOTH B 00Iry
Ha OCHOBI KPEJIUTHUX BITHOCHH;

7. HETIOBHOI[IHHI 3HAKU BapTOCTi, SIKI HE MAIOTh PEYOBOTO BHPAKEHHS Ta
ICHYIOTb JIMIIIE Y BUTJISA/II IEBHUX CyM Ha paxyHKax y OaHKax.

5. /1o 06e3roTiBKOBHUX rpouiei He HAJIEKATD:
a. BEKCEJIb;

0. 6aHKHOTA;

B. YCK;

I. IEMO3UTHI FPOLIi;

I €JICKTPOHHI TPOIIII.
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6. SIki KoHUenIii MOXOAKeHHS IPollel iCHYIOTh y cy4yacHiil ekoHOMiY-
Hild HAYWi:

a. paIioHATICTUYHA KOHIICTIIIis;

0. KIJIbKICHA KOHIICIIIIS;

B. YHITapHa KOHIICTIITIS;

I'. METAJIICTHYHA KOHIICIIIS;

JI. HOMIHAJIICTUYHA KOHIIEIII?

7. OCHOBOIO SIKOI KOHIENUil MOXO0/:KEHHS Tpoulel € JyMKa, 110 TPoIIi
BHIJIAIIOTBHCA i3 3arajJibHOI TOBAPHOI Macu y pe3yJbTaTi PO3BUTKY TOBap-
HOI'0 BUPOOHMIITBA Ta O0OMiHY:

a. palioHaNICTUYHOI KOHIIETIIIIT;

0. KIJIbKICHOT KOHIIESIIITIT;

B. IHCTUTYIIHHOI KOHIIETIIIT;

T. €BOJIIOIIIMHOT KOHIIETIIIIT;

1. pallioOHAIICTUYHA KOHIIETIIIis?

8. Slka 3 dopm BapTOCTi XapakTepuU3y€ThC THM, 110 00MiH ToBapiB
CTA€ PeryJasipHUM NPOLECOM:

a. MpocTa;

0. moBHa, a00 PO3rOPHYTA;

B. 3araJibHa;

I. TPOIIIOBA,

II. HOMI1HaJIbHA?

9. SIxa 3 popm BapTOCTi XapaKTepU3y€eThCs TUM, 110 i3 3arajJbHOI MacH
TOBapiB y peuoBiii GopMi BUIIIAETHCHA OAUH, IKHII BUKOHYE POJib 3arajib-
HOT'0 €KBIiBaJIEHTA!

a. MpocTa;

0. ITOBHa;

B. 3arajibHa;

I. TPOIIOBA;

1. peanbHa?

10. 3a sikoi ¢popMHU BApPTOCTi OJTHOMY TOBApYy, 110 NMepedyBa€ y BiqHOC-
Hiil popMi, IPOTHCTOITH 0€3.1i4 TOBAPiB-eKBIBAJICHTIB:

a. mpocToi (hopMHu BapTOCTI;

0. po3ropHyTOi (hOPMU BapTOCTI;

B. 3arajibHO1 200 €KBiBaJIECHTHOI (H)OPMHU BapTOCTI;

I. TPOLIOBOi OPMHU BapTOCTI;

1. BUIIJIKOBO1 (pOpMHU BApPTOCTI?
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11. SIxa 3 BiIacTHBOCTEN IpolIei MOJSAITA€ B TOMY, IO I'POILIi MOBUHHI
MPOTSATrOM TPUBAJIOIO Mepioay 30epiraTm 0IHAKOBY KyNiBeJbHY CHJIY:

a. JIeTKa MOALIBHICTD;

0. OJTHOPIAHICTB;

B. JJOBTOBIUHICTb;

I. CTaOUIBHICTB;

JI. 3araJJbHOBH3HAYCHICTH?

12. IIoOBHOUIHHUMM TPOLIAMM €:
a. KpEIUTHI IpOILli;

0. BEeKceIb;
B. IPUKPACH;

r. OJIOHHA MOHETA;
1. YeK.

13. SIk BU3HAYAETHCA BAPTiCTh MOBHOUIHHUX I'POIIIEI:
HOMIHAJIOM;

. KUIBKICTIO ManepoBUX rpoliei B 00iry;

BHYTPIIIHbOIO BapTICTIO;

CYKYIMHICTIO TOBapiB, sIKI IPOTUCTOATH iM B 00ITY;

. 0COOJIMBOCTSIMHU T'POILIOBOTO O0ITry?

HHOw o

14. SIk Ha3uBa€TbCA BaroBa KiIbKICTh JOPOTOLiHHOIO
NPUAHATOrO 32 TPOLIOBY OJIUHMIIIO:
. I[IHA TPOIIIEH;
. TPOIIIOBA OJUHUIIS;
. BapTICTh I'POIIIECH;
MacmTad I[iH;
. TpiiCbKa yHIISA?

HH® o

MeTalry,

15. Slk Ha3uBa€ThCH NMEBHE KibKiCHEe CHIBBiIHOLIEHHS, B IKOMY OJMH

TOBap OOMIHIOETHCS HA iHII:
a. CII0KMBHA BapTICTh;
0. MIHOBa BapTiCTbh;
B. BapTICTh IPOIICH;
r. MaciuTa IIiH;
1. TPy/1I0Ba BapTICTh?

16. SIk Ha3uBa€THCA KOHKPETHUI BUSAB CYTi rpouleii moa0 o0cayroBy-

BaHHS PyXy BapTOCTi TOBapiB:
a. CIIO’KMBHA BapTiCTh;
0. MIHOBa BapTICTh;
B. BapTIiCTh rPOIIECH;
r. QYHKIIiS TPOIIEH;
1. popma rpormieit?

20



17. B skiii i3 gyHKUii rpomi BUCTYNAKOTH il YaC BUILIATH 3ap00iTHOI
IUIATH NMpPaliBHUKAM:

a. Mipa BapToCTi;

0. 3aci0 o0iry;

B. 3aci0 IMiaTexy;

r. 3aci0 HarpomMaHKeHHS,

. CBITOBI1 TpoIIIi?

18. SIkmnii 3 HaBeleHUX TePMIHIB BiINIOBia€ TEPMiHY «CEHbIOPAM»:

a. 0aHK, AKMI Ma€ MpPaBo MPOBOJIUTH EMICIIO HE3a0€3MEUEHUX TPOILEH;

0. JOX1J y BUIJISIAI PI3HMII MK HOMIHAJIOM OaHKHOT 1 BUTpaTaMH Ha iX
EMICIIO;

B. JIOXIJl Y BUTJISAII PI3HUIN MK HOMIHAJIOM Ka3Ha4eHChKUX OLJIETIB Ta BU-
TpaTaMHu Ha iX eMiciio;

I. Ka3Ha4YeHChbKa eMICis;

1. TIpUOYTKOBICTh JIepKaBHUX OOProBHX 3000B’s3aHb?

19. bankHOTa MOKe HAIXOAUTHU B O0II HLJISIXOM:

a. 0aHKIBCHKOT'O KPEJIUTYBAHHS JICP)KABH;

0. 0aHKIBCHKOI'O KpPEIUTYBAaHHA Cy0’ €KTIB EKOHOMIKH;
B. MPOJAQXKY JOPOTOIIIHHUX METAJIIB,;

r. OOMiHY 1HO3EMHOI BaJIIOTH;

1. hopMyBaHHs 0aHKIBCHKHX PE3EPBiB.

20. MoHOMoJIbHE MPAaBO HA €MICil0 HAJIeKUTD:

a. IICHTpaJIbHOMY OaHKY;

0. LEHTpaJbHOMY OaHKY Ta MIHICTEPCTBY (DiHAHCIB;

B. IEHTPAJIbHOMY OaHKY Ta J€p:KaBHOMY Ka3HAUEIHCTRY;
T. ICHTpaJIbHOMY OaHKY Ta Ypsy;

1. MIHICTEpCTBY (DIHAHCIB Ta Ka3HAYEHUCTBY.

21. B exoHOMiYHiil Haylli iCHYIOTh KOHUENIII MOXO/IKEHHS TPOLLIEeii:
a. palioHaNICTUYHA KOHIISTIIIIS;

0. KUTbKICHA KOHIICTIIIIS;

B. (yHKIIIOHAJIbHA KOHIICTIIIIS;

I. ITHCTUTYIIOHAJbHA KOHIICTIITIS;

II. HOMIHAJIICTUYHA KOHIIEITIIIA.

22. I'poui BUALISAIOTHLCA i3 3arajibHOI TOBAapHOI Macu y pe3yJbTaTi po3-
BUTKY TOBAPHOI0 BUPOOHUIITBA TA 00MiHY — 1€ OCHOBA:

a. paIliOHATICTUYHOT KOHIIETIIIIT;

0. KIJIbKICHOT KOHIIEMIIIT;

B. IHCTUTYIIHHOT KOHIICTIIii;

I. €BOJIIOLIMHOT KOHIIEMIIIT;

1. GyHKIIIOHAIBHOT KOHIISTIIII1.
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23. O0MiH TOBapiB €Ta€ peryJIAPHUM MPOLECOM 32 TaKoi GopMH BapTOCTI:
a. IOBHA;

0. 3araJjipbHa;

B. IPOIIIOBA;

I. IPOCTa;

1. pO3TOpHYTA.

24. Pouib 3arajibHOI0 €KBIBAJICHTA IPOLi BUKOHYIOTH 3.
a. mpocToi (GopMHU BapTOCTI;

0. MoBHO1 (hOpMH BapTOCTI;

B. 3arajbHOi JOPMHU BapTOCTI;

I. TPOIIOBOi JOPMHU BapTOCTI;

1. pO3ropHyTOi (POPMU BApPTOCTI.

25. I'pomoBuii TOBap-eKBIBAJEHT He MOKe 3aJ0BOJILHUTH BHMOIHM
PUMHKY 3a:

a. mpocToi (hOpMHU BapTOCTI;

0. MoBHOI (hOpMH BapTOCTI;

B. 3arajbHoOi (h)OpMHU BapTOCTI;

I. TPOIIOBOI (hOPMHU BapPTOCTI;

1. pO3TOPHYTOI (POPMH BApPTOCTI.

26. ®opmyaa Tosap A oOmiHweThbest Ha ToBap b BinmoBinae:
a. MpocTiit abo BUTIAIKOBIHM (PopMi BapTOCTI;

0. MOBHIIf a00 po3ropHYTiH (HOpMI BapTOCTI;

B. 3araJjibHii a00 €KBIBaJIEHTHIN (pOpMi BapTOCTI;

r. TpooBii (hOopMi BapTOCTI;

1. pO3rOpHYTI (hopMi BapTOCTI.

27. 3a saxoi ¢popMu BapTOCTi OAHOMY TOBApY, 110 NepedyBa€ y BiAHOC-
Hiil popMi, IPOTHCTOITH 0€3J1i4 TOBAPiB-eKBIBAJICHTIB:

a. MpocToi ab0 BUNIAAKOBOT (hOpMH BapTOCTI;

0. MoBHO1 200 PO3TOPHYTOI (HOPMHU BAPTOCTI;

B. 3arajbHOi a00 €KBIBaJICHTHOI (DOPMU BapTOCTI;

T. TpOIIOBOi pOpMHU BapTOCTI;

1. po3ropHyTOi (hopmMu BapTOCTI?

28. 3pyuHicTh rpomei y po3paxyHkKax 3a TOBaApH BH3HA4Ya€ TakKa ix
BJIACTUBICTb:

a. OJTHOPIAHICTB;

0. JOBrOBIYHICTb;

B. CTAaOUIBHICTB;

I. 3arajibHICTb;

1. TIOPTATHUBHICTb.
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29. I'pouri MpPOTAroM TPUBAJIOrO Mepioay 30epiral0Tb 0OJJHAKOBY KYIi-
BeJIbHY cuay. Ile o3nauvae:

a. TIOLTbHICTb;

0. OJTHOPIAHICTB;

B. JIOBI'OBIYHICTb;

I. CTaOlIBHICTE;

1. 3arajbHICTh.

30. IIoBHOUIHHUMM I'POLIAMM €:
a. IPUKPACH;

0. OJTOHHA MOHETA;

B. U€EK;

r. 0OaHKHOTA;

1. HEMa€ TPaBUIIbHOI BIATIOBII].

31. {o 0e3roTiBKOBHX rpouieii 3apaxoBylOTh:
a. BEKCEIb;

0. €JIGKTPOHHI JICTIO3UTH;

B. Y€K;

r. OLTOHHY MOHETY;

1. HEMa€ TPaBUIBHOI BiIOBI/II.

32. BapTicTh NOBHOLIHHMX IPOLIeil BUBHAYAETHCSH:

a. HOMIHAJIOM MOHETH;

0. KUTBKICTIO MTAarepoOBUX TPOIIEH, K1 3aMIHIOIOTH iX B 00Iry;
B. BapTICTIO METaly, 3 IKOrO BOHH 3p00JIeHi;

I. CYKYITHICTIO TOBAapIiB, K1 IPOTUCTOSATH M B 00Iry;

7. yC1 BIJIMOBIJII TPaBUJIbHI.

33. Po3minna MoHeTa 3 Api0HOI0 BApTICTIO, 10 KAPOYETHCH He 3 10PO-
rOUiHHOT0 MeTaJy, — Ie:

a. MOHETa;

0. OTOHHA MOHETA;

B. OaHKHOTA;

I. KBa3irpoiiii,

7. yC1 BIJIIIOBIII MMPABHJIBHI.

34. I'pouroBa CyTHICTh iCTOTHO MocJaa0J/ieHa B!
a. EJIEKTPOHHUX I'POLIEH;

0. HETIOBHOITIHHUX T'POIIEH;

B. MIOBHOIIHHUX TPOILIECH;

I. KBa3irpoIei;

1. 0aHKHOT.
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35. KUIbKiCTh TOPOTrOLiHHOTO MeTaJly, IPUHHATOr0 32 I'POILIOBY OJH-
HHULIO, — 1I€:

a. I[iHa TPOIIEH;

0. rpoIlIoBa OJTUHULIS;

B. BapTICTh I'POIIEH;

r. Macura0 Ii-;

1. KypC TPOIIOBOI OJANHUIIL.

36. KisIbKiCHe CIIIBBiIHOLICHHSI, B IKOMY OAMH TOBAap OOMIiHIOETbCH HA
iHmi:

a. CIIOKMBHA BapTICTh;

0. MiHOBa BapTiCTh;

B. BapTICTh IPOLIEH;

r. MacmTad IiH;

7. 3arajibHa BapTICTb.

37. BusiB CyTHOCTI rpoueil moa0 00cJyroByBaHHsI PyXy BapToOCTi ToO-
BapiB — ne:

a. CIIO’)KMBHA BapTICTh;

0. MIHOBA BapTiCTh;

B. BapTICTh rpoOLIEH;

r. QYHKIIiS TPOIIIEH;

1. BUJ] TPOIIIEH.

38. I'po1ui 00¢c/IyroBy10OTH NoraiieHHs 00proBux 3000B’A3aHb Y QyHKIIIi:
MIpH BapTOCTI;

. 3ac00y 00iry;

3aco0y MIaTexy;

3aco0y HarpoMa/PKCHHS;

. CBITOBHX T'pOIIEH.

HO®E O

39. I'po1ui 3a0e3nme4y10Th 00ir ToBapiB y QyHKIUII:
a. 3aco0y o0iry;

0. 3aco0y miarexy;

B. 3aC00y HarpoOMaJ»KEHHS,

T. CBITOBHUX I'POIIEH;

7. 3aTaJIbHOTO €KBiBaJICHTa BAPTOCTI.

40. ITixg yac BUILUIATH 3aPOOITHOI IJIATH I'POIIi BUCTYNAKTh Y PyHKUIII:
a. MIpu BapTOCTI;

0. 3aco0y 00iry;

B. 3aC00y IIaTEXKYy;

r. 3aco0y HarpoOMa/>KeHHS;

1. CBITOBUX I'POILIEH.
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TEMA 2. TPOIIIOBUI OBOPOT. I'POIIIOBA MACA

CyTHicTh rpomoBoro odiry

Tosapna popma BUpOOHUIITBA BU3HAUA€E MO/IBIIHE BUpakeHHs pyxy BBII —
y HaTypajlbHO-pE4OBii Ta rpoioBiid popmax. OCHOBOK IpOUIOBOIO 00Iry € TO-
BapHE BUPOOHUIITBO. PyX IIHHOCTI B IUX JBOX BUPAXKECHHSIX MPOSABISETHCS SIK
JIBa CAaMOCTIMHHX, alie TMOB’S3aHUX MPOIECH: PyX MPOAYKTIB 1 rpomeit. ['pormri
0a3yI0ThCsl Ha IHHOCTI BUPOOJIECHOTO MPOIYKTY, a PyX IPOIIe 00CIyroBye Ie-
pPEeMIIIeHHS 111€1 IHHOCT1 M1k Cy0’€KTaMU €KOHOMIYHUX BITHOCHH.

I'pomoBuii 06ir — 11e mMporiec pyxy rpoIIOBUX 3HAKIB MK Cy0’€KTaMHU €KO-
HOMIYHHMX BIJIHOCHH Y TIPOIIeCl BHPOOHUIITBA, PO3MOJLTY, OOMIHY 1 CIOKWBaHHS
HAI[IOHATBHOTO MPOIYKTY IUIIXOM OE3TOTIBKOBHX Ta TOTIBKOBHX T'POIIOBHX PO3-
paxyHKiB. L{e CyKynHICTb yCIX MPOIIOBUX IUIATEXIB 1 HAIXOHKEHb B €KOHOMILIL.

['pomioBuii 00Ir — pyx epouweri y TOTIBKOBIM 1 0€3roTiBKOBIM (opMmi, KUK
00CIIyroBy€e Kpyrooo0ir ToBapiB, a TaKOX IIaTeX1 # po3paxyHKH B €eKOHOMIIII.

['pomi, mo HanexaTh 1HAUBIIYaTLHOMY BJIACHUKY, € (OPMOIO KamiTany Ta
eIEeMEHTOM 0araTcTBa, K€ HAJICKUTHh 1IbOMY BIACHUKY. B 1IboMy BUTIAAKY Tpo-
11 SIK KamiTaja noTpeOyroTh i ce0e BIAMOBIIHOI HOPMU NPUOYTKY. Yum Oiib-
100 MACO0 TPOIIICH BOJIOII€ iXHIM BIIACHUK, TUM BIH OaraTIIUi.

VY CykymHOMY TpoIlloBOMY OOIry rpoiii He € KarliTajJoM, TOMY iX Macy B
000pOTI HE MOKHAa BBa)XaTH YaCTHUHOIO OaraTcTBa KpaiHW, TOOTO 3pPOCTaHHS
TPOIIOBOI Macu B 00Iry He 301IbIITy€E CYKYITHOTO KamiTalny cycniibcTBa. Hapma-
KW, 3pOCTaHHSI TPOIIOBOI MacH B 00ITY MOB’sI3aHO 31 3pOCTaHHSM BUTpAT HA BU-
TOTOBJICHHS TPOIICH Ta 3 THQIAIIETO.

[ToTpebu y momaTkoBiit emicii MOKYTh OyTH 3yMOBJICHI JIUIIE 3POCTAHHIM
BBII, nepeBuiieHHsAM IMIIOPTY HaJ €KCIIOPTOM, YIIOBUIBHEHHSIM pyXYy T'POIIEH.

Hentpanbauii 0ank (LIb) kpainu — enuHMl €MICIHUI LIEHTpP TOTIBKU Ta
OCHOBHUI LIEHTP 0€3TrOTIBKOBOI eMiCcli.

['oTiBKa eMiTyeThecsi B 000poT LleHTpaabHuM OaHKOM HUISIXOM ii MPOJaKy
KOMEpIIiHUM OaHKaM Ha IiICTaBl KacoBUX IuiaHiB. [|b Bu3Hauae npaBuna 00i-
ry, 30€peKeHHsl, IHKacallli Ta BUJTy4YEeHHsI TOTIBKH 3 00ITy.

besroriBkoBy rpomoBy macy b cTBoproe min yac HagaHHS KPEIUTIB, Ky-
M1BJIl BAIIOTH 1 IIIHHUX TANepiB MOHAJ CyMHU aKyMYyJIbOBaHUX y HBOTO PECYPCIB.
[Ipu mbomMy 30UIBIICHHS aKTUBIB NMPUBOIUTE JIO 301IBIIEHHS MACHBIB IUISIXOM
0e3roTiBKOBOI1 emicii, To0To [Ib cam cTBOprOE miist cebe pecypcu.

Komepriiini 6anky mo30aBieHi mpaBa eMicii Ta MOXKYTh JIISATH JIUIIIE B Me-
XKaxX aKyMyJIbOBaHHX PECypCiB, MPUYOMY YaCTHHA IMX PECYPCiB MiAIATae mnepe-
naui I1b y ¢opmi 060B’s13k0BUX pe3epsiB. [lepekas yxe emiToBanux b xomris
3 paxyHKa OJIHOr0 0aHKy Ha paxyHOK IHIIIOTO CJIiJ 3apaxOByBaTU HE J0 e€MiCiii-
HOT'O TPOLIECY, & 10 JIIi KPEIUTHOTO MYJIbTUILTIKATOPA.

I'pomioBuii MyJbTHILUIIKATOP — Mpouec 30UIbIIEHHS T'POIIOBOI Macu Ha
JIETIO3UTHUX paxyHKaxX 0aHKIB y MOMEHT iX Iepekasy 3 0JJHOTo OaHKy B 1HIIIIH.

bm=1/nopma 0606 ’sa3x06020 pezepsy.
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HaBengemo mpukian 1ii rpomioBOro MyJbTUILUTIKATOpPa 3 HOPMOIO 00OB’A3-
KOBOTO pe3epBy 15 %.
bank A onepxye kpeaut y LIb y cymi 10 mutH rpH.

Bb| O6oB’s3koBi | b| O6oB’s3k0B1 | b | O60B’s3k0B1 | b |O60B’s13k0B1 | b | O00B’s13K0BI

a| pesepBu a| pesepBu a| pesepBu a | pesepBu a| pesepBu

H 1,5 M H 1,3 M H 1,1 mn H 0,9 mH H| 0,8 MaH

K Binbni K Binbni K BinbHi K BinbHi K Binbni
KOIITH KOIITH KOILITH KOILITH KOILITH

Al 8,5 MiH b| 7,2 muu B| 6,1 v r 5,2 MIIH A 4,4 muH

VY pesynbrari Aii MynbTUILTiKaTopa nepBicHuil kpeaut b y cymi 10 miaH
30UIBIIIMB IPOILIOBY Macy B pe3yJbTaTi YOTUPHOX IepekasiB Ha 8,5 + 7,2 + 6,1 +
+52+4,4=231,4 MiH, a B pa3i BiJICYyTHOCTI HOPMHU pe3epByBaHHsI IPOIIOBA Ma-
ca 30uTpmmiacs 6 Ha 50 MiH 1 Moria O 3pocTaTy Jaii 10 HecKiHdeHHOCTI. Be-
Ju4duHa KoedilieHTa MYJIbTUILUIIKAII 3BOPOTHO IPOMOpIiiiHA HOpMI 00OB’s3-
KOoBOTO pe3epBy (y npukimaai 1/15*%100 = 6,67, To6TO TpoIoBa Maca MaKCUMaJIb-
HO MOJKe 3pOCTH B 6,67 pa3iB).

VYropasninas MynbTumuiikatopom 3iaidicHioe 1B, 30inbmrytoun abo 3meH-
IIYIOYH MOXJIMBOCTI OaHKIB 3 MPOBEACHHS aKTUBHUX OTIEPAITii.

He 3a paxyHOK MyJIbTUILTIKATOpa 3pOCTaHHS TPOIIOBOT MacH BiIOYBAETHCS
3a TAKUMU HaAIpsIMaMHu:

1. 3pocTanns 3000B’s13aHbp KoMepIiitHUX 6ankiB nepen Lb 3a orpumanumu
KpeIuTaMHu.

2. 3pocTaHHS KOHBEPTAIliil iIHO3eMHUX aKTHBIB y HalllOHAJIbHY BAJIIOTY.

3. 3poctanns 3000B’s13aHb ypsaay nepen Lb (1iHHI nanepu, KpeauTn).

Cmpyxkmypa epoutogo2o ob6opomy i epouioga maca

1 cextop. I'pomoBuii 06ir oOcmyroBye Hacamiiepesa BiJHOCHHH OOMIHY.
[Tpu oMy pyX Ipollei Ma€e Taki XapakTepH1 0COOIMBOCTI:

— €KBIBJICHTHICTh — Ha3yCTPIU I'PoIlIaM NEPEMIIIYIOThCS NPOAYKTH PIBHOI
HOMIHAJIBHOI BapTOCTI;

— 0e3MOBOPOTHICTh — OJIEpKaHl MPOAABLEM IPOUIl HE MOBEPTAIOTHCA /10
CBOT'O MOMNEPETHHOTO BIACHUKA;

— MPSMOJTIHIMHICTG — NOCTIiHE BIJJaJICHHs TpoIlel BiJ cy0’€KTa, SKUi BU-
KOPHCTaB 1X JIJIsl KyIiBJIl TOBAPiB, OCKIJIbKM HACTYITHUM Cy0’ €KT TaKOXK BUTpayae
iX JUIs1 3aKyTiBEIIb.

2 cextop. PickaJbHO-0I0’KETHUI — BUITYUYCHHS YaCTUHU JIOXO/IIB Cy0’ €K-
TIB €KOHOMIKM Ha NOTpeOu naep:kaBu (MOJaTKU, 300pu, 0OOB’S3KOBI TUIATEXK1).
Pyx rpoeit 6e3ekBiBaieHTHUI Ta O€3MOBOPOTHUH.

3 cextop. KpenntHuii 060poT — 00CiIyroBye cdepy nepepo3nomaiibanx
BIJIHOCHH, KOJIM TPOIIIl HE BIAYYXKYIOThCS BiJl BIACHHUKA, a MIEPEIAIOThCA Y THM-
yacoBe KOPUCTYBaHHs (AEMO3UTH, IiHHI nanepu). Pyx rpomieit TyT xapakrepu-
3Y€ThCS HEEKBIBAJIGHTHICTIO, 3BOPOTHICTIO 1 IJIATHICTIO.
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3anexxHo Bif (popMu rpolIeid, B sKiid BiAOyBa€ThCs TPOIIOBUNA 000pPOT, BiH
NOJUIAETHCA Ha OE3roTIBKOBUI Ta FOTIBKOBU.

OCHOBY TpOIIOBOIO O0II'Y CTAHOBHUTH IUIATIKHUA OOOPOT, B SIKOMY TpOIL
(GYHKIIIOHYIOTH SIK 3acCi0 MaTeXy 1 BUKOPUCTOBYIOTHCA AJIs OTAIIEHHS OOpro-
BUX 3000B’s13aHb.

Becb 0e3roTiBKOBHI 000pPOT € MIaTIKHUM, TOMY IO IPHUITYCKa€E PO3PUB Y
yaci MK pyXOM TOBapy 1 KOWITIB (Ipolli GyHKIIOHYIOTh SIK 3aCi0 IIIaTexy).

besrotiBkoBuii 060poT (90 % TpoIIOBOr0) 3MIMCHIOETHCS Y BUTJISIL 3aIlk-
CIB 32 paxyHKaMHU IUJIATHUKIB 1 OJIEP>KyBayiB KOIITIB.

3 TepMIHOM «0O€3TOTIBKOBI PO3paxyHKW» MOB’sI3aH1 J[Ba TOHSTTS.

Po3paxynkm — 11e 0OMiH 1H(pOpPMAILII€I0 MIXK TJIATHUKOM Ta OAEP>KyBadyeM
rpouieii, a Takox (PIHAHCOBUMHM IMOCEPEIHUKAMU — OaHKaMU — MPO MOPAJIOK 1
crocoOu moramieHHs 3000B’s3aHb a00 MPOLEC YPEryIOBaHHS B3a€EMHUX PO3pa-
XYHKOBHUX MPETEH31H.

IlnaTick — Ge3BiAKIMYHA 1 6€3yMOBHA Tepeiaya TPOIIeH MIIATHUKOM OJIep-
’KyBady, 10 3aBepIIye MPOLEC PO3PAXYHKIB, a00 aKT, IKUM CyO’€KT TOCIOAAPIO-
BaHHS 3BUIBHSAETHCS BiJl OOpry.

KibKiCHOIO XapaKTEepUCTUKOI PyXy TPOIIeH € epoutosa maca 6 obicy — 1e
IpoIII, MPU3HAYEH] ISl TOTOYHUX BUTPAT, a00 11€ CYKYITHUN OOCST KyMHiBEIbHHX 1
IUTATIKHKUX 3aC001B, 10 HAJISKATh MPUBATHUM 0CO0aM, MiAMPHUEMCTBAM 1 JeprKaBi.

OOcsr 1 cTpyKTypa I'pOIIOBOI MacH XapaKTEPU3YIOThCS 2pOULOBUMU azpe-
eamamu — 1e CHelu(pIYHUNA MOKa3HUK I'POIIOBOI MacH, L0 XapaKTepusye MNeB-
HUM HaOIp i1 eTeMEHTIB 3aJIeKHO Bij iX JIIKBITHOCTI.

Maca epoweti B 00iry — 3arajpbHa CyMa 3aJIMINKIB KOIMITIB Y BCiX (hopmax,
10 TIepeOyBarOTh y PO3MOPSIKEHHI Cy0’ €KTIB €KOHOMIKH.

MO — GaHkiBCbKi OueTH 1 po3MiHHA MOHETa, IO MepedyBae 3a MeXamMu
OaHKIBCHKO1 CUCTEMHU.

M1 — MO + 3anuiiky KOIITIB Ha MOTOYHUX OAHKIBCBKUX paXyHKax Y
HallOHAJIbHIN BaJIIOTI.

M2 — M1 + 3aJMIIKM KOIWITIB HAa paxyHKax CTPOKOBUX OaHKIBCHKUX
BKJIAJIIB Y HAl[lOHAJIbHII BaJIOTI ¥ BaJIOTHI KOLUTH.

M3 — M2 + KOWITH KII€HTIB Ha OaHKIBCBKHX paxyHKax 3a TPacTOBUMH
onepauisiMi 1 [{IHH1 TanepH, eMITOBaH1 OaHKaMHu.

HBY Bu3Hauae moka3HUK «rpoioBa 0aza» — e Maca rpoledl Ha Horo 0a-
naHci. e 06’ eaHana cyma rOTIBKU: 11032 0aHKIBCHKOIO CUCTEMOIO; Y Kacax OaHKIB,;
3aJIMIIKH KOIITIB KOMEPILIHHNX OaHKIB HA paxyHKaX y HalllOHATbHOMY OaHKY.

@DyHKIIIFO MPOMO3HIIii TPOIIeH MOKHA MTOAATH Yy TAKOMY BHUTJISIII:

M=n *B,

ne M — rpouioBa Maca;
B — rpomioBa 6a3a;
N — MyJBTUILIIKATOP.
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B=R+Rn+C,

ne R — cyma 000B’I3KOBUX PE3EPBIB;
Rn — cyma Ha[UIMIIKOBHUX PE3EPBIB;
C —roriBka B 00iry.

Arperaru | 01.01.2008 | 01.01.2009 | 01.01.2010
MO 165 225 259
M1 423 496 520
M2 852 893 966
M3 1002 1325 1500

1. BusHauntu rpomoBuil Mmynsturuiikatop (M3/M1).

01.01.2008

01.01.2009

01.01.2010

N=M3/M1 2,37

2,67

2,88

[Ipo 110 CBIAYUTH 3pOCTaHHS I'POIIOBOTO MYJIBTUILIIKATOPA:
a) PO 3HUKEHHSI HOPMH 000B’SI3KOBOT'O PE3€PBYBAHHS;
0) mpo 30UIBIIEHHS IBUIKOCTI 000POTY TpoIeii?

2. HopmatuBu GaHKiB:

— JUTSI CTPOKOBHX KOIITIB BOHH CTaHOBJIATH 3 %0;

— JUTSL KOIITIB, 3aTy4eHHUX Ha ITOTOYHI paxXyHKH, — 6,5 %.
Busnauntu cymy 000B’A3KOBUX pE3€pBIB OAHKIBCHKOI CUCTEMH.

01.01.2008 | 01.01.2009 | 01.01.2010
[ToTouni paxynku M1-MO 258 271 261
PeszepB — 6,5 % 16,77 17,62 16,97
g;f;ﬁ;i Kot M3 —1oTOoYHI 244 1054 1239
PezepB — 3 % 22,32 31,62 37,17
OO06O0B’s13K0B1 pe3epBHU pazoM 39,09 49,23 54,13

bankiBchbka cucreMa IOTPUMYETHCS 3a00pOHN HAa KOPHUCTYBAHHS TPOITHMA
KJIIEHTIB, HE3BaXKal0OUM HAa CTPOKOBICTH, JIKBIAHICTH 1 MPUOYTKOBICTh aKTHBIB,
JI0 SIKUX BOHU PO3MIMIYIOTHCS, CyMa TPOIICH Ha KOPECMOHACHTCHKUX PaxyHKax

6aukiB y HBY cranoButume:
R — cyma 000B’SI3KOBHX PE3EPBIB.

01.01.2008

01.01.2009

01.01.2010

258

271

261
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IIpukaax 1. B Ykpaini o6csar BBIT y 2004 p. cranoBuB 344,8 muipf rpH.
Ha nouarok poky B o0opoti nmepebyBano (arperar M1) 51,5 mupa rpH, Ha
KiHellb pOKy — 67,1 Mipn rpH, cepeanbopiuHuil oocsr — 59,3 mupna rpH. Cepen-
Hs WBHUIKICTH 00iry rpuBHi y 2004 p. cranoBuia — 344,8/59,3 = 5,8 pa3sis, ce-
peaHs TpUBaNIiCTh OJHOr0 00opoTy — 360 nHiB/5,8 = 62,1 AHi.

Ipuxnan 2. [Ipo 1o cBiuaTh 3MiHU B TPOIIOBi Maci, SKIIO MPUITYCTUTH,
o BBII nmummBcs HeamiaauM Ha piBHI 5000?

Arperatu 01.01.2008 | 01.01.2009
MO 165 225
M1 423 496
M2 852 893
M3 1002 1325

2008

['oTiBka: 165.

[Torouni Brmagu: M1 —MO. 423 — 165 = 258.

Crpoxosi Bkiagu: M2 — M1 =852 — 423 = 429.

inHi manepu: M3 — M2 = 1002 — 852 = 150.

2009

['oTiBka: 225.

[Torouni Brkmagu: M1 — MO. 496 — 225 = 271.

Crpoxkosi Bkitagu: M2 — M1 = 893 — 496 = 397.

[inni manepu: M3 — M2 = 1325 — 893 = 432.

AM

['oTiBka: +60.

ITorouni Bxiagn: +13.

CtpoxkoBi Bki1agu: —32.

[{inni mamepu: +282.

a) [IpoBenena He 3abe3neuena emicist Ha cymy 1325 — 1002 = 323.

0) [IpoBenena emicist IHHUX ManepiB Ha cymy 282.

B) llIBuakicTe 060poTy rp. oauauI 3MeHmIack: 2008 = 5000/1002 = 4,99;
2009 =5000/1325 = 3,77. lle miarBepkye hakT GopMyBaHHS JOBIOCTPOKOBHX
BHECKIB Y I[IHHI ManepH.

r) 3 He3MiHHUM BBII Ta 3011bIIeHHSIM IPOIIOBOT MacH TPOIIIi 31 CTPOKOBUX
BHECKIB yHAC/I1JI0K IHQIIALINHUX OYiKyBaHb MEPEHAYTh y TOTIBKY a00 Ha Io-
TOYHI BHECKU. MOYKHA MPUITYCTUTH, 1110 3 32 OuHULB 13 mepeniio Ha MOTOYHI
paxyHkH, a 19 —y roriBky. To6To A T'oTiBka = 60. 3 HuX 19 oguHULE NEepeHILIIO
31 CTPOKOBUX BHECKIB, 41 — 3a paxyHOK eMicii.

Emicis Ha cymy 323 posnoginmnack Tak: A I'otiBka: +41 onuauIe; A LinHi
nanepu: 282 oguHUIL.

3aBaannsg. [Ipo 1o cBiyaTh 3MIHM B IPOIIOBINA Macl, SIKIO HPHUITYCTUTH,
1o BBII numnBcsa neaminauM Ha piBHi 50007
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Arperaru | 01.01.2009 | 01.01.2010
MO 225 259
M1 496 520
M2 893 966
M3 1325 1500

Lllsuokicmos 0b6opomy epouteti ma MOHemu3ayis

KinbkicTs rpoiieii, HeOOXiZHUX B OOOpPOTI BU3HAYAETHCS MIBUAKICTIO IX
00iry abo IHTEHCHUBHICTIO BUKOPUCTAHHS TPOIIel y TuiatixHomy o6opoTi. [1IBu-
KiCTh 00OPOTY TPOIICH BU3HAYAE YACTOTY, 3 SIKOFO KOXKHA TPOIIIOBA OJWHHIIA, IO
nepedyBae B 00Iry, BUKOPUCTOBYETHCS JJIsl peaiizailii TOBapiB 1 MOCIYT 3a BU-
3HAYCHUN MTPOMIKOK 4acy.

3B’S130K MK IIBUJIKICTIO 000POTY TPOIIEH 1 TPOIIOBOIO MACOI0 TPAIUIIIHO
BU3Ha4YaeThes piBHAHHAM Dimepa MV = PQ, ne M — rpomi B 06iry, V — mBu-
KicTh 00iry rpomeit, P — 3aransuuii piBeHs miH, Q — obcsr peanizoBaHUX TOBa-
pIB 1 OCJIYT.

*
v-2"0
M

Ipukaan. B Ykpaini oocsar BBII y 2004 p. cranosus 344,8 muipg rpa. Ha
MOYaTOK POKy B 000poTi mepedyBano (arperatr M1) 51,5 mapn rpH, Ha KiHEIb
poky — 67,1 Mapn rpH, cepennbopiunuit oocsr — 59,3 mupxa rpu. CepeaHs MIBU-
KicTh 00iry rpuBHi y 2004 p. cranoBuia — 344,8/59,3 = 5,8 pasis, cepenHs Tpu-
BaJIICTh OJTHOTO 000poTy — 360 nHiB/S5,8 = 62,1 aHI.

Benmnuuna V 3a5mexuTh BiJl 4aCTOTH ¥ 0OCATIB TOBapHUX TPAHCAKIIH KOXKHO-
ro cy0’€eKTa rpoIioBoro 00iry Ta TpuBajocTi nepedyBaHHs rpoiei y (ickaibHO-
OIO/DKETHUX yCTaHOBaX 1 0AHKIBCHKIiM cUCTeMI.

TyT rojoBHY poJib y BCTAaHOBJIEHHI IiH BIITPa€ KIIbKICTh TPOIICH B 00ITY —
1€ OCHOBHMM 3MICT KilbKiCHOI meopii epoweti. Y PIBHSHHI TTOKa3HUK V — IIBU/I-
KICTh OOITY IpoLIed — XapaKTepU3y€eThCs K CTaOUIbHUIM, ajie BiH MOKe OyTH BU-
3HAYEHMH 1 K Pe3yNbTaT CHIBBIAHOLICHHS 00CSTy peanmi3allii Ta KUTbKOCTI Ipo-
nieil B o0iry (UMM MeHIIe rpouieil 00ciyroBye nmeBHUM oOcCsAT peanizalli, THM
IIBU/IIIIE BOHU 00EPTAaTUMYTHCS).

Ha ocHOBI KinTbKiCHOT T€Opii BUHUKJIM KEHHCIAHCHKUI Ta MOHETAPUCTCHKHMA
T IXOIH.

[Ipubiunuku keuncuancmea nepeadavarOTh aKTUBHY POJIb JIEPKABHU y pe-
T'YJIFOBaHHI TPOIIOBOT MAaCcH Ta 3aKJIMKAIOTh 10 30UTBIICHHS KUIBKOCTI TPOIIEH B
000pOTI IS CTUMYJIFOBaHHS 3alHATOCTI Ta A170BOI akTUBHOCTI. Ile, Ha iXHIO
IYMKY, CTUMYJIFO€ BUPOOHHIITBO.

Monemapucmu 3aKIMKaOTh, HABIAKW, A0 JAEPKaBHUX 3aXOAIB, CIPSIMOBa-
HUX Ha CTPUMYBAHHS 3POCTAaHHS TPOIIIOBOI Mack B 0OOPOTI Ta HAroJIOIIYIOTh Ha
PUHKOBIM caMoperyJIsiii KutbkocTi rpomei. Ile, Ha IXHIO TyMKY, CTUMYJTIOE 3alli-
KaBJIEHICTh B OTPUMAaHHI IPOIIEH Ta, BIMOBIIHO, 3pOCTaHHs MPONO3HILIIi TOBapIB.

30



[Topsim 13 KUIBKICHOIO TEOPIEI0 ICHYE AYMKa aHTJIHCBKOTO €KOHOMICTa
diutinca mpo 3aJeKHICTh PIBHS IIH HE BiJl KUIBKOCTI T'pollield B 000pOTI, a BiJl
PIBHSI 3aMHITOCTI HACEJICHHS Ta BIAMOBIIHOTO PiBHS 3apo0iTHOI miatu. ToOTo
PIBEHD I1iH BU3HAYAE PIBEHB TUIATOCITPOMOIKHOTO TIOTIHTY.

3 NOKa3HUKOM LIBUJKOCTI 00OpPOTY TpoOIIEl MOB’sI3aHUN MOKa3HUK MOHE-
TU3aIli, SKU € 3BOPOTHUM Homy. ToOTO 31 30UIbIICHHSIM MOHETHU3AIlli IIBUI-
KICTh TPOIIOBOTO 00ITY 3MEHITYEThCH.

M
Kv=——
LV, abo BBIT '’

ne Km — piBeHb MOHETH3AIIIT;
M — maca rporeit Ha KiHellb POKY, B3sTa 3a arperatom M3;
BBII — piuHuii 00csr BalOBOr0 BHYTPIIIHBOIO MPOJIYKTY.

TECTHU

I'poioBuii 060poT i rpomoBa Mmaca

1. Ik Ha3MBa€TBLCHA CYKYIHICTH I'POILIOBUX KOIUTIB y Oyab-AKill ix ¢op-
Mi, IKa € B pO3NOPSAIKEHHI eKOHOMIYHHX Cy0’€KTIB y JaHMHA MOMEHT:
. TPOLLIOBHI MYJIbTUILIIKATOD;
. TPOILLIOBHM arperar;
. TpolioBa 0asa;
rpomoBa Maca?

H W O

2. Slk Ha3uBaeThcsl KoeilieHT, M0 BiToOpaskae cniBBIIHOIEHHS MiX
NEPBUHHOI0 eMici€l0 rpomeii i KiHeBUM 30i1bIIEHHSIM IPOLIOBOI MacH B
pe3yJbTarti i€l emicii:

a. TPOIIOBUI MYJIbTUILIIKATOP;

0. rpOLIOBUH arperar;

B. rpoioBa 6a3a;

I. TpollioBa Maca?

3. SIk Ha3MBa€THLCHA NMPOLEC CTBOPEHHS HOBUX 0AHKIBCbKUX /IENO3UTIB
MiJ 4ac KpeaAuTYBaHHS 0AHKAMU 32 PAXYHOK KOIITIB, 110 HAXIM I 330BHI:

a. TPOIIOBHI MYJIbTHILTIKATOP;

0. rpOIIOBUH arperar,

B. TpoIioBa 6a3a;

T. TPOIIOBO-KPEAUTHUIA MYJIbTHUILTIKATOP?

4. SIxk Ha3MBAETBCH CYKYIHICTh I'POLIOBHUX KOIUTIB KOMepUiHHUX 0aH-
KiB, IKi B JaHUH MOMEHT € B PO3NOPHAIKEHHI 0aHKY i MOKYTh OyTH BHKO-
PHCTaHI HUM JIJI1 AKTUBHUX OIepaIriii:

a. TPOILIOBUI MOTIK;

0. rpouIoBUil 00OPOT;

B. LIBUJIKICTh OOIT'Y IpOLIEH;

I. BUIbHUM pe3epB?
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5. Sk Ha3MBa€TbCA YacTHHA TPOLIOBOr0 000pOTYy, IO BimoOpaxkae
IJIATEXKI Mi’K eKOHOMIYHUMHU CY0’€KTaAaMM:

a. TPOIIIOBHH TOTIK;

0. rpoioBuii 000poOT;

B. MIBUIKICTH 00Iry TPOIIIEH;

I. BUIbHUM pe3epB?

6. SIkuii 3 puHKIB y MojeJii TPOIIOBOr0 000poTy 3a0e3neuye peasiza-
1il0 CTBOPEHOr0 HAIOHAJIBLHUMH (PipMaMM HA[IOHAJIBHOTO MPOAYKTY:

a. PUHOK TIPOJYKTIB;

0. pUHOK pecypciB;

B. TPOIIOBUM PUHOK;

I. CBITOBHI pUHOK?

7. 3a BUAAMM IUIATIZKHUX 3aCO0iB CTPYKTypa rpolioBOro o0opory Imo-
IJISIETHCA HA:

a. (picKkaIbHO-KPEIUTHUN 000POT 1 CEKTOP I'POIIOBOTO 00Iry;

0. pickambHO-0r0IKETHUN 000POT 1 KpeTUTHUN 000POT;

B. TOTIBKOBHI 000pOT 1 0€3rOTIBKOBHI1 00IT;

. TPOIIOBHUM Ta KPEIUTHUM.

8. Sk Ha3uBa€TbCs pPyX rpouleii, NOB’sI3aHUi 3 MpoLecaMu Po3MoaLTy
BaprocTti BHII, 3a sikoro pyx rpouiei Bii0yBa€TbCsl HEEKBIBAJICHTHO:

a. TPOLIOBUM CEKTOP;

0. pickanbHUM cEKTOD;

B. ()IHAHCOBO-KPEAUTHUN CEKTOD;

I. KPEIUTHUW CEKTOP;

1. QickanbHUN Ta KPEAUTHUN CEKTOpU?

9. SIkui 3 rPOIOBUX arperartiB B YKpaiHi BKJIOYa€ roTiBKy 1n03a 0aH-
KaMH, ACMO3UTH /10 3AIIMTAHHSA TAa CTPOKOBI ACMO3UTH:

a. Mo;

0. My;

B. Mp;

r. M3?

10. SAxuii 3 rpomIOBHUX arperartiB B YKpPAaiHi BKJIKYAa€ roTiBKy 1mo3a
OaHKaMMu:

a. Mo;

0. Myu;

B. My;

r. M3?
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11. SIkuii 3 rpomIOBMX arperariB B YKpaiHi BKJIIO4Ya€ roTiBKy mo3a
0aHKaMM Ta JeNO3UTH /10 3ANINTAHHS:

a. Mo;

0. Myu;

B. My;

r. Ms?

12. I'pomroBi arperatu Mi11a M2 BIAPi3HAIOTHCH HA BEJIHYUHY:
a. CTPOKOBUX JICTIO3HUTIB;

0. JCIO3UTIB JI0 3alIMTaHHS;

B. TOTIBKH I103a OaHKaMH;

I. KOIIITIB HA BKJIQ/IaX 32 TPACTOBUMHU OTIEPAIliSIMH.

15. I'pomioBi arperatu M; ta M3 BiAPi3HSIOTHCH HA BEJIUYHUHY:
a. CTPOKOBHX JICTIO3UTIB;

0. ACIO3UTIB /10 3aITMTAHHS;

B. TOTIBKH I103a OaHKaMH;

I. KOILTIB HAa BKJIa/1aX 32 TPACTOBUMHU OIEpPaALIISIMHU.

13. ko 00’€KTUBHO HeOOXIIHA Maca rpoureil B 00iry Oiibina 3a gak-
THYHY Macy rpouiei, To B 00iry nepeodysae:

a. HeoOXiJTHa Maca TPOIIIEH;

0. 3aiiBi Tpori;

B. Opak rpomieii;

T. 3QJICKHO BiJl TPOIIOBHUX arperaris.

14. KinbkicTh rpoueii, y cepelHbOMY HeOOXiTHUX Il 00iry mpoTsirom
MEeBHOI0 Yacy, 00epHeHo nponopuiiina:

a. KUIbKOCT1 TOBapIB;

0. pIBHIO I[iH Ha TOBApH;

B. CEPEJIHIM MIBUIKOCTI O0ITy TPOIIOBOI OJIMHMIII;

. HOpMIi pe3epByBaHHSI.

15. Yomy nopiBHIO€E MIBUAKICTH 00iry rpomeii, sikmo cyma BBII —
20 mapa rpH, rpomoBuii arperat Mz — 10 mupa rpu:

a. 0,5;

0. 2;

B. 4;

r. 2007

16. BropuHHy emicito rpouueii 31iiiCHIOIOTh:
a. LEHTpaJIbHUI OaHK;
0. KOMepLiiiHI 0aHKH;
B. IHBECTUIIIIHI KOMIIaHii;
I. JIep>KaBa.
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17. BeinuMHA rPOLIOBO-KPEIUTHOr0 MYJILTHILTIKATOPA HeE 3aJIe5KUTh Bi/l:
a. MacH roTiBKH B 000pOTi;

0. CyMH pe3epBiB KOMEPIIMHUX OaHKIB;

B. KypCy HaIl[ilOHaJIbHOT I'POIIOBOT OJIMHUIIL;

I. MAacH rpollei Ha JEeMOo3UTaxX KOMEepPUIHHUX OAHKIB.

18. SIk 3MiHATHCA rpouioBa 0a3a i o0cAr rpoLIOBOI MPONO3ULil 3i 3poc-
TAHHSIM 00JIiKOBOI CTABKM:
. TpoIioBa 0asa 3HU3UTHCS, OOCAT TPOIIOBOT ITPOTO3UIIIT 3HU3UTHCS,
. TpoloBa 6asza 3HU3UTHCSI, OOCAT TPOIIOBOT IIPOTMO3HUIIIT 3POCTE;
. TporioBa 6a3a 3pocte, 00CAT TPOIIOBOT MPOIIO3UIlT 3HUZUTHCS;
rpoIiroBa 6asa 3pocTe, 0OCAT TPOIIOBOT IIPOIO3HIIIT 3pOCTe;
. 3MiH He Bi10yaeThcs?

X H W o

19. Sk 3miHsiTbest KoedimieHT MyJabTHUIJIIKALIT Ta 3arajbHUil 00CAT
rPOIIOBOI MPOMNO3UILIi 3i 3pOCTAHHAM NMPOUEHTHOI CTABKH 32 MO3UYKAMU Y
KOMepuiiHuX 0aHKaX:

a. Koe(iieHT MYJBTUILIIKALII 3pOCTe, 3aralbHUI O0OCAT TPOLIOBOI IPOIIO-
3UIII1 3HU3UTHCS;

0. Koe(ilieHT MYJBTUILIIKALII 3pOCTe, 3aralbHUl 00CAT TPOIIOBOI MPOIIO-
3MII1T 3pOCTE;

B. KO€(IIEHT MYJIbTUILTIKALT 3HU3UTHCSA, 3arajJbHUNA 00CST rPOLIOBOI MPO-
MO3HUIIIT 3pOCTE;

. KOe(iIl€HT MYJIBTUILTIKAIT 3HU3UTHCSA, 3arajJbHUNA 00CST rPOIIOBOI MPO-
TTO3UIIIT 3HU3UTHCS;

1. 3MiH HE BIIOyAeThCS?

20. BBII cranoBuB 127 126 mJH rpH, rpomosa maca — 22 070 mutH rpH,
IIBUAKICTH 00iry TpPMBHI CTAHOBUTHME:

a.5,76;

0. 6,75;

B. 7,56;

r. 57,6;

n. 67,5.

21. 3arajbHa CyKyNHiCcTh rpouieid B eKOHOMIIli — 1e:
a. TPOILIOBUIN MYJIbTUILTIKATOP;

0. rpOLIOBUH arperar;

B. IpolIoBa 0as3a;

r. FPOLIOBA Maca;

7. TPOIIIOBA OJTMHULIA.

22. CniBBiTHOLIEHHSI MiK eMici€l0 Ta 30L/IbIIEHHSIM TPOIIOBOI MacH B
pe3yJbTAaTi i€l 1emo3uTHOI eMicii — 1me:
a. TPOIIOBUI MYJIBTHUILIIKATOP;

0. rpOLIOBUH arperar;
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B. TpoIIoBa 0asa;
I. TPOLIOBA Maca;
1. HopMa 000B’I3KOBOI'0 pe3€pBYBaHHS.

23. I'pomioBi KOIITH B PO3NOPSIZKEeHHI 0aHKY 1JIsI AKTUBHUX ONepaiii:
a. TPOIIOBHH TOTIK;

0. TpoIIoBHil 000POT;

B. TPOIIIOBA Maca,;

r. rpomona 0asa;

1. BUIbHUI pe3epB.

24. PuHoK, sikuii 3a0e3neuye peaJizaniro creopesoro BBII, — ue:
a. pUHOK MIPOJIYKTIB;

0. pUHOK pecypciB;

B. TPOLLOBUI PUHOK;

I. CBITOBUM PHUHOK.

25. 3a dopmorw mIaTiKHUX 32C00iB CTPYKTypa IpoOIIOBOro 000poTy
NOaLIACTLCH HA:

a. picKaTbHO-KPEAUTHHI 000POT 1 CEKTOP I'POLIOBOIrO 00IrY;

0. (pickanbHO-0rO1KETHUI 000POT;

B. TOTIBKOBUI 000POT 1 O€3roTIBKOBUI 00Ir;

I. KpeIUTHUI 000pOT;

7. HEEKBIBJICHTHUI PyX BapTOCTI.

26. HeexBiBajieHTHMII pyX rpoueii BigdyBaeTbes y:
a. icKaTbHOMY CEKTOpI;

0. iHanCcOBOMY CEKTODI,;

B. KPEJUTHOMY CEKTODI;

r. 0€3roTIBKOBOMY 00Iry;

7. TOTIBKOBOMY 00ITy.

27. B Ykpaini rpomoBuii arperat BKJIKYAa€ IoTiBKYy Mo3a 0aHKamm,
JAEMO3UTH /10 3ANIMTAHHSA TAa CTPOKOBI 1€MO3UTH:

a. Mo;

0. M,

B. M>;

r. Mas.

28. B YkpaiHi rpomoBuii arperat BKJIIOYa€ roTiBKY 11032 0aHKaMM:
a. Mo;
0. My;
B. M2;
r. Ma.

35



29. B YkpaiHi rpomoBuii arperat BKJIIOYAa€ roTiBKY Mo3a 0aHKaMH Ta
JMeMO3UTH /10 3aNIUTAHHSI:

a. Mo;

0. My;

B. M2;

r. Mas.

30. I'pomoBi arperatu Mi Ta M? BiIpPI3HAIOTBHCH HA CyMY:
a. CTPOKOBUX JICTIO3HTIB,;

0. IETIO3UTIB 10 3alIUTAaHHS;

B. TOTIBKHM 1032 OaHKaMHu;

I. KOIITIB Ha BKJIa/IaX 32 TPACTOBUMH OIICPAIlisIMH.

31. I'powoBi arperatu Mz Ta M3 BiIpPi3HAKOTBHCH HA BEJINYNHY:
a. CTPOKOBUX JICTIO3UTIB;

0. IENO3UTIB [0 3alIMTAHHS;

B. TOTIBKH I103a 0aHKaMH;

I. KOIIITIB HAa BKJIQ/IaX 32 TPACTOBUMHU OTIEPAIliSIMH.

32. KinbKicTh rpoueii B 00iry o0epHeHo nponopuinHa:
a. KUIBKOCTI TOBapIB;

0. pIBHIO IIiH Ha TOBApH;

B. CEPEJIHIM MIBUIKOCTI O0ITy TPOIIOBOI OJIMHMIII;

T. TPOIITIOBOMY MYJIbTHILTIKATOPY;

1. HEMa€ TPaBUIBHOI BiIOBI/II.

33. KinbKicTh rpoueii B 00iry o0epHeHo nponopuinHa:
a. KUIbKOCTI TOBapiB;

0. pIBHIO IIiH Ha TOBApH;

B. CEPEJIHIN MBUIKOCTI 001y TPOIIOBOI OJIMHHII],

T. TPOIIOBOMY MYJIBTHUILTIKATOPY;

1. HEMa€ PaBUIBHOI BiATIOBI/II.

34. BBII — 120 mapa rpa, M3 — 20 Mupa rpH, rpOIIOBHH MYJIbTHILTIKA-
TOP CTAHOBHUTH:

a. 50;

0. 12;

B. 14;

r. 20;

1. 6.

35. BropunHy eMmicito rpouieii 31ilHCHIOIOTh:
a. [IECHTpaJIbHUH OaHK;

0. OaHKWH;

B. (D1HAHCOB1 KOMIaHi{;

I. CTpaxoB1 KOMIaHii;

1. Iep’KaBa.

36



36. BisibHi KomITH 0aHKY 3MEHIIYKOTHCH 32 3POCTAHHS:
a. KamiTany OaHKy;

0. 3aJly4eHrX 0aHKOM KOLITIB y CTPOKOBI JI€MO3UTH;

B. BKJIaJIeHb OAHKY B aKTUBHI Onleparlii;

T. JCTO3UTIB 0 3alIUTaHHS;

. yC1 BIJIIOBIII MMPABHIIBHI.

37. BeimuuHAa rpomioBo-KPeIMTHOT0 MYJIbTHILTIKATOPA He 3aJIeKUTh Bi:
a. MacH TOTIBKH B 000POTI;

0. cymu pe3epBiB KOMEPIIIHHUX OAHKIB;

B. KypCy HaIllOHAJILHOI TPOIIOBOI OMHHUIII;

. MacH Ipolliedl Ha JAeTMOo3UuTaX KOMEPIIHHUX OaHKIB;

1. TPOIIOBO1 0a3Hu.

38. BekceJib, He 3a0e3ne4eHNid TOBAPOM a00 iHINMMHU I[IHHOCTSAMH, — LI€:
a. TOBAPHUI BEKCEJIb;

0. ¢piHaHCOBUI BEKCEIb;

B. OAHKIBCHKHUI BEKCEIIb;

I. PEKTa-BEKCEJb;

1. OpOH30BUI BEKCEIb.

39. Onepania 3 BekcejleM, KOJU IVIATHUK 3aMicTh ce0e NMpH3HAYaE
IJIATHUKOM 32 BeKceJieM TPeTIO 0co0y:

a. JOMIIMJISIIIS BEKCEIS,;

0. IHKacyBaHHS;

B. 00JIIK BEKCEIIB,;

I. IepeoOIiK BEKCEMIB;

1. ToMOap/iHa ornepartis.

40. ApKy1, Ha IKOMY 3AIlICHIOE€THCS IHA0CAMEHT:
a. 1ecis;

0. aKIenT;

B. AJIOHXK;

I. Tpara;

7. 1THIOCaMEHT.

MMPAKTUKYM
3agaua 1. BBIT y 2009 p. — 127 126 mutH rpH, y 2010 p. — 170 070 mutH rpH.
['pomoBa maca y 2009 p. nopisaioBana 22 070 mis rpH. HBY y 2010 p. emiTyBaB
noaatkoBo 1500 muH rpH. ['pomroBuii MynbTUmIiKaTop — 2,3.
Ak 3sminumovces weuoxicms 06icy epusni y 2010 p. nopiensano 3 2009 p.?

V09 = 127126 5,76;
22070

37



- 170070
22070 + (1500*2,3)

=6.66 — 6,66 5,79 = 0,9 06.

HIBuakicTs 00iry rpusni y 2010 p. 30u1bmuinacs na 0,9 060poTiB Ha pik.

3apaua 2. ['pomoBa 6aza — 1000 muiH rpH, rpomosa Maca — 3000 MJiH IpH,
BBII — 18 000 mutH rpH, HOpMa 000B’si3koBoro pezepByBaHHs (HOP) — 10 %.

Ax 3sminumobcst wieuoxicms ooiey epueni, skwo HBY niosuwums HOP na
5 % 3a neaminnux noxasnukie BBII ma epouioeozo mynemuniikamopa?

1. HIBuaxkicts obopoTy mouyatkosa V1 = 18 000/3000 = 6.

2. I'pomoBuit myasTHmuiikarop N = 3000/1000 = 3.

3. 31 30UIbLIEHHAM HOPMH PE3epPBYBaHHA Ha 5 % 30UIBIIYIOTHCS 3aJIUILIKH
Ha paxyHKax KoMm. OankiB y HBY, To0T0 30imbImuThCs epowiosa 6asza =
=1000*1,05 = 1050, a 3 ypaxyBanusm myabturiiikamii Ha 1050*3=3150.

18000
4. Tomy szﬁ =5,7 57-6=-0,3 00.

HIBuakicts 00iry rpusHi y 2010 p. 3MeHmnThcst Ha 0,3 000poTiB Ha pik.

3agaua 3
[Toka3Huk 2009 2010
BBII 297 344 344 822
MBHHKICTB.O&U’ 6 000pOTIB 6 000pOTIB
TPHUBHI

Ax 3minumucs epowosa maca 'y 2010 p.?

1. MV=PQ. llIBuakicts o6opoty V2009 = 6 = 297 344/M. TooT0 M2009 =
=44 557,

2. HIsuakicte obopoty V2010 = 6 = 344 822/M. Tobto M2010 = 57 470.

3.57 470 -44 557 =12 913.

I'pomoBa maca y 2010 p. 30liibmuThcsa Ha 12 913 mutH rpH.

3agaua 4
[Toka3Huk 2009 2010
BBII 225 810 267 344
H_[BI/II[KICTB.O61Fy 4,5 06opoTiB
T'pUBHI

HBY emitysas 15 000 mutH rpH.

AK 3MIHUMbCS NOKA3HUK MOHemu3ayii ekoHoMIKY (6e3 ypaxyeanHs Koegi-
yienma myaomuniikayii)?

1. IlIBuakicte obopoty V2009 = 4,5 = 225 810/M2009; M2009 = 225 810/
/4,5 =50 180.

2. Koed. monerusanii Km 2009 = (50 180/225 810)*100 = 22 %.
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3. IBuakicte obopoty V2010 = 267 344/(50 180+15 000) = 4,11.

4. Koedimient monetu3anii = 1/I1IBuakicts o6opory. Kn2010 = (1/4,11) *
*100 =25 %.

5.25% —22 % =3 %.

KoedinienT monerusauii 30iibmmuBcsa Ha 3 %0.

3agaua 5
[Toka3auk 2009 2010
BBII 170 070 204 190
['pomroBa maca 32 087

[IBuakicte 06iry rpuBHi y 2009/10 pp. Oyna mocrtiitHowo. KoeditieHT
MyJIbTUILTIKAINT = 2,5.
CKinbKu HeobXiOHO 000amKo80 emimysamu 2pusHi OJisi HOPMAIbHO20 00-

C1Y208Y8AHHS MOBAP0006I2Y?

1. HIBuaxicts o6opoty V2009 = 170 070/32 087.

2. HeoOxinHa rpomosa maca 2010 = 204 190/5,3 = 38 526.

3. lonatkoBo HEOOX1AHO 30UIBIINTH TpoIoBy Macy (M) na 38 526 — 32 087 =
= 2874.

4. M=B*n; 2874 = X*2,5; X = 2874/2,5 = 1149,6.

JHonatkoBo He0OXiaHO eMiTyBaTu 1149,6.

Po3paxyHkoBi 3aB1aHHs

1. 3a ymoBwu, mo o6csr BBIT — 250 mupa rpH, a HasiBHa TpoIlioBa Maca —
50 miIpa TpH, TPUBAJIICTH OJJHOTO 000POTY IPOIIOBOI OJIMHUII B JTHSIX CTAHOBUTH?

2. 3a ymoBu, mo obcsr BBIT — 250 mupa rpH, a HasiBHA TpOIIOBA Maca —
50 Mipa TpH, MBUAKICTE 000OPOTY TPOIIOBOI OAUHUII (000POTH 32 PIK) CTAHOBUTH?

3. lomarkoBa emicis HarionanbHOro 60aHKy YKpaiHu CTaHOBUTH 7 MIIPJ TPH,
HOpMa 000B’si3k0BOrO pe3epByBaHHS — 10 %. SIKy J07aTKOBY KIJIBKICTH TPOIIEH
MO>KE€ YTBOPUTH OaHKIBChKa crCcTEMA?

4. BBII — 127 126 mun TpH, rpomoBa Maca cranoBuia 22 070 miH TpH,
MIBUKICTH 00ITY TPUBHI CTAHOBUTHME?

5. I'pomioBa 6a3za — 1000 muH rpH, rpomosa maca — 3000 mau rpH, HBY
NiJBULLYE HOPMY OOOB’S3KOBOTO pe3epBYBaHHS Ha 5 %. SIK 3MIHUTBCS MOKa3-
HUK TPOIIOBOTO MYJIBTHUILIIKATOpA?
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TEMA 3. TPOLLIOBHU PUHOK

CyTHicTb TpOLIOBOT0 PUHKY

I'powosuti punox — 11e OCOOIUBUN CEKTOP PUHKY, HA SIKOMY 31MCHIOETHCS
KYIIBJIA Ta MPOAAX Tpollel K crnenudiuHoro ToBapy, GOpMyOThCS MOMMUT,
IPOIIO3HUIIIS T L1HA HA LIeW TOBap.

Crenucika rporiei sk aOCOTOTHO JIKBITHOTO aKTHBY 3YMOBIIIOE CrieIudi-
Ky iX HepeMilleHHs MK Cy0’€KTaMu TPOIIOBOr0 puHKY. HempuitHaTHUME Jist
IPOIIOBOTO PUHKY € Takl TPaJMIIMHI MOHATTS TOBAapHUX PHUHKIB, SIK KYIIIBIIS-
nponax. IlepenaBanHs rpomrel Biji 0OJHOTO Cy0’€KTa JO IHIIOTO BiIOyBaEThCH,
KOJIM B OJTHOTO TPOIIIi BUIbHI (TOOTO HEMae MOTpeOu B iX BUKOPUCTAHHI HA KYITIB-
JII0 MaTepilaJIbHUX I[IHHOCTEH), a B 1HIIIOTO — iX HeMae, K HeMae 1 MaTepiaabHUX
oOxar, 1o Moriu 0 TpaHc(OpMyBaTUCS B TPOLLI.

BrnacHuk rpoiueii, nepegaroym ix KOHTpAreHTy, He BTpaydae rpaBa BIIaCHOC-
Ti Ta TIOBEPTA€ iX Ha 3a3/ajierib BU3HaUCHUX yMoBax. [IponaBeis rpoieid He
OTPUMYE iX €KBIBAJICHTA, a MOKYIEIb HE OJEPKY€ MpaBa BIACHOCTI (JIMIle Tpa-
BO PO3MOPSIIKEHHS).

3 JOMOMIXHOr0 3aco0y OO0Iry TOBapiB I'pollll MEPETBOPIOIOTHCS HA BU3HA-
YajabHUNA 00’ €KT PUHKOBHUX BIJJHOCHH, a I[IHHICTh MEPEMIIIYETHCS JIUIIE Y TPO-
moBii ¢opMi B OJTHOCTOPOHHBOMY TOPSAKY, 3 TMOBEPHEHHSM JIO0 BJIACHHKA, 3
METOI0 OJIep KaHHs TOAATKOBOTO 10X0ay (IIPOLICHTHUM JTOX1]1).

KymiBng rpomieit € popMoro oziepkaHHs Cy0’€KTaMU PUHKY y CBO€ pO3IIO-
PSADKEHHS TIEBHOI CyMH TPOIIe B OOMIH Ha PHHKOBI IHCTPYMEHTH, K1 30epira-
I0Th MPaBO BJIACHOCTI HA TPOIIII.

@OyHKUII TPOLIOBOT0 PUHKY

1. Tlepepo3noin rpomoBUX 3a0MIa>)KeHb HACENICHHS, HATPOMAaJXKEHb IiJI-
IPUEMCTB 1 IEpKaABU.

2. 3abe3medyeHHs JIKBITHOCTI KOPOTKOCTPOKOBHX BKIIJeHb (3abe3meuye
MOYKJIMBICTh KOHBEPTAIliil IHCTPYMEHTIB I'POIIIOBOIO PUHKY Ha TPOIIi).

3. 3abe3nedyeHHsT JOXITHOCTI KOPOTKOCTPOKOBUX BKJIaJCHb (3abe3mneuye
CTaBKY JJOXOJY BIJIITOBITHO 10 TEPMiHIB BHECCHHS KOIIITIB).

4. CpollieHHsI TOBAPHOTO 00ITY 3a IOMOMOTOI0 3aCTOCYBAaHHS P13HOMAHIT-
HUX (OPM pO3paxyHKiB (30KpeMa, 3 HaJJaHHIM KPEIUTY (BEKCEIIb).

5. PerymroBanHs miKkBigHOCTI OaHKIB Ta mapa-0aHKIB.

6. KopoTkocTpokoBe KpeauTyBaHHs OIO/HKETHUX BUTPAT ILISIXOM KYITiBIi-
MPOJIAKY KOPOTKOCTPOKOBUX JIEP>KaBHUX OOJIIrarliil.

[HCTpYMEHTH TpOIIOBOTO PUHKY MOMUISIOThCS HAa HEOOproBi (akmii Ta mae-
pUBATHUBHI 1THCTPYMEHTHU 1 CTPaxoBi yrojiv) Ta OOProBi (IEMO3UTHI Ta KPEIUTHI
3000B’s13aHHS).

Axyis — WIHHUI namnip, 0o 3acBIIUy€ YacTKY ii BJIACHUKA B KaIliTajl JaHOTO
aKL1I0HEPHOT'O0 TOBAPUCTBA.

Onyion — JABOCTOPOHHIN KOHTPAkT MpO Mepeaady MpaBa Ha IMOKYNKYy ado
poJax 3a (PIKCOBAHOIO IIHOIO 1 BIPOJAOBK BU3HAYEHOTO CTPOKY MEBHOT KIJIbKOCTI
MEBHUX aKTUBIB (37100yBalOTHCS HE CaM1 aKTUBH, a MPaBO Ha iX MPUA0aHHS).
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@ ’touepc sBnsge€ co0OI0 KOHTPAKT, 3a SKUM 1HBECTOp Oepe Ha cebe 30-
OOB’s3aHHS MICJS 3aKIHYEHHS MEBHOTO CTPOKY MPOAaTH ab0 KYyHMUTH Y CBOIO
KOHTpareHTa MeBHy KUIBKICTh O1p>KOBOr0 TOBapy 3a 0OyMOBJIEHOK LiHOK0. Ha
BIJIMIHY BiJl OMIIIOHY, PO3PAaXyHOK IiCJIs 3aKIHUEHHS CTPOKY ()’ FOYEPCHOTO KOH-
TpakTy 00OB’I3KOBUH.

/Jlenozum — eKOHOMIYHI BIJIHOCUHU 3 MPUBOJAY Nepeayi KOITIB KII€HTa B
TUMYaCcOBE KOPUCTYBaHHs OaHKY.

Kpeoum — uie pyx rpoiioBoro KamiTaidy, HaJJaHOTO B MO3WYKY Ha YMOBax
3BOPOTHOCTI ¥ 3a MmIaTy y BUIIISIAL BiicoTKa. [[XkepenaMu KpeIuTy € KOIUTH, 110
BUBUIBHSIIOTHCA 3 TOCTIOJIAPCHKOTO KPYyTroooiry.

Pi3HOBUAOM KpEeAUTHO-AEMO3UTHUX BIJIHOCHUH BHUCTYIA€E KYMiBJIS-TIPOJANK
I[IHHUX TarepiB.

Obnicayis — 6oproBe 3000B’s13aHHS, BIAMOBIIHO JI0 SIKOTO MO3WYaIbHUK
rapaHTye BUIUIATYy KPEAUTOPY MEBHOI CYMHU MiCl 3aKIHYEHHS BHU3HAYEHOTO
CTPOKY Ta BUILIATY LIOPIYHOTO (hIKCOBAHOTO a00 IIaBatOvyoro A0X0y.

enozumni cepmughixamu — TUCbMOBI CBIJIOITBA KPETUTHUX YCTAHOB PO JIe-
MOHYBaHHSI KOIUTIB, 1110 3aCBIIUYIOTh PABO BKJIAIHMKA HA OJCP)KaHHS ICO3UTY.

Bexcenv — nmucbmMoBe 60proee 3000B’s13aHHS, 10 JIa€ MOTO BIACHUKY O€3y-
MOBHE MPAaBO BHMaraty IMiclid HACTaHHS CTPOKY 3 OCOOH, IO BHJaja BEKCENb,
CIUIATY BU3HAYEHOI B HHOMY I'POIIOBOI CyMH.

YMOBHUI XapakTep Mae€ il LiHa Ha rPOUIOBOMY PUHKY. Po3Mip mpoiieHTa
BU3HAYAETHCS 3AATHICTIO TPOIIEH MPUHOCUTH 1X MOKYIILEB] T0AATKOBUN JOXII.

Cy0’exTamu TpOIIOBOTO PUHKY BUCTYMAIOTh KOMEPIIiiiHI OaHKHU Ta creria-
J130BaHl HEOAHKIBCHKI KPEIUTHO-(1HAHCOBI YCTAaHOBU. SIK TEXHIYHI TOCEPETHU-
KU (PYHKI[IOHYIOTb O1p»OB1 OpOKEpH Ta IUJIEPH.

CTpyKTYypa rpomioBoro puHKy

CrpykTypi3alio TpOLIOBOTO PHUHKY MOXHa 3IIMCHUTH 3a KIJIbKOMa
KPHUTEPISIMU.

1. 3a BuAamMu 1HCTPYMEHTIB, IO 3aCTOCOBYIOTHCS JIJISl TMIEPEMIIIEHHS TPO-
1Iei BiJ MpOAaBIiB 10 MOKYIIIIB: PUHOK KPEAUTIB; BaJIOTHUN PUHOK.

KpeauTnuii punok — chepa pUHKOBUX BIIHOCHH, JI€ 3MIMCHIOETHCS PYX
MO3WYKOBOTO KariTajdly Ha yMOBaX 3BOPOTHOCTI Ta CIUIATH B1ICOTKA, (OPMYETh-
Csl TMOMUT 1 MPOMO3UIISl HAa KPEeauTHI pecypcu. Bmilrye 00ikoBUil puHOK (3a-
Oe3mnedye KymiBIIO-TIPOAAK BEKCETIB IO HACTAHHS TEPMIHY iX MOTAIICHHS); MiXK-
OaHKIBCHKMI PUHOK (3a0e31euye KymiBIIO-MPOIaK TUMYACOBO BUIBHUX PECYPCiB
KOMEPIIMHUMU OaHKaMH).

BanoTHuii pMHOK — MeXaHi3M, 3a JIOTIOMOTOI0 SIKOTO BCTAHOBJIIOIOTHCS
€KOHOMIKO-TIPaBOB1 BIIHOCHHU M1 YYaCHHUKAMU MDKHAPOJIHUX PO3PAXyHKIB Ta
HIIUX BATFOTHHUX OTIEPAIliif.

2. 3a eKOHOMIYHUM MPU3HAYEHHSIM TPOIIOBUX KOIITIB, IO KYMyIOTHCA Ha
PHUHKY.

PuHOK rpomei — CerMeHT pUHKY, Ha SKOMY 3I1HCHIOIOTHCS KOPOTKOCTPO-
KOB1 JIEMO3UTHO-KPEIUTHI omepalii, 00CIyroByeTbCsi pyX OOOPOTHUX KOIUTIB
nianpuemMcTB 1 0ankiB. OO’ €KT yroJ — TUMYAacOBO BUIbHI IPOIIOBI KOIITH.
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Punok kamiTajiB — CErMEHT PHUHKY, 1€ (HOPMYETHCS MOMUT 1 MPOIO3HUIIis
Ha CepeIHbOCTPOKOBUH 1 IOBITOCTPOKOBUH MO3MUKOBUH KarliTasl. Bukonye (yHk-
1ii: 00’€qHaHHS PO3PI3HEHUX BUIBHUX KOILUTIB CYO’€KTIB €KOHOMIKM B 3HAYHI
rpouioBi ¢poHAM; TpaHchopMalli pecypciB y MO3MYKOBHM KariTaj, 1110 Hampas-
JSETHCS B €KOHOMIKY. BMilllye puHOK HiHHMX mamepiB — cdepa BIJHOCHH 13
MPUBOJYy KYITIBJIl MPOJAXy IIHHUX TarepiB Ha MIJCTaBl MOMUTY 1 MPOIO3HUIIIi.
Bxitouae puHKM akiiif, Jep)KaBHUX 1 MYHIIUIIAJBHUX OOJIramiii BHYTPIIIHBOI
MO3UKH, OOJIramiii miJnpueMCTB, Ka3HauelChbKHUX 3000B’s3aHb, BEKCEIIB, Cep-
TU(diKaTiB (OIIAHKUX, TETTO3UTHUX, MATHOBHUX ), OOJIITaIlli 30BHIIIHBOI TO3UKH.

3. 3a IHCTUTYLIMHIMH O3HAKaMH T'POIIOBUX MOTOKIB — PUHOK OaHKIBCHKUX
MPOYKTIB, PUHOK TIPOYKTIB Mapa-0aHKIBCHKUX YCTAHOB.

banxiscokuii npodykm — cnocid HagaHHS MOCIYT KJIIEHTOBI OaHKY; periya-
MEHT B3a€MOJIii CIy>KOOBLIB OaHKYy 3 KJIIEHTOM 3a YMOBHM HaJaHHS IOCIYTH,
TOOTO KOMILUIEKC B3a€MOIOB’SI3aHUX OpraHi3aliiHuX, 1H(pOpMaliiiHuX, (QpiHaH-
COBUX 1 IOPUJMYHUX 3aXOJIB, 00’ €IHAHMX €JIMHOI0 TEXHOJOTIE0 OOCIYroBYy-
BaHHS KJIIEHTA.

banxiscorka onepayis — cuctema y3ropKeHUX 3a IUJISIMU, MICIIEM 1 4acoM JIii,
CTIpPSIMOBAaHMX HAa BUKOHAHHS IMOCTABJICHOTO 3aBAAaHHS 3 0OCIYTOBYBaHHS KIIIEHTA.
banxiscoxa nocnyea — popma 3a10BoJIeHHS MOTPeOU (y KPEAUTI, PO3PAXyHKOBO-
KacOBOMY OOCIIyTOBYBaHHI TOIIIO) KJTIEHTA OaHKY.

IMonut i npono3uuisi rpoueid HA PUHKY
Tonum. Buxonsun 3 6a30BOTO PIBHSHHS KLIbKICHOI meopii, IOMUT Ha TPOII

MOKHA TIepea0aunTH, OIIMBIIM 00KMaBi croponn Ha V: M = \7* PQ . TIpu 1po-

My SIKIIO PUHOK IMepe0yBae y piBHOBA31, TO KUIbKICTh TPOIICH, IKY JIOAU HATPO-
MaIKyI0Th (M), 1opiBHIOE MONHUTY Ha rpowmi (MY) i, Bu3HapImy 3HauenHs k = 1/V
SIK TIOCTilHE, OCKibKH V — BeJIMYMHA TI0CTilHa, oTpuMyemo M= k * PQ.

OTtxe, 3 KibKicHOT Teopii IpBinra dimepa BUILIMBAE, IO TOMKUT HA TPOIIII
€ BUKIIOYHO QyHKIIE noxoxay (PQ), 1 IpoIeHTHI CTaBKU HE BIUIMBAIOTH HA
MOTINT HA TPOIITI.

[ToruT Ha rpoili BUCTYIAE SIK 3aac TPOIIEH, SKUH MParHyTh MaTH y CBOE-
MY PO3TMOPSKEHHI €KOHOMIUHI Cy0’ €KTH Ha TIEBHUN MOMEHT.

Exonomictu Kembpiosccokoi wkonru (Mapian, [1iry) nosicHroBanu miaxia
710 TMOMUTY Ha TPoIll Tak caMo, sk 1 Dimiep, ane BUXOAAYN HE 3 MUTAHHS — 00Cs-
Ty JUJIOBUX OIepallii Ta 1HCTUTYIIH, [0 BIUIMBAIOTH HA 3A1MCHEHHS JIIOABMU 1X
orepaliif, a 3 TUTaHHS — SIKOI0 CYMOIO TPOIIEH 1HAMBIAM XOUYyTh BOJOMITH 32
JTAaHUX 0OCTaBHH.

Knacuuni keMOpiKChKI €KOHOMICTH BHOKPEMJIIOBAJIM JIB1 BJIACTHUBOCTI
IpOILEH, 1110 CIIOHYKAIOTh JIIOA€H 0 BOJIOAIHHS HUMHU:

1. I'pomi pyHKITIOHYIOTH SIK 3aci0 0OMiHY, TOMY MONUT HA HUX OB’ S3aHUN 3
o0csirom ainoBux onepariii (Pdimmep), ane icHye 111e onepariiauii (TpaHCaKIIHNAN)
KOMIIOHEHT MOMMTY, 10 HpONOpLiiiHuii HoMiHamsHOMY goxomy (M° = k * PQ, y
IbOMY PIBHSIHHI K — KOHCTaHTa MPOMOPIIIHHOCT1).
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2. I'porri pyHKITIOHYIOTh SIK HArPOMAJ[XKEHHS BApPTOCTI, TOMY, SIKIIIO MAaWHO
1HMBIAA 3pocTae, BiH MOTpeOye MOro HarpoMaKeHHs 4yepe3 BOJOAIHHA Oijb-
II0K0 KUIBKICTIO aKTUBIB, OJIHUM 3 SIKUX € rpoiii. [Ipu 1pomy SKIio rpoiii mpo-
MOPIIIHI T0X0y, TO 1 TAKUW KOMIIOHEHT MOMUTY Ha T'POIIIi, K 0araTCTBO TaKOX
IPONOPIIHHUN HOMIHATBHOMY 10oX0ay (PQ).

3a BCI€T CXOXKOCTI KUIBKICHOTO Ta KeMOPIXKCHKOTO MiIX0/11B OCTaHHIN aa-
BaB 3MOTY 1HAMBIJaM 00MpPATH, CKIJIBKU TPOIIIECH BOHH XOTUIN O HarpoMaJKyBa-
TH. A CTyIiHb HArPOMA>KEHHS 3aJI€KUTh BIJl JOXOMAIB 3a I[IHHUMHU MarepaMu Ta
IHITMMH aKTHBaMH. Xo4a MPSAMO BOHU HE CBITUMIH MPO BILIUB CTABOK HA TIOITHT
Ha TPOIIIi.

[TonepenHi Teopii BUXOIWIH 3 TBEPIXKEHHS, IO IIBUIKICTh 00ITY Ipoliei
nocriiiHa. KeiHc y kHM31 «3aranbHa Teopis 3aiHATOCTI, MPOIIEHTA 1 TPOIIEH»
Bi/IMOBHBCS BiJl IIbOTO TPHITYIIECHHS Ta IMIAKPECIUB BaXXIMBICTh MPOIICHTHUX
CTaBOK y (popMyBaHHI ITONUTY Ha TPOIIIi.

[Torut Ha rpoII MOXKHA TPAKTYBaTH SIK Oa)kKaHHS eKOHOMIYHUX Cy0’€KTIB Ma-
TH TIEBHY YacTKy CBOTO MOPT(ENo akTuBiB y JikBigHil dopmi (KeitHe — meopis
nepesaeu nikeionocmi). B 0OCHOBI TeoOpii jiexaTh TP MOTHBH ITOTUTY Ha TPOIITI.

Onepayitinuti momus. THAUBIIW HArpoMaHKYIOTh TPOIII, aJKe iX MOXHa
3aCTOCYBaTH JJis MPOBEJCHHS MOTOYHUX LIOJACHHUX onepaiiil. To0To et kom-
MOHEHT TOMHTY Ha TPOII BU3HAYAETHCSA 00CATOM JITOBUX omepatiid. Tomy orme-
pauiiHUi KOMIIOHEHT MOMUTY Ha TPOIIl IPOMOPLIHHUI 10X0Ty.

3acmepescnuil momus. I'pOIIOBI 3aHILKH HArPOMAIKYIOThCS 3 00a4HOCTI,
iX 00CAT BU3HAYAETHCS 0OCATOM OIepallii, SKi IO CIIOAIBAIOTHCS 3/IIMCHIOBA-
TH y MailOyTHhOMY. BiH mpuiinsB 6e3 q0ka3iB, 110 MOMUT HA 3aCTEPEXHI TPo-
[IOB1 3QJIUIIIKU TPOTOPLIHI JOXOMTY.

Cnexynamusnui momus. Takox Mo’ sa3aHuit 3 qoxonoMm. [Ipu npomy Bax-
JMBY POJIb BIJIICPAIOTh MPOIEHTHI cTaBku. KeilHC moaiiuB 3aco0u Harpoma-
JUKEHHs OaraTcTBa Ha rpouni ta oomiramii. O4uikyBaHHM JOXIJ HA TPOIIl — HYJIb.
Jlist o6uirartiif icHy€e ABa KOMIIOHEHTH OYiKYBaHOTO JIOXOJy — OTIaTa MPOIICHTIB
1 3pOCTaHHS PUHKOBOI BapTOCTi (mpupicT Kamitany). OTxe, KOJM MPOIIEHTHI
CTaBKHU 3pOCTaOTh, TO MOMHT Ha TPOIIi 3MEHITY€EThCSI.

OTmxe, momuT Ha TpoIIi epedyBae y 3BOPOTHIN 3aJI€KHOCTI Bl piBHS MPO-
IIEHTHUX CTABOK.

CkJaBIIM TP MOTHBHU Pa3oM y PIBHSHHS MONUTY Ha Tpoiri, KeitHe 3poouB
BHCHOBOK, ITI0 JIFOJTM XOYyTh HArPOMaJKyBaTH TIEBHY KUIbKICTh peaTbHUX TPOIIIO-
BUX 3JIUIIKIB, TOOTO T'POIIll OIIHIOIOTHCS THUM, IO 32 HUX MOXKHA KynmuTH. Tomy
niBa yacTuHa piBHsAHHA M® = K * PQ Burnspatume Tak: M° /P. (M° = k*PQ —
M® /P=k*Q).

[IpaBa yacTuHa PiBHSHHSA BU3HAYATHUMEThCS QYyHKIlIEIO Bl Q — oOcsr pea-
JI30BaHUX TOBApIB 1 MOCHYT («+» MOMHUT Yy MPSMIii 3aJIeKHOCTI) Ta | — PIBCHb

. . Md .
MPOLIEHTHUX CTaBOK («—» MOIMUT y 3BOPOTHIM 3aJI€KHOCTI) 5 fl,

h

Oxpim MOTHBIB monuTy Ha rpomr KeiiHca, icHye e YMHHUK THQIAMIT — Tpo-
IIOB1 3aMacy 3HEIHIOKTHCS, 110 MPU3BOJMTH J0 MaliHHS IMOMUTY Ha TPOIII, a CTaB-
KU1 3pOCTalOTh, TOMY MiJIBUIILYETHCS MOMUT HA ajlbTEPHATUBHI IPOIIaM aKTHBHU.
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3 iHQIAMITHAMUA OYMKYBAHHSIMHU TIOB’si3aHI W OYIKYBaHHS TOTIPIICHHS
KOH IOHKTYpPH PUHKIB — CKOPOUYEHHS TOBApHOI Mpono3ulii. Tomy Jroau Biaga-
I0Th TIepeBary HaKOMWYEHHIO 0araTcTBa y TOBapHIA (opMi, a MOMUT HA TPOIIIi
CKOPOYYETHCSI.

3aranpHa Gopmyiia nonuTy Ha rpoii: M = f(Q*,P*,R7,17,0).

Q — obcsr peanizoBaHUX TOBAPIB 1 MOCIYT;

P — piBeHs 11iH;

R — piBeHb 10X0/ly Ha aJlbTE€pHATUBHI FpolIaM aKTHBH;

| — piBeHb 1HIIAIIT;

O — ouikyBaHHs 3MiH KOH IOHKTYPH PHHKIB.

['padiuno 300pa3uTH MOMUT HA TPOIII MOYKHA TaK.

>Z2 70T

v

[onuT Ha rpomri

IIpono3uyin. Ha piBHI OKpeMOTo €KOHOMIYHOTO Cy0’€KTa, Yuil 3amac rpo-
1Ieil MmepeBully€e HOro MomuT, BiOYyBAa€ThCA MPONO3MULIS YaCTHHM 3amacy Ipo-
mieil Ha puHok. Ha makpoekoHOMiIuHOMY piBHI (hakKTH4YHA Maca Tpoiiei B 000-
poTi € Mexero ix npono3uuii. [ToHan M0 Mexy Mpono3uiiss Moxxe OyTH 3011b-
IICHA JINIIE IIJITXOM J0JaTKOBOI eMicii.

[ToruT Ha rpoIIi 3MIHIOETHCSI HACAMITEPE] Tij] BILTMBOM 00’ €EKTUBHUX YWH-
HUKIB, 10 QOPMYIOThCS BCEPEAMHI CEKTOpa peajbHOl eKoHOMiKH. [Ipono3ulis
MOBUHHA T1JIAIITOBYBATHCS IO 3MIHH TOMUTY — 1€ 00’ €EKTUBHA 3aKOHOMIPHICTh
PUHKY I'POLIEH.

AJe, KpiM MOMUTY Ha TPOIi, Ha MPOLEC 3POCTAHHS IPOIIOBOT MacH BILIH-
BAIOTh 1HIII YUHHUKH, SIKI MOXKYTh JAe(OpMYBATH MPOIO3HUIIII0 TOPIBHIHO 3 MO-
nuTOM. TakuMU YNHHUKAMU MOKYTh OyTH 3MI1HH:

— HOpMHU 000B’SI3KOBHUX PE3EPBIB;

— 00koBoi craBku 11b;

— PUHKOBOI POLEHTHOI CTAaBKH 34 JIENIO3UTAMU;

— 00cary 6araTcTBa EKOHOMIYHUX Cy0’ €KTIB;

— TIHI3al1i TATPUEMHULIKOT A1STbHOCTI;

— CcTaHy JOBIpH 10 OaHKIB.

K110 METOI0 rPOLIOBO-KPEIUTHOI MOMITUKU € MiATPUMAaHHS TPOILIOBOI Ma-
CH Ha HE3MIHHOMY PiBH1, KpHUBa MPOIIO3HUIIIT MA€ TAKUW BUTIISI]L.
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A dakTUYHA NPOMO3HULIIs TPOLIEH CTAHOBUTH
100, i GaHKIBChKA cHCTeMa TUIAHY€ MiATPH-
MyBaTH ii Ha I[bOMY PiBHI HE3QJIEKHO BiJ
Ml Ml 3MiHH % cTaBkH. SIKimo Oyae npuiHATO pi-
HIeHHS 30UIBIIUTH Tpomo3uiiro g0 148,
npsiMa 3MICTUTBCS BIIPABO, aji€ 3aJIUIIUTHCS
y BEpPTHUKAIBHOMY TOJOXEHHI (HE3aJeKHO
B1J1 3MIHU TIPOLIEHTHOI CTAaBKH).

%

10 —

v

100 150 cyma

Axmo rpagiky MONUTY 1 MPOIMO3HUIIIT TPOLIEH HAKJIACTU OJIMH Ha OJHOTO B
OJIHIM CHCTEM1 KOOPAMHAT, OJEPKUMO 3aBepllieHy rpadiuyHy MOJAENIb PUHKY
rpomeid. Kpusi nmonuty (MI') 1 mponosuiii (M1) nepeTuHaroTbes B Toulll A,
KM ajgexkBaTHa Maca rpoueit B 00opoti 100 1 ctaBka ouikyBaHoro aoxonay 8 %.
[le o3Hauae, M0 ekoHOMIYHI cy0’ekTu OaxkatroTh Matu 100 rpH. 3a i€l ymMOBH
cTaBKa cTabumi3yerbest Ha piBHI 8 %. Lleif piBeHb — pIBHOBa)KHA CTaBKa MPOIICH-
Ta: MOKyNIll GopMyroTh HeoOXigHuM 3anac rpomei — 100, a mpoaaBill po3mic-
TSATh TPOIII 32 TPUIUHATHOIO CTaBKOIO.

SIkmo craBka craHoButuMe 6 %,

M1 (niporosuist) TOYKA TIOMUTY 3MICTUTHCS BIIPABO

\\ A Al, a MPOTO3HUILIA 3AMIINTHCS Ha

nonepeaHboMy piBHI A. baHku He

Al 3MOKYTh 3aJI0BOJIbHUTH HOBi BH-
MI (momwurt) . .

6 \ MOTH, OCKUIBKH MPOMO3UIls TPo-

> el He 3MiHWIach. baHkH MOYHYTH

% IIyKaTH PEeCypcH, KOHKYpPEHIIis

100 150 Mpu3BeaAe A0 iX MOJOPOKYAHHS, 1

) piBHOBara 3HOB YCTaHOBHUTHCS Ha
ITonut Ha rpomn piBHi 8 %.

>Z2 7O
[00)

DOYyHKIIOHYBAaHHA PUHKY KANITAJLY

Ha punky kamiTamiB TOPrylOTh «JOBTHMIY» TPOIMIMMA. TaKOX MIIOTh CUIIH
MOTHUTY 1 TPOMO3UIIii, ONMEPYIOTh Ti caMi CyO’€KTH, IO ¥ HAa PUHKY TPOIICH,
MPOIICHTHA CTABKA € CILJIbHUM PUHKOBUM YMHHUKOM JIJIsi 000X PUHKIB.

SkI10 Ha PUHKY TPOIIEH TOMUT 1 TMPOMO3UIlIS MPOSBISIOTHCS SIK 3AJTAIITOK
rpoieid y ¢opmi TOTIBKH Ta MOTOYHUX JICTIO3UTIB, TO HA PUHKY KamiTaay BOHH
BUCTYNAIOTh Y (OpMIi IHBECTHUIIIN 1 3a01IaPKEHb.

[Tpono3uiiis rporieit Ha pUHKY KamiTaniB (GOPMYEThCS 3a PaxXyHOK 3a0IIa-
JKEHb, 30BHIITHIX TO3UK, eMICIHHUX JKEpe. 3aowadcents — TPOIIOBI J0XO-
I €KOHOMIYHHMX Cy0’€KTiB (HacamIiepe] JAOMOrOCIOAapCTB), HE BHKOPHUCTaHI
Ha ITOTOYHI MOTPeOH.

Mozens «3a01aKEHH/IHBECTHULID BUITIAAAC TaK.

45
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< InBecTumii

KitouoBMM YMHHUKOM, II0 BHU3HAYA€ TUHAMIKY 3a0IIaJKEHb, € peajbHa
MPOIICHTHA CTaBKa, SIKA BU3HAYAETHCS SK PI3HULS MK HOMIHAJIBLHOIO CTaBKOIO
Ta piBHEM 1H(IIALI].

Peanvra cmaska — 1ie cTaBka Ha MailOyTHIHM TIepioJI, IO BPaXOBYE MPOTHO3
€KOHOMIYHOI'0 3pOCTAaHHS Ha Mepioj BKJIaJaHHs KoWTiB. Po3paxyHOk MaiOyT-

r n
HBOI BApTOCTI TpoIIei 31iiicHIoeThes 3a hopmymoro FV = PV {14‘ m} , IIe:
PV — tenepimHs BapTiCTh 1HBECTHUIIIH;
FV — maiiOyTHs BapTiCTh;
I — ctaBKa % pIYHUX;
N — mepioau BKIAJaHHS KOIMITIB (POKH).
PeanpHa cTaBKa Mae KOperyBaTHCs Ha piBEHb 1HOIALII:

1
r= (ﬂj ~1|*100
PV -

IIpuxnao. Tusectop Bkiagae 100 000 rpu Ha 1 pik. OuikyBaHi TeMIH €KO-
HOMIYHOTO 3pocTaHHs — 4,5 %, Temnu iHQUIT — 8 %, pU3HK HETOBEPHECHHS
rpomieit 6ankom — 2 %. BusHaunTu peanbHy CTaBKYy.

1. Cyma 110 moBepHEHHS 3 YpaxXyBaHHSM TEMIIIB €KOHOMIYHOTO 3pOCTaHHSI:
100 000 * (1 + 0,045) = 104 500.

2. 3 ypaxyBanHsaM TemmiB iHusii 104 500 * (1 + 0,08) = 112 860. Howmi-
HaJlbHa Oe3pu3uKkoBa craBka 1 = ((112 860:100 000) — 1) * 100 = 12,86 %.

3. OcKiIbKY pU3UK HEMOBEPHEHHS rpoiieid 6ankom — 2 %, 1HBECTOp YIIEB-
HeHudt y moBepHeHHi 98 000. 3Bimcm peasbHa CTaBKa CTaHOBUTHUME. [1=
=((112 860 : 98 000) — 1) * 100 = 15,16 %.

Kelinc yBiB y HaAyKOBUN OOIr MOHSTTS «2PAHUYHA CXUTBHICIb 00 CHONCU-
BAHHAY TA «CPAHUYHA CXUTILHICMb 00 3a0WaddiceHby K KoedIiienTH, mo Bupa-
YKAIOTh BITHOIIEHHS croxuBaHHs (Kc) 1 3aomamxenb (K3) 10 HallOHAJIBHOTO
noxoay. OCKUIBKHA OOCSTH CITOKMBAHHS 1 3a0I1IaJPKEHb pa3oM JOPIBHIOIOTH 00-
CATY HalllOHAJIBHOTO J0x01y, To Kc + K3 = 1. OTxe, rpaHUYHA CXUJIBHICTD 10
3aomakenb K3 =1 — Ke.
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INPAKTUKYM

1. I'poiioBUiA MyJIbTUILTIKATOP AOPIBHIOE 3, rpomioBa 6aza — 1000 mitH rpH.
HBY mniaBuirye Hopmy 000B’SI3KOBOTO pe3epByBaHHs Ha 5 %. 3a Takux yMOB
IpolIOBa Maca CTAHOBUTHUME?

2. I'pomoBa maca cranoBuia 22 070 mua rpH. HBY emityBaB momgatkoBo
1500 man rpH. ['pomoBuii mynsTurutikarop — 2,3. Cyma rpouoBoi Macu micis
emicli craHoBUTHME?

3. BBIT - 170 070 mun rpH. ['pomoBa maca — 22 070 mua rpa. HBY emiry-
BaB Ao0jaTtkoBo 1500 muH rpH. I'pomoBuil mysnbTUILTiKaTOp — 2,3. 3a Takux
YMOB IIBHKICTH 000POTY TPOIIOBOI OJMHMIII MICJIS €MiCii CTAaHOBUTUME?

4. BBII — 170 000 mun rpH. ['pomosa maca cranoBuia 22 000 M rpa. HBY
emityBaB aoaatkoBo 1000 mmH rpH. [IIBUAKICTE OOOPOTY TPOIIOBOI OJAUHUIN — 5
000pOTiB Ha piK. ['pOIIOBUI MyIBTUILTIKATOP 32 TAKUX YMOB CTAaHOBUTUME?

5. Ak 3miauThCA rpomoBa Maca y 2010 p. 3a Takux yMoB?

[Toka3zHuk 2009 2010
BBII 300 000 355 000
[IBuaKICTH 06ITY TPHBHI 5 06opoTiB | 5,5 060pOTIB
TECTH

. UNHHMKHU BILUIMBY HA NMONMUT HA IPOLLI NPAMOI Aii:
. HOpMa JI0XOAY;

. 00csr TOBapiB Ta MOCIYT;

. pP1BEHb 1HQIISLIT;

. OUIKYBaHHS 3MIHM PUHKOBOI KOH IOHKTYPH;

. TIOJIITUYH] PU3UKH.

. UMHHMKM BILIMBY HA MOMUT HA rPolli 3BOPOTHOI Jii:
. 00csr ToBapiB Ta MOCHYT;
. 00csr OaraTcTBa;
. CepeIHIN piBEHb IIiH;
HOpMa J0XO/Y;
. IIBUJIKICTh 00OPOTY TPOIIOBOI OJTMHHMIII.

. KilacMuHO10 onepanico Ha PUHKY KaMiTay €:
. MXKOAHKIBCbKE KPEIUTYBaHHS;

. 00JIIK BEKCEJIIB;

. omepaiiii 3 GOHAOBUMH IHCTPYMEHTAMU;
®OPEKC;

. CBOIL

. 3000B’s13aHHS MOKYNUIB rpoLIei nepea ix NpoaaBUsIMM:
. ipsime (iHaHCYBaHHS,

. orocepeKoBaHe (iHaHCYBAaHHS,

. (hiHAHCOBUI IHCTPYMEHT;

(dhiHaHCOBE MTOCEPEAHUIITBO;

. JILJTIHT.

HAm OO, OO W H A AN H T E AN -
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5. SIk Ha3uBaWTHCS 3000B’fI3aHHSA, 32 SIKUMM NOKYINelb Ipouiei mMae
MOBEPHYTH MPOJAaBLEBi 0/Iep:KaHy Bil HbOT0 CyMY i CILIATHTH 32 Helo 10Xia:

a. psiMe (hiHAHCYBAHHS;

0. 6oprogi (iHAaHCOBI IHCTPYMEHTH;

B. OTl0cepeKoBaHe (DiHaHCYyBaHHS;

r. HeOOprosi (PIHAHCOBI IHCTPYMEHTH;

1. P1HAHCOBE TTOCEPEAHUIITBO?

6. SIx Ha3MBa€THCS MPOLIEHTHA CTABKA, BCTAHOBJIEHA SIK IJIaTA 32 Kpe-
JAMTH, 0 HAZAKTHCS HEHTPAJIbHIM 0AHKOM KOMEPUiHHNM OaHKaM:
. MXKOAHKIBCbKa ITPOLICHTHA CTABKa;
. HOMiHQJIbHA TIPOILICHTHA CTaBKa;
. eeKTUBHA MPOLICHTHA CTaBKa;
peabHa MPOIEHTHA CTABKa,
. 00JTIKOBa MPOIIEHTHA CTaBKa?

HH W o

7. SIk Ha3UBAETHCH 3arajJibHU 00CAT MOHET, MANEePOBUX IpoLIeil, Je-
MO3UTIB TA iIHIIUX JiKBiIHUX AKTHUBIB Y €eKOHOMIlli:

a. TPOLIOBUHN PUHOK;

0. mpoaax TpoIei;

B. KYIIIBIIS TPOIIEH;

T. IPOTIO3UILiSl TPOIIICH;

1. IOTUT Ha TpoIi?

8. Slkuii MOTMB NMONMTY HA IPOLUI MOJAra€ B TOMY, LI0 €KOHOMIiYHI
cy0’eKkTH 02:Kal0Th MATH Yy CBOEMY PO3NOPSAKEHHI MEeBHUH 3amac rpouei
JJISL TOT0, 1100 NMEePeTBOPUTH IX HA BUCOKOJIIKBIAHI (PiHAHCOBI iIHCTPYMEHTH:

a. 3aBOAYIMBOCTI;

0. TpaHCaKL1MHMIA;

B. CIICKYJIITUBHUM;

. OIlEpaTUBHUN;

7. IMTIepaTUBHUK ?

9. SIk Ha3UBA€ETHCS 0€00a, 110 BUIMUCYE BEKCeJIb i 1a€ HAKA3 iHIIii 0Co-
0i mpo ioro omary:

a. Tpacar;

0. TpacaHT;

B. PEMITEHT;

. IHIOCAMEHT;

. aKIIEeTT?

10. SIxk Ha3uBa€TbLCA 0c00a, 110 BOJIOAIE BEKceJIeM, pe1’ AiBJIsA€ HOro 10
OILIATH TPACATy, OJIEPKY€E IPOIIIi:

a. Tpacar;

0. TpacaHr;

B. PEMITEHT;

r. 1HHOCaMeHT?
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11. Sk Ha3MBa€THCA BeKcelb, He 3a0e3neyeHnid TOBApOM, 110 BMITYC-
KA€THCS HalvacTille 3 METOK O/IeP:KaHHA KPeAUTY MiJ 00JIiK HbOro BeKce-
Ji B 0aHKY:

a. TOBapHUM BEKCEJb;

0. iHaHCOBUIT BEKCEIb;

B. OAHKIBCBHKHI BEKCEIb;

I. TOMIIUIbOBAaHUIN BEKCEb;

1. IPUATEIbCHKUI BEKCENh?

12. JlonatkoBa emicis HamionaiabHoro 0aHky YKpaiHM CTAHOBHMTbH
7 MJIpJ TPH, HOpMa 000B’s13k0BOr0 pe3epByBanHHsa — 10 %. SIky nopaTkoBy
KIJILKICTH rpoie Moke YTBOPUTH 0aHKIBChKA CHCTEMA!

a.’7;

0.0,7;

B. 70;

r. 17,

a. 7007

13. I'pomioBa 6a3za — 1000 muaH rpH, rpomona maca — 3000 MJIH rpH,
HBY niaBuinye HopMy 000B’SI3KOBOI0 pe3epByBaHHs HA 5 %. SIK 3MiHUTH-
cs1 MOKA3HUK TPOIIOBOT0 MYJIbTHILTIKATOpA:

a. 3pocte Ha 5 %;

0. 3HM3UTLECA HA 5 %;

B. HE 3MIHUTHCH;

r. 3HU3UTLECA Ha 14 %;

1. 301IpImUThCS Ha 14 %7

14. T'pomroBuii MmyabTHILTIKATOP — 3, rpomoBa 6aza — 1000 mutH rpH.
HBY niasumye Hopmy 000B’sI3K0BOro pesepsyBanHsi Ha S5 %. 3a rtakmux
YMOB I'POLIOBA MACA CTAHOBUTUME:

a. 3000;

0. 3150;

B. 3510;

r. 5310;

a. 1530.

15. I'pomroBa maca cranosuiia 22 070 mun rpu. HBY emityBaB gomar-
koBO 1500 muan rpH. I'pomroBuii myastumiikatop — 2,3. Cyma rpomosoi
MAacH MicJjsi eMicii CTAHOBUTHME:

a. 52 520;

0. 25 250;

B. 25 520;

r. 55 220;

1. 22 550.
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16. BBII — 170 070 mun rpu. I'pomoBa maca — 22 070 mun rpa. HBY emi-
TyBaB 104aTK0BO 1500 muiH rpH. I'pomoBuii myabTuIIiKaTop — 2,3. 3a Takux
YMOB IIBH/JIKICTH 000pOTY rPOIIOBOI OMHMILI ITicJIs eMicil cTaHOBUTHME:

a. 6,606;

0.7,77;

B. 9,99;

r. 8,88;

a. 3,33.

17. BBII - 170 000 muH rpH. I'pomioBa maca cranoBujia 22 000 MutH rpH.
HBY emityBaB nogarkoso 1000 mun rpu. HIBuakicts 000poTy rpoioBoi
oavHUII — 5 000poTiB Ha pik. I'pomIoBHiIl MYJbLTHILUIIKATOP 32 TAKMX YMOB
CTAHOBHTHME:

a.0,21;

0.21;

B. 0,12;

r. 12;

a. 120.

18. SIk 3mMiHuTHCH rpomoBa maca'y 2010 p. 3a Takux ymoB:

[Toka3HUK 2009 2010
BBII 300 000 355 000
[IBuaKicTh 00Iry rpUBHI 5 06opoTiB | 5,5 060poOTIB

a. SMCHIIUTHCS Ha 5445;
0. 3pocTe Ha 4545;
B. 3pocTe Ha 4554;
. SMEHIIUTHCS Ha 5544;
1. 3pocte Ha 44557

19. BBII — 150 000 mJiH rpH, IIBHAKICTH 000POTY rPOLIOBOI OJAMHUILI —
5 o0opoTiB Ha pik. 3a TakuX YMOB Koe}illieHT MOHeTH3aLlil CTAHOBUTHME:

a.2;

0. 20;

B. 0,02;

r.0,5;

1. 0,2.

20. BBII — 250 000 My1H rpH, IIBUAKICTH 000POTY I'POLLIOBOI OAMHMIII —
5 oboporie. HBY emityBas 5000 Muin rpH. 3a Takux ymoB Koe(iuieHT Mo-
HeTH3alil CTAHOBUTHUME:

a. 12;

0. 0,22;

B. 24;

r.0,12;

n. 22.
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TEMA 4. TPOIIOBA TA KPEJIUTHA CUCTEMUA

IToHATTS rpoIOBOI Ta KPEAUTHOL CHCTEM

['pomoBa cuctema — (opma opranizamii epoutosozo obicy B KpaiHi, sKa
CKJIaJlacs ICTOPUYHO 1 3aKpilljieHa HalllOHAIbBHUM 3aKOHOJaBCTBOM.

IIpr3HauyeHHs rpOIIOBOI CUCTEMHU MOJIATAE B TAKOMY:

— CTBOPEHHS €MICIMHOI0 MEXaHi3My — JOTPUMaHHS €MHUX MPaBHUII BUITYC-
Ky Ta BUJIYYEHHS Tpolieit 3 o0iry;

— CTBOPEHHSI Ta 3a0e3neyeHHs (yHKIIOHYBaHHS IJIATIKHUX CUCTEM;

— CTBOPEHHSI ME€XaHI3My pEeryJiloBaHHS FPOLIOBOTO PUHKY Y (OopMi po3po0-
KM Ta peaiiizalii rpoIIoBO-KpeIUTHOI NOJITHKH;

['pomroBa cucteMa MiCTUTh €IEMEHTH:

1. I'pomioBa OAMHMIIA — Ha3Ba TPOIIOBOI OJMHUIIL Ta ii YACTUHHM, SIKI BUHHK-
JIM ICTOPUYHO 1 3aKPITUICH] 3aKOHOJaBYMMHU aKTaMH.

2. Tlopsnok 3a0e3nedyeHHsT T'POIIOBHX 3HaKiB. ToBapHO-pPEYOBi ITIHHOCTI,
JIOPOTOITiHHI METaJIH, IIHHI Tarepu, ypsaa0Bl Ta HEYPSAIOBI TapaHTii.

3. Macmrab 11iH — 3aci0 BUpa)KeHHS BapTOCT1 TOBAPIB y I'POIIOBUX OJIUHHU-
151X, Y MeTajeBoMYy O0ITy 11€ BaroBa KiJbKiCTh TPOIIOBOTO METaIy, 3aKpIIJICHO-
ro 3a rPOIIOBOI0 OJAMHMIICIO (13 MPUIIMHEHHAM PO3MIHY KPEIUTHUX TpOIleH Ha
30JI0TO BTPaTUB 3HAUCHHS).

4. Buau rpormeit, Mo MaroTh 3aKOHHY IUIATDKHY CHJTy, BU3HAUAIOTHCS 3a-
KoHOMaB4o. Ile rpomioBi 3Haku, 000B’SI3KOBI 10 IpHIIMaHHS K 3acib o0iry i 3a-
10 TaTexxy Ha BCii TepuTopii aepxkaBu. CTpyKTypa IpOIIOBOi Macu — CITiBBII-
HOIIICHHS TOTIBKH Ta O€3rOTIBKOBHUX KOIIITIB.

5. IMopsimok emicii Ta 00iry rpoIeii YCTaHOBITIOETCS IEPKABOIO 1 PETYITIOETh-
Csl BHYTPIIIHIM 3aKOHOJJABCTBOM. be3roTiBKoBa eMicisi 3IIHCHIOETHCS Yepe3 KpeIu-
TyBaHHsI Cy0’€KTIB €KOHOMIKH, TOTIBKOBA — Y€pe3 iX KacOBE 00OCITyrOBYBaHHSI.

6. BamoTHu#l Kypc — CHiBBiIHOIIEHHS TPOIIOBUX OAMHMIIL Pi3HUX KpaiH,
BHU3HAYEHE Ha MIJCTaBI iX KyMiBEIbHOI CIIPOMOKHOCTI. PernmaMmenTanis pexumy
BAJIFOTHOTO KYPCY Ta OIepailiil 3 BAIFOTHUMHU IIIHHOCTSIMH.

7. PernamenTartiss 0€3roTiBKOBOrO Ta TOTIBKOBOTO OOOPOTIB 31MCHIOETHCS
Yyepe3 CTBOPEHHS TUIATDKHUX CHCTeM. MexaHi3M IpOIIOBO-KPEIUTHOTO PETYITI0-
BaHHA — IHCTPYMEHTH pPEryJIOBaHHs, MpaBa W OOOB’SI3KM OpraHiB, 110 HOro
3JIIACHIOIOTh, 3aBJAHHS Ta 00’ €KTH PETYJIFOBAHHS.

8. PernamenTarniss pexxumy OaHKIBCBKOT'O IMPOIEHTa — PETYJIIOBAHHS ILIIHU
rpoliei Ta, BIIMOBIAHO, iX MacH B 00Iry.

9. Anapar, 110 311MCHIOE PEryJIFOBaHHS TPOIIOBOTO 00ITY.

IpuHuunM Mo0y10BHM rPoOLIOBOI CHCTEMHU
1. Ilpunnun neHTpanizoBaHoro ynpasiinHs. [lepenbayae cTBopeHHs yepes
[Ib Takux yMOB Ha IpOIIOBOMY PHUHKY, Kl 3MYIIyIOTh HOTO CyO’€KTIB MiAIO-
PSAIKOBYBATH CBOIO JISUTBHICTH OCHOBHUM HaIpsiMaM TPOIIOBO-KPEAUTHOI MO~
TUKH JIePKaBH.
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2. [IpuHIMI MPOTHO3HOTO MJIAHYBAHHS IPOIIOBOTO 000poTy. CKIIagaroThes
IPOrHO3U a00 OPIEHTUPU TPOILIOBOIO 0OOPOTY Ta OKPEMHUX HOTO CKIAJOBHUX, JI0
AKUX CIiJ mparHyT. JJupekTuBHUM (DiHAHCOBUM IUIAHOM € JIUIIE OIOMKET, 3a
BUKOHAHHS SIKOT'O BIAMOBIJIA€ YPSI.

3. IlpuHUMI CTIAKOCTI Ta €JIaCTUYHOCTI IPOIIOBOr0 000POTY. 3aI0BOJIbHSI-
TH MOTPeOU €KOHOMIKH y TPOIIOBUX KOIITaX 3 HEJOMYLIEHHAM 1HQIIALIT Ta rJa-
TIXKHUX KPU3.

4. IlpyHIMO KpeIUTHOTO XapakTepy rpouoBoi emicii. [losiBa HOBUX Tpo-
IIOBMX 3HAKIB JIMILE BHACIIJOK KPEAUTYBAHHS OaHKaMHU CyO’€KTIB €KOHOMIKH
Ta HEAOIMYIICHHS eMicli yepe3 Ka3HaueucTBO.

5. Ilpuniun 3abe3neyeHocTi emicii. ['poiii 3a0e3neuyroThCcsl akTUBaMH OaH-
KIBCbKOI CHUCTEMH, TOBAPHO-PEUOBUMU LIHHOCTSIMH, JTOPOTOLIHHUMHU METajamH,
1HO3€MHOIO BAJIIOTOIO 1 IIIHHUMU HarepamH.

6. IIpunuun HenianopsiakoBaHocTi LleHTpanbHOro OGaHKy ypsiay Ta HOro
M1J3BITHICTh APJIAMEHTY KpaiHH.

7. IlpuHIUNO HaAaHHS TPOLIOBUX KOILUTIB YPSAY JIMIIE B MOPSIKY KPEIUTY-
BaHHS 3 JOTPUMAHHSM YCIX PUHIUIIB KPeIUTyBaHHS.

8. IIpuHIIUIT KOMIUIEKCHOTO BUKOPHMCTaHHS BCIX 3aC00IB Ta 1HCTPYMEHTIB
I'POILLIOBO-KPEAUTHOIO PETYJIIOBAHHS JUIsl JOCSTHEHHS! BCTAHOBJIEHOI METH.

9. IIpuHIMI KOHTPOJO HAJ TPOIIOBUM OOOPOTOM, 3a BUKOHAHHSIM IPHUH-
IIMITIB TOTIBKOBOT'O Ta 6€3roTiBKOBOTO TPOIIIOBOTO 00OPOTY.

Buou epowosux cucmem

Bun rpomoBoi cucteMu BU3HAYAETHCS THM, SIKi TPOIII iepe0yBatoTh B 00i-
ry. 3aJlexHO BiJ I[bOTO PO3PI3HAIOTHCS: CUCMeMa Memdanego2o 00icy — KOIu
TPOIIOBHI TOBAap BUKOHYE BC1 (DYHKIIIT TPOIICH, a KPEAUTHI TPOII pO3MIHHI Ha
MeTal; cucmema o0icy KpeOUmHux i naneposux epouieil — KOJIU 30JI0TO BUTHUC-
HYTO 3 001y OaHKHOTaMU 1 BUKOHY€E TUIbKU (DYHKIIIT cKapOy.

VY paMkax cUCTEMH METAJIEBOIO 001y BHOKPEMITIOIOTh TaKe.

bimemanism — rpomoBa cuctema, 3a SIKOT 3a JBOMa METajlaMU 3aKpIILIIO-
€ThCSl POJIb 3arajbHOr0 €KBIBAJIEHTAa BAPTOCTI, MOHETH 13 LIMX METaNB KapOy-
I0ThCSI I 00epTalOThCS HA PIBHUX MMiJICTaBaX. [CHYIOTh 3 pi3HOBUIM OiMeTani3My.

— Cucrema piBHOI[IHHOI BAJIFOTH, KOJIM CITIBBIIHOIICHHS MiX 30JIOTUMHU 1
CpIOHUMU MOHETaMHU BCTAaHOBJIIOETHCS CTUXIMHO BIAMOBIIHO JO0 PUHKOBOI I[IHU
MeTafty.

— Cucrtema no/BIHOI BaJIOTH, KOJU TaKe CHIBBIIHOUIEHHS BHU3HAYAETHCS
JIEPKaBOIO.

— Cucrema, KOJIH 30JI0TI Ta CpiOHI MOHETU € 3aKOHHUM ILUIATIXKHUM 3aC0-
OomMm, aje He Ha PIBHUX IijcTaBaX. 30JI0TI KapOyIOThCs BIILHO, a CpiOHI — B 3a-
KPUTOMY MOPSIAKY 1 CTalOTh 3HAKaMH 30JI0Ta.

Monomemanizm — TPOILIOBA CUCTEMa, 3a SIKOT OAUH METaj CIYrye 3arajib-
HUM €KBIBAJIEHTOM, B 00ITy (DyHKITIOHYIOTh 1 MOHETH, 1 3HAKH BapTOCTIi, PO3MiH-
Hl HA METal.
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[lepexig 10 MOHOMETai3My BiIOYBCSI B PE3yJIbTaTl 3/ICUICBICHHS BUPOO-
HunTBa cpidna B XIX cr., BigOynocsa 3MeHmeHHsT (pakTHIHOT BapTOCTI CpiOHOT
MOHETH 31 30€peKeHHSM 1i HOMIHaTY 1 CIIBBIJHOILIEHHS MK HOMIHAJIOM 30JI0TO1
Ta CpiOHOT MOHETH.

Po3pi3HsA10Th 3 BUAM 30JI0TOTO0 MOHOMETAII3MY.

1. 3010TOMOHETHUI CTaHAAPT: OOIr 30JI0TUX MOHET; BUKOHAHHS 30JI0TOM
yCIX TpomoBuX (YHKIIIH; BUIbHE KapOyBaHHS 30JI0THX MOHET 13 (hIKCOBAHOIO
Baroro 30JI0Ta; BUIbHUN PO3MIH 3HAKIB BapTOCTI HA 30JI0TI MOHETH; HEOOMEKe-
HUN pyX 30JI0Ta MK KpaiHaMU 1 MPUBATHUMH OCOOAMHU.

2. 30710TO3IUTKOBUI CTaHAAPT: (piKCOBaHA 3aKOHOM CyMa OaHKHOT OOMIHIO-
€THCS Ha 3JTUTKH 30510Ta (31mTok 12,5 kr 30710Ta 1700 GBP, a6o 215 000 FRF).

3. 30710TO/IEBI3HUH CTaHIAPT: OAHKHOTH OOMIHIOIOTHCSI HA 1HO3EMHY BaJTIO-
Ty (I€B13), pO3MIHHY Ha 30J10TO.

Cucmema nanepogo-kpeoumuo2o obicy — 1€ CUCTeMa, 3a K01 00ir o0ciy-
TOBYIOTh IPOLIOBI 3HAaKH, 110 HE MAlOTh BHYTPILIHBOI BAPTOCTI, a iepkaBa Oepe
Ha ceOe 3000B’A3aHHS IIOA0 3a0€3II€UEeHHs CTAJIOCTI €MITOBAaHMUX BIA I1i 1MEHI
IPOLIOBUX 3HAKIB.

['pomioBi cuctemMu KiIacuPikyrOTbCsl Ha punkosi (KOJU PETryJIIOBAHHS TPO-
IIIOBOTO 00Iry BiOYBA€ThCSA PUHKOBUMH METOJaMU) Ta HepuHkogi (IepeBaka-
I0Th aJMIHICTPATHBHI METOJIM PETYIIOBaHHA); giokpumi (MiHIMaJIbHE BTPYYaHHS
JIEp’KaBH y PEryJIOBaHHS TPOIIOBOT MacH, BaJIIOTHUX BITHOCHH, IOBHA KOHBEP-
TOBaHICTh BAJIFOTH) 1 3axpumi (3Ha4YHE BTPYUYaHHS JACP)KaBU y TPOIIOBY cdepy,
3HAYHI BAIFOTHI OOMEXEHHS, HEKOHBEPTOBAHICTh BAJIIOTH).

MeTtoau pery;ai0BaHHsi IPOIIOBOT0 000POTY

IIpsame oepoicasne pezynosanms

1. 3axonm ¢dickaabHO-0I0KETHOI MOJITHKHU TOJSATAIOTh y BUIYyYEHHI B
CeKOHOMIYHHMX CYO’€KTIB YaCTHHH iX TPOIIOBUX JOXOJIB JO IEHTPAIi30BaHUX
¢donHaiB Ta (iHaHCYBaHHS 13 UUX (QOHIIB JAEp>KaBHUX BUTPAT (OMOJATKYBAHHS,
000B’SI3KOBI TIJIATEXk1 Ta 300pH 70 M03a010/PKETHUX (DOH/TIB).

2. 3axoam rpomoBoO-KpeIMTHOI NOJITHKH. [IpsmMe perymoBaHHS MPOLIEHT-
Hoi cTaBkH — (pikcanist LIb piBHs cTtaBok 3a aeno3utramu Ta kpeautamu Kb, dik-
caris piBHsS Mapxi abo piBHs BiaxuieHHs cTaBok Kb Bing o0mikoBoi ctaBku 11b.

[Tomituka anpecHoro pediHaHCyBaHHS — aaMiHICTpaTUBHUN po3noain b
KpeauTHUX pecypciB Mk okpemumu Kb.

O6mexxeHHst okpemux BugiB AisinbHOCTI Kb (KpenuTHUX, 1HBECTHININHUX,
3apaxyBaHHS YAaCTUHU 3aJy4EHUX JCTMO3UTIB JI0 CreliaabHoro Goumay, dpopmy-
BaHHS (DOH]Ty rapaHTyBaHHS BKJIAJIIB 32 paXyHOK MpUOYTKY OAHKY).

3. 3axo0au BAJIOTHOI MOJITHKH: BAIIFOTHI OOMEXEHHS 1 BaJIIOTHA OJIOKAa.

4. Pery/iloBaHHfl CHCTeMH ILIATEKIB Ta PO3paxyHKIB, MOBSA3aHe 3 IMO-
psaKoM GyHIIOHYBaHHA ILUIATIKHOI CHCTEMHM.

Inamixcua cucmema — 1€ 3aKOHOJABYO BU3HAYECHA CYKYIHICTh MPUHIIU-
1B, IPaBUJI Ta IHCTPYMEHTIB, Ha MIJCTaBl IKMX OpPraHi30BaHa CUCTEMA IUIATEXKIB
1 pO3paxyHKIB B €KOHOMILII KpaiHH.
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Mera mnaTixHOI cucTeMHU — 3a0€3MeUnTH NepeKa3 KOIITIB 3 paXyHKa B O/I-
HOMY OaHKy Ha paxyHOK B iHImoOMy. KokHa miaTixkHa CHCTEMa MICTUTb TpU
POLIECH.

1. Ilporec, 3a TOMOMOTOIO SIKOTO IJIATHUK JOPY4Ya€e CBOEMY OaHKy mepeBe-
CTH KOIITH.

2. [Tporec 0OMiHy MIATIKHAMU THCTPYKLISAMU MK OaHKaMH.

3. IIponiec po3paxyHKy MK OaHKaMH Ha JIBOCTOPOHHIM OCHOBiI a0o0 uepes
TpeTto ctopony (LB, kmipinr).

[TpuHIMIM 31HCHEHHS TIJIATEXKIB!

1. IInaTHUKK MarOTh MPABO BUOOPY IUIATIKHOT'O IHCTPYMEHTY.

2. IlmaTHUKH BUIBHO OOHMPArOTh OaHK IS 30€piraHHs KOINTIB 1 3M1HCHEHHS
IUTATEXKIB.

3. TaeMHUIIA cTaHy paxXyHKIB.

4. TInatix 3A1MCHIOETHCA JIUIIE 3a JOPYYEHHSIM a00 3a 3roJi0l0 BJIACHUKA
paxyHkKa.

5. [opsaok po3paxyHKIB BU3HAYAETHCS YTOA0K0 MK MJIATHUKOM Ta OZEp-
’KyBa4eM KOIIITIB.

[InaTixH1 IHCTPYMEHTH — 1€ ManepoBl ado eJEeKTPOHHI Hocli iHpopmarlii,
K1 CIYyTyIOTh OaHKaM MPAaBOBOIO Ta OPTaHI3aIIiHOIO MIACTaBOO JIJIS epepaxy-
BaHHS KOIITIB 32 paXyHKaMU Ta BUJadl TOTIBKH.

BbaHkiBCchbKHIl mepeka3 — 1€ JOPYYECHHs MepeKa301aBllsl OaHKY NEpPEeBECTH
BHU3HAYEHY CyMY Ha KOPUCTh NIEPEKA300TPUMYyBaya.

3a inkacoBoi popMu po3paxyHkiB OaHK 3000B’SI3y€ThCsl HA MiJCTaB1 MO-
JAHUX KJIIEHTOM JJOKYMEHTIB OJIepKaTH HAJICKHI HOMY TPOIIOBI KOIITH.

Bekcesb — HiHHUI namip, M0 MICTUTh 0€3yMOBHE T'POIIOBE 3000B’ I3aHHS
BEKCEJIe/IaBIIsl CIJIATUTH IMICIIA HACTAHHS CTPOKY BU3HAUEHY CyMY Mpe[ IBHUKY
BEKCEJIs.

AKpeauTuB — 11¢ 3000B’s13aHHA 0aHKY MPOBECTH 3a JOPYUYEHHSIM 1 BIAIO-
BIJIHO 10 BKa31BOK MOKYIMIS OIJIATy IUIATIKHUX JIOKYMEHTIB IIPOJABLSL B MeXax
BHU3HAYEHOI CyMU 1 TEpMIHY B pa3i MoJaHHs B 0aHK 3a3HaYEHUX JIOKYMEHTIB.

Yex — O6e3yMOBHa MPOIMO3UILIS YEKOJABIS 3M1MCHUTH IJIATIK 3a3HAYCHOI
CYMH T'POLIEH Ha PaxXyHOK BJIACHMKA 4YeKy. Bunucanui 4ekogaBLEM JTOKYMEHT
NOBUHEH MaTH BIJANOBIJHE I'POIIOBE MOKPUTTS.

[TnaTi>kHiI KapTKU — 1€ CTaHJIAPTU30BAHUM IIJIACTUKOBUIN JTOKYMEHT, SKUN
HaJa€ MOro BIACHUKY MOXJIMBICTH PO3MOPSKATHCS KOIITAMH Ha CBOEMY OaH-
KIBCBKOMY PaxyHKY Y€pe3 CUCTEMY €JIEKTPOHUX IIIATEXIB.

Memoou onocepedkoeanozo pecyniosamnHsi

KitouoBUM 00’€KTOM OMOCEPEAKOBAHOTO PETrYyJIIOBAaHHS y MOHETapHI
cdepi € TPOIIOBUN PUHOK, a y chepl peaTbHOT €eKOHOMIKH — IJIATOCTIPOMOKHHMA
IOIUT, a KIFOYOBUM MEXaHI3MOM PEryJIIOBAaHHS I'POIIOBOrO 0OOPOTY € IpoIIo-
BO-KpEJIUTHA MOJITHKA.

['poiroBo-KpeAUTHA MOJITHUKA 3BOJAUTHCSA 10 €KOHOMIYHOI'O PEryJIlOBaHHs
yepe3 3MIHY NpOono3uLli rpomei Ta ix HIHU Ha TPOIIOBOMY PHHKY. 3aJI€XHO Bij
HanpsMy 3a3HaYCHUX 3MIH [POIIOBO-KPEINUTHA MOJITUKA MOAUISETHCS Ha TAKY.
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Excnanciiiny (abo ingnayiiiny), KOMM HOMYCKAETbCS HEKOHTPOJIHOBAHE
3pOCTaHHS TPOIIOBOI Macu AJisi CTUMYJIIOBaHHS €KOHOMIUHOTO 3pocTaHHs. [Ipu
bOMY HEMUHYY€ BUHHMKAIOTh 1HQISALINAHI MPOIECH, 1110 HETaTUBHO BIUIMBAIOThH
Ha €KOHOMIKY. ToMy OUIBII TOUUIBHOIO € MOJITUKA Oe3iHgaayii, KO TPUITyc-
Ka€TbCs MOBUIbHE 3POCTAHHS T'POIIOBOI MacH Ta 3HMWKEHHS OaHKIBCHKOI'O MPO-
nenta. [Ipu npomy 1HQIALIS TIATPUMYETHCS Ha KOHTPOJIHOBAHOMY PiBHI M TIe-
PETBOPIOETHCS HA CTUMYJIATOP €KOHOMIYHOTO 3pOCTaHHS.

Pecmpukyitina (abo oegaayitina) — oB’si3aHa 31 CTPIMKHUM CKOpPOYEH-
HSIM TPOIIOBOI Macu Ta MOJAOPOKUYaHHSAM rpoiieii. BoHa Takox Mae HeraTuBHi
HACJIIJIKU — CTPUMYE PO3BUTOK €KOHOMIKU. TOMY Kpalie MpoOBOJUTH MOBLIbHE
CKOPOUYEHHS TPOIIOBOi MAacH Ta MOBUIbHE 3pOCTaHHS PiBHS MPOLEHTA — NOJli-
muka pegaayii.

PanukanbHUM METOJO0M PEryJiroBaHHS TPOILIOBOro 00iry € I pouiosi pe-
¢opmu — 11e TOBHA a00 YaCTKOBA 3MiHA I'POIIOBOI CUCTEMH 3 METOIO 3MIIHEH-
H4 1 cTabui3allii TpoIIoBOTO 00ITY.

Buou pecpopm
CTBOpEHHS HOBOI IPOIIOBOI CUCTEMHU — Mepexij BiJl OIMETani3My 10 MOHO-
MeTajli3My, BiJ TpOIIeH, pO3MIHHUX Ha 30JI0TO, — 10 HEPO3MIHHHX.
YacTtkoBa 3MiHa T'POIIOBOI CUCTEMH — 3MIHA MOPSAKY €MicCii, 3MiHa Ha3BU
TPOIIOBOT OJMHUII W BHIIB TPOIIOBUX 3HAKIB, 3MIHA OpraHiB, IO 3J1HCHIOIOTH
peryatoBaHHS.

3axoou ons cmabinizayii epouiogoco obicy

Hymidikaiisi — oroJyiomeHHst Jep>KaBol0 3HEI[IHEHUX IMarepoBUX TPOIICiH
HEIIHCHUMH.

JleBanbBallisi — 3HWKEHHS KypCy HAI[lOHAILHOI BAJIOTH JI0 1IHO3EMHOI.

PeBanbBaliisi — migBUIICHHS KYpCY HAIllOHAIBHOI BAJIIOTU A0 1HO3EMHON.

JIx. KeitHC 1 OTO TTOCHITIOBHUKU a0COMIOTU3YIOTh POJIb JEP’KaBH B PETY-
JIOBaHHI €KOHOMIKH Ta BIJJAIOTh MepeBary 3acobam (pickaabHO-OOIKETHOI MOo-
JITUKYA HaJ MOHeTapHUMH. L{i mepeBaru BOHM BOA4YarOThy TAKOMY:

— 3aX011 (PICKaTBbHO-OOI)KETHOI MOJITUKH YMHATH BIAYYTHIIIUN BIUIMB Ha
aKTUBHICTh €KOHOMIYHUX CYO€KTIB;

— peaKIliss pPUHKOBOI KOH FOHKTYPH Ha 3aX01u (icKaIbHO-OHKETHOT MOJTi-
TUKH OLIBII MepedadyBaHa, HIXK 3aX0/11 MOHETAPHOI MOTITHKY;

— BIUTUB (DiCKaIbHO-0I0KETHUX 3aXO0/[IB HA PUHKOBY KOH IOHKTYPY BUSIB-
JSE€THCS MIBUIIE, HXK BIUTUB MOHETAPHHUX 3aXO/IIB.

Momnerapuctu Ha 4oji 3 M. @pigmaHoM, HaBMaku, aOCOIOTU3YIOTh 3/1aT-
HICTh PUHKOBOi €KOHOMIKH JIO caMOperyitoBaHHS. BoHU cnpocToByIOTH TBEp-
JOKSHHS TIPO TIBUII pe3yabTaTh (iCKATBHUX 3aXOIB 4epe3 Te, 10 3MiHa Io-
JaTKIB YM OIOKETHUX BUTPAT 3a4illa€ IHTEPECH MIMPOKOTO Koya Cy0 €KTiB, a e
HAJIOBI'O 3aTAry€e NPUIUHATTS pilleHb. 3aBUILIECHUI pIBEHb ONOJATKyBaHHS ILITOB-
Xa€ eKOHOMIYHUX CYO’€KTIB Ha 3rOpTaHHs AISUIbHOCTI YU Ha MEPEX1J] Y «TIHbY.

3apa3 11 JB1 MO3HUIIIT PO3TIISJAIOTHCS HE K albTEPHATHUBHI, a SIK B3a€MOJIO-
MOBHIOBAJIbHI 31 CBOIMU MEXaH13MaMHU BIUIMBY Ha EKOHOMIKY.
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IMMPAKTUKYM

1. BBIT — 150 000 muiH TpH, MIBUIKICTE OOOPOTY TPOIIOBOI OAMHUIN — 5
000pOTiB Ha piK. 3a TAKUX YMOB KOe(]iIli€eHT MOHETH3AIlli CTAHOBUTHUME?

2. BBIT — 250 000 muH rpH, IIBUAKICTH 000POTY T'POIIOBOI OJMHHUIN — 5
o6opotiB. HBY emityBaB 5000 miH rpH. 3a Takux yMOB KOe(]illiEHT MOHETH3a-
i cTaHOBUTUME?

3. llIBuaxkicte 06iry rpuBHi y 2009/10 pp. Oyna mocTiHHOO.

[Toka3zuuk 2009 2010
BBII 170 000 200 000
['pomoBa maca 32 000

CKUIBbKH TPUBHI HEOOX1THO JOJATKOBO €MITYBATH JIJIsi HOPMAJIbLHOTO OOCITy-
TOBYBaHHS TOBapOOOIry, BpaxoBYOUH, 110 KOS(IIIEHT MyIbTHILTIKAIT — 2,57

4.V 3B’sa3Ky 31 3poctanHsM BBII He Oyino mpoBeaeHO H0JAaTKOBOI €MICli.
Koedimiear mynprummikamii 2009 p. cranosus 2,5. IlIBuakicts o0iry rpuBHi
HE3MiHHA. 3a TAKUMH YMOBaMH KOE€(IIIE€HT MYJIbTUTLTIKALII1?

[Toka3HUK 2009 2010
BBII 170 000 200 000
I'pomoBa Maca 32 000 32 000

5.V 3B’a3ky 31 3poctanHsM BBII He Oyno mpoBeaeHO 10AATKOBOI €MiCii.
Koedimient mynprumikamii 2009 p. cranosus 2,5. IlIBuakicts o0iry rpuBHi

He3MiHHA. Sk 3MiHUIaCh HOpMa 000B’I3KOBOTO PE3EPBYBAHHS?

IToxa3uuk 2009 2010
BBII 170 000 200 000
['pomoBa maca 32 000 32 000
TECTHU

1. BBII y 2011 p. cranoBus 150 000 mux rpH, y 2012 p. — 160 000 Mt rpH.
I'pomoBa maca y 2011 p. cranoBuiaa 20 000 mun rpa. HBY y 2012 p. emiry-
BaB 104aTK0BO 1000 muH rpH. I'pomoBuii myabTumiikarop — 2. Sk 3a ra-
KHMX YMOB 3MIHMTBCH IIBUAKICTH 00iry rpuBHi:

a. 3pocte Ha 23 %);

0. 3pocre Ha 3,2 %;

B. 3HM3UTHCA 23 %0;

. 3HU3UTHCA Ha 3 %0;

1. 3HU3UTHCA Ha 2,3 %7?

2. I'pomroBa 6aza — 1000 mun rpu. I'pomroBa maca — S000 mMuH rpH,
BBII — 25 000 mun rpu. Hopma 060B’si3koBoro peseppyBanis (HOP) — 5 %o.
HBY nigBumrye HOP Ha 5 %. fIk 3a Takux yMOB HIBHAKICTH 00Iiry IpUBHI
3MIHUTBCSH:

a. 3HU3UTHCA Ha 5 %0;

0. 3Hn3uTHCA Ha 32 %;
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B. 3pocte Ha 2,4 %;
r. 3pocte Ha 24 %);
1. 3HU3UTHCA Ha 2.4 %7?

3. I'pomoBa 6a3a — 2000 mun rpu. I'pomoBa maca — 5000 muiH rpH,
BBII - 25 000 mun rpu. Ilinanose 3poctannst BBII 3a pik — 10 %. Ik 3a Ta-
KHMX YMOB, 32 HE3MiHHOI HIBHJAKOCTI 000pPOTY I'PUBHI Ta He3MIHHOTO Koedi-
Hi€HTA MYJbTHILIIKALII, SMiHUTHCH I'POLIOBA Maca:

a. 3pocte Ha 5000;

0. 3um3uThea Ha 1000;

B. 3pocTe Ha 50;

r. 3pocte Ha 500;

II. 3HU3UTHCS Ha 507?

4. JIo KOMepuiiiHOT0 CeKTOPA IPOIIOBOI CHCTEMH HAJIEKATh!
a. oIajaHi OaHKH;

0. IeHTpaIbHUI OaHK;

B. MOHETHUH JBIp;

I. Ka3HA4EHCTBO,

1. GOHJ CTpaxXyBaHHS JACMO3UTIB.

5. SIk HA3MBAa€ETHCS I0BEJACHHA MACH Ipolueil B 000poTi A0 piBHA, 10-
CTATHBOI'O [JI YCIILIHOI peaJi3auii BCboro 00cAry BUpo0JeHUX TOBapiB Ta
MOCJIYT | MOrameHHs OOProBux 3000B’A3aHb:

a. TPOIIOBO-KPEIUTHA TOJIITUKA;

0. MOITHKA BIIKPUTOTO PUHKY;

B. MoHeTu3aris BBII;

. MOHETHU3aIlisl OFO/HKETHOTO eDIinuTy;

1. PECTPHUKITIHA MMOJIITHKA?

6. SIk Ha3uBaOTHCA 3MiHU 00CATIB KyNiBeJb Ta MPOJAKIB IEPKABHUX
ninaux nanepis Ib:

a. TPOLIOBO-KPEIMTHA MOJIITHKA;

0. MOJITHKA BIIKPUTOTO PUHKY;

B. MoHeTm3aisg BBII;

I'. MOHETH3aIlisl OI0JPKETHOTO Ie(IIUTY;

II. 00JIIKOBA ITOTITHKA?

7. SIk HA3MBAETHCHA €JIEMEHT IPOLIOBOI CUCTEMH, SIKUI YCTAHOBIIOETh-
csl 3aKOHOJABCTBOM KPAaiHM 3 YPAXYBAHHAM COLIAJIbHO-€KOHOMIYHHUX Ta ic-
TOPUYHMX 3aKOHOMIPHOCTEH il PO3BUTKY Ta CJYIye€ JJisi BUMIiPpIOBAHHS IiH
TOBApiB i mocayr:

a. BapTICTh CIIO)KMBYOIrO KOIIHUKA,

0. macmTab IiH;
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B. BAJIOTHHUU KyPC;
I. BUJHM 1 KYIIFOPHICTh I'POIIOBUX 3HAKIB;
I. TPOILLIOBA OJIMHULIA?

8. fIka 3 rpo1IOBHUX CHCTEM HAJICKUTH 10 CAMOPEryJIbOBAHUX:
a. CHCTEMa IapajeabHOl BAIIOTH;

0. marepoBO-TPOIIOBA CUCTEMA;

B. CUCTE€Ma KPEIUTHUX I'POLIEH;

. CUCTEMA «KYJIbIal04y01» BAJIIOTH;

II. CHCTEMA MOJABIHOI BAIIIOTU?

9. SIka ckJIa10Ba €KOHOMIYHOI MOJIITHKH IePKABH Nepeadavae 3axoau,
CIPAMOBaHI Ha 3a0e3Me4YeHHs COLiaJbHOI PiBHOCTI Ta 3a0e3me4eHoCTi BCix
YWIeHIB CyCNIbCTBA HIJIAXOM YaCTKOBOI'0 MEPEpPO3NMoIijay J0X01iB:

a. CTPYKTYpHa MOJIITUKA,;

. TIOJTITUKA KOHKYPEHIIIi;
. COIllaJIbHA ITOJIITHKA;

KOH FOHKTYpHAa TMOJIITHKA;
. TIOTOYHA TIOJIITUKA?

X 4w o

10. SIka ckjagoBa €KOHOMIYHOI MOJIITHKH JIep:KaBU Nependavac Ha-
JaHHS CyOCHaiid UM IHIIUX CTUMYJIIB AKTHBI3alili pO3BUTKY BiACTAIMX perio-
HIB 4M NeBHUX rajy3eii a00 CeKTOpiB BUPOOHMITBA:

a. EKCITaHCIMHA MOJIITHKA;

0. CTpYKTypHAa TOJIITHKA,;

B. MOJIITHKA KOHKYPEHIIii,

T. coIllaJibHA IOJIITHKA;

1. KOH FOHKTYpHA MOJiTHKa?

11. SIka ckiagoBa rPOLIOBO-KPEAUTHOI MOJITHKUH CTAHOBUTH CYKYII-
HICTB 3aX0/1iB, CIPSIMOBAHMX HA 3POCTAHHS MPOMO3HUIIII IPoleii:

a. ickanbHO-OrOHKETHA TOJIITHKA;

0. MOJITUKA «JIOPOTUX» TPOLIEH;

B. PECTPUKLIIHA MONITHKA;

. IPSIMUM BIUIUB;

II. eKCIaHC1iiHa moJIITHKA?

12. JIo npoMixKHUX Wijiel TPOIIOBO-KPEeAMTHOI MOJITHKU HAJICKATH!
a. 30aaHCcyBaHHsI EKOHOMIYHOTO PO3BUTKY;

0. 3MiHa rPOIIOBOI MacH;

B. TI0KBABJICHHS PUHKOBOI KOH IOHKTYpH;

r. 3MiHa MIPOIIEHTHOI CTAaBKH;

1. CTpPUMYBaHHS 1HQIISIIII.
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13. HeomocepeakoBaHi 3aX0/11 BILIUBY HA CHCTEMY I'POLIOBOIO 00iry:
a. 3/11iICHEHHS orepauiid Ha ()OHAOBOMY PUHKY;

0. 3/11iiCHEHHS orepaliil Ha BaIFOTHOMY PUHKY;

B. ME€XaHI3M T'OTIBKOBOI eMICii;

I. peryJjroBaHHs HOpM OaHKIBCBKHX PE3€PBIB;

7. peryJIIoBaHHs O0JIIKOBOI CTaBKU B1JIcOTKa Ha mo3uku L{b.

14. Sk HazuBaeThCA THI (PiCKAIbHO-0KIKETHOI MOJITHKH, CIIPAMOBA-
HOI Ha NepeBUICHHS BUAATKIB 0K0KETY HAl Or0 J0X0JaMu:

a. IUCKpEIliiHA IOJIITHKA;

0. HeMCKpeIliifHA MOTITHKA;

B. CEHbHOPaX;

I. TIOJITHKA JJOXO/IIB;

1. pECTPUKIIIHA MOJITUKA?

15. SIka cki1a0Ba KOH’IOHKTYPHOI NOJIITHKU He SIBJISIE CO00I0 CYKYII-
HICTh 3aXO0AiB JAep:KaBHu y c(epi pery1roBaHHs I'POLIOBOI MacH B 000pOTi:

a. TPOLIOBO-KPEIMTHA MOJIITHUKA;

0. eKCcIaHciiiHa ITOJIITHKA;

B. PECTPHUKITIHHA TOJIITUKA;

r. ¢icKanbHO-O0r0KETHA TTOTITHKA,

7. TIOJIITUKA PE3ePBiB?

16. HIBuakicTs 00iry rpuBHi y 2009/10 pp. OyJa nocriiiHo10.

[ToxazHuk 2009 2010
BBII 170 000 200 000
['pomioBa maca 32 000

CKUIbKH TPUBHI HEOOX1THO JOJATKOBO €MITYBATH JIJIsl HOPMAaJIbHOTO OOCITy-
TOBYBaHHS TOBapOOOITy, BPaXOBYIOUH, 1110 KOSPIIIEHT MyJIbTUTUTIKAIT — 2,5:

a. 5735,85;

0.2294,3;

B. 7535,58;

r. 9224.3;

a. 3575,85?

17.Y 3B8’a3ky 3i 3poctannsim BBII He Oys10 npoBegeHo 101aTKOBOI eMi-
cii. Koediuienr myabrumiaikaunii 2009 p. cranosus 2,5. llIBuakicTs 00iry
rPUBHI HE3MiHHA.

[Toka3zHuk 2009 2010
BBII 170 000 200 000
['pomioBa maca 32 000 32 000
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3a TaKUMU yMOBaMH KO€(ILIEHT MYJIbTUILTIKAL:

a. 3pic Ha 0,43;

0. 3pic Ha 0,5;

B. 3HM3UBCH Ha 0,44;

r. 3pic Ha 0,44;

1. 3Hu3uBCcA Ha 0,34.

18. ¥V 3B’s13ky 3i 3poctannsiM BBII He 0y;10 npoBeeHo 101aTKOBOI eMi-
cii. Koeginienr myabTumiaikanii 2009 p. cranosus 2,5. llIBuakicres 00iry
rPUBHI HE3MiHHA.

IToxa3Huk 2009 2010
BBII 170 000 200 000
['pomoBa maca 32 000 32 000
Sk 3MiHMITaCh HOpMa 000B’I3KOBOT'O PEe3CPBYBAHHS:
a. 3pocia Ha 16 %;
0. 3pocina Ha 6 %;
B. 3HM3MWIacs Ha 6 %0;
r. 3pocia Ha 0,6 %;
1. 3am3uaacs Ha 0,6 %?
19. HBY emiryBaB y 2010 p. 20 000 mu1H rpH.
IToxa3zHuk 2009 2010
BBII 250 000 300 000

5 060opoTiB

IBuaKicTH 00ITy TPUBHI

SIx 3MIHUTBCS MOKa3HUK MOHeTH3allll ekoHoMmiku y 2010 p. 6e3 ypaxyBaH-
Hs KoedillieHTa MyJIbTHILTIKAIIII:

a. 3pocte Ha 33,6 %;

0. 3pocrte Ha 0,336 %);

B. 3HM3UTHCS Ha 6,33 %0;

r. 3pocte Ha 3,36 %;

1. 3HU3UTHCA Ha 3,36 %?

20. Y 3B’a3Ky 3i 3pocranHsim BBII 0yJi0 npoBeeHo 101aTKOBY eMicCii0
Ha 3000 mun rpH. Koediumient myabTumiaikanii 2009/10 pp. cranoBus 2.
HIBuakicTh 00iry rpuBHi He3MiHHA.

[TokazHux 2009 2010
BBII 170 000 200 000
I'pomoBa maca 32 000

60




3a TakUMHU YMOBaMHU 00CST He3a0€e3I1eUeHOi eMiCli CTaHOBHUB:
a. 16,76;
0. 671,6;
B. 716,6;
r. 176,6;
a.167,6.

MOAYJBbHA KOHTPOJIbHA POBOTA

1. XapakTepucTHKa rpouei «opTaTUBHICTbL)» nepeadayaec:

a. TPOIlll TOBUHHI MaTH JIOBTUH CTPOK ICHYBaHHA Y Tiil ¢opmi, B AKii BOHU
OyJii eMITOBaHi;

0. rpourl MaroTh OyTH 3pYYHUMHU MiJ] 4ac pO3pPaXyHKIB 3a IpHUA0aHI TOBAPH;

B. TPOIIIl MalOTh OyTH 3PYYHUMU JJII BUKOPUCTAHHS, TPAHCIIOPTYBAHHS Ta
001ry;

I'. TPOIII MOBUHHI JIETKO 1 MIBUJKO 1ICHTU(DIKYBAaTUCh Y MPOIECi 00iTy;

JI. TPOIIIl HE TTOBMHHI BTpavyaTH CBOIX BIACTUBOCTEH y IpoIieci 00iry.

2. XapakTepucTHKA Ipolleil «<OAHOPiAHICTH» nepeadavac:

a. TPOIII € 3aKOHHUM IUJIATIXKHUM 3aCO00M Ha TEPHUTOPIi KpaiHu;

0. TpoIITi MOBUHHI JIETKO 1 MIBUIKO 1A€HTU(IKYBATHCH Y TIPOIIeci 00iTy;

B. TPOIIIl HE IOBUHHI BTPayaTH CBOIX BIACTUBOCTEH y MpoIieci 00iry;

I. pIBHO3HAYHICTb TPOITIOBOT OIMHUIII y BCIX (hopMax TPoIIei, 1m0 € B 000poTi;

7. TPOIII TOBUHHI MaTH JIOBT'MI CTPOK ICHYBaHHS y Tii opMi, B SIKiii BOHU
Oyu emiTOBaHi.

3. 1o 0e3roTiBKOBHX rpouiei HaJIeKaTh:
a. BEKCEJIb;

0. JeK;

B. OIJTOHHA MOHETA;

I. €JIEKTPOHHI I'POILIL;

1. GaHKHOTA.

4. KBazirpouui — me:

a. PI3HOBH]I JIETIO3UTHUX TPOILICH, sIKI 03HAYAIOTh MEpPEKa3yBaHHS TPOIIO-
BUX CYyM 3a paxyHKamH B OaHKax;

0. HEMOBHOIIIHHI 3HaKW BapTOCTI Y BUIJIAJI KYIIOp Ta PO3MIHHOI MOHETH
PI3HOr0 HOMIHAJY, SIKI BUKOPUCTOBYIOTHCA K 3aci0 00Iry Ta MmiaTexy;

B. crienu@ivHi rpomioBi GOpMH, B IKMX IPOILIOBA CYTh ICTOTHO MOCIa0ieHa
1 BIIXHIIAETHCS BiJl 3aTalIbHONPUIHATUX HOPM;

I'. HETIOBHOI[IHHI 3HAKW BapTOCTi, Kl BUHUKAIOTh 1 QYHKI[IOHYIOTh B 00ITY
Ha OCHOBI KPEIUTHUX BITHOCHH;

7. HEMTOBHOI[IHHI 3HAKU BapTOCTi, SIKI HE MAOTh PEYOBOTO BHPAKEHHS Ta
ICHYIOTb JIMIIIE Y BUTJISA/II IEBHUX CyM Ha paxyHKax y OaHKax.
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5. /1o 06e3roTiBKOBHUX rpouieid He HAJIEKATD:
a. BEKCellb;

0. 6aHKHOTA;

B. YCK;

I. JI€MO3UTHI FPOLIi;

I €JICKTPOHHI TPOIIII.

6. SIki KoHUeNnii MOXO0KeHHS IPolIel iICHYIOTh y cy4YacHiil eKOHOMIY-
Hill HayWi:

a. paIioHATICTUYHA KOHIICTIIIis;

0. KIJIbKICHA KOHIIEIIIIS;

B. YHITapHa KOHIICTIITiS,

I. METAJIICTUYHA KOHIIECIIIIS,

JI. HOMIHAJIICTUYHA KOHIICIIIIS?

7. OCHOBOIO AIKOI KOHUeNUil MOXO/:KeHHs Ipollel € AyMKa, 0 Irpouui
BHOKPEMJIIOIOTHCH i3 3arajibHOI TOBAPHOI MacH y pe3yJibTaTi pO3BUTKY TO-
BAPHOI'0 BUPOOHMITBA Ta 00MiHY:

a. paIllOHATICTUYHOT KOHIISTIIIIT;

0. KIJIbKICHOT KOHIIEIIIIT;

B. IHCTUTYIIHHOT KOHIICTIIIii;

I'. €BOJIIOLIIHOT KOHIETIIi1?

8. SIka i3 ¢popm BapTOCTi XapakTepu3y€ThCA THUM, 10 00MiH TOBapiB
CTA€ PeryJasipHUM MPOIECOM:

a. pocTa;

0. moBHa, a00 PO3rOpPHYTA;

B. 3araJibHa;

I. TPOIIIOBA;

II. HOMIHaJIbHA?

9. Slka i3 ¢popm BapTOCTi XapaKkTepU3y€EThCSI TUM, 10 i3 3arajbHOI Ma-
CH TOBapiB y pe4yoBiil popMi BUOKPEMJIIOETHCH OAMH, IKHIl BUKOHYE POJIb
3arajibHOI0 €eKBiBaJICHTA!

a. mpocTa;

0. TTIOBHa;

B. 3araJIbHA;

I. TPOIIOBA;

1. peanbHa?

10. 3a saxoi ¢opMu BapTOCTi OIHOMY TOBApy, 110 NepedyBa€ y BiaqHOC-
Hiil popMi, IPOTHCTOITH 0€3.1i4 TOBAPiB-eKBIBAJICHTIB:

a. mpocToi (opMHU BapTOCTI;

0. po3ropHyToi (popMu BapTOCTI;
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B. 3araJibHO1 a00 €KBiBaJICHTHOI ()OPMHU BapTOCTI;
I. TpOIIoBOi JOpMHU BapTOCTI;
7. BUIIQJKOBOT ()OpMHU BapTOCTi?

11. SIxa 3 BiIacTHBOCTel rpouieii NOJsIra€ B TOMy, 110 TPOLli MOBUHHI
BIIPO/IOB:K TPUBAJIOTO Mepioay 30epiraTu 0JJHAKOBY KYIiBeJIbHY CHJIY:

a. JIerKa IOJIUTbHICTb;

0. OTHOPIIHICTH;

B. JIOBFOBIYHICTb;

I. CTa0UIBHICTB;

. 3araJIbHOBH3HAYCHICTh?

12. IIoBHOUIHHUMM TPOLIUMA €:
a. KpeIUTHI rPpOLIi;

0. BEKcelb;

B. IIPUKPACH;

r. OlJIOHHA MOHETA;

7. 4eK.

13. SIk BU3HAYAETHCS BAPTiCTHh NOBHOUIHHMX I'POLIEI:
a. HOMIHAJIOM;

0. KUIBKICTIO ManepoBUX Irpolel B 00iry;

B. BHYTPIIIHbOIO BapTICTIO;

I. CYKYITHICTIO TOBapiB, Kl IPOTUCTOSTH iM B 00ITY;

1. 0COOTMBOCTSIMH T'POIIOBOTO 00Iry?

14. SIxk HA3MBAETHCHA BAroBa KUIbKICTh JIOPOrOLiHHOI0 MeTaJy, IPUITHS-
TOTO0 32 TPOLIOBY OIMHUIIIO:

a. IiHa TPOIIeH;

0. rpoIIoBa OJIMHULIS;

B. BapTICTh TpOIIEH;

r. MacmTad IiH;

. TpifichbKa YHIIisA?

15. SIk Ha3UBa€ETHCA NMEeBHE KiJIbKiCHE CHIBBIAHOLIEHHS, B IKOMY OJUH
TOBAp OOMIHIOETHCS HA IHIII:

a. CIIO’)KMBHA BapTICTh;

0. MIHOBA BapTICTh;

B. BapTICTh I'POIIIECH;

r. MacmTab IiH;

1. TPYJ10Ba BapTICTh?
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16. Sk Ha3MBA€THCSI KOHKPETHUII BUSIB CYTi rpouieii moa0 o6ca1yroBy-
BaHHS PyXy BapTOCTi TOBapiB:

a. CII0YKMBHA BAPTICTb;

0. MIHOBa BapTICTh;

B. BapTICTh I'POIIIEH;

r. QYHKIIIS TpOIIeH;

1. ¢hopma rporeit?

17. B sakiii ¢yHKUii rpomi BUCTYNAKTH MiJ 4aC BUILIATH 3apO0OiTHOI
IVIATH NMPaliBHUKAM:

a. Mipa BapTOCTI;

0. 3acib o0iry;

B. 3aCi0 miaTexys;

r. 3ac10 HarpoMaKeHHS;

7. CBITOBI rpoii?

18. SIkuii 3 HaBeJeHUX TEPMIHIB BillIOBIa€ TEPMiHY «CEHbIHOPAN»:

a. 0aHK, SIKUW Mae MpaBo MPOBOAUTH €MICII0 He3a0e3MeUCHUX IPOIIICH;

0. M0oXia y BUIJISAAI PI3HUIN MK HOMIHAjIoM OaHKHOT 1 BUTpaTaMH Ha ix
eMICIIO;

B. JIOXIJl Y BHUTJISAJII PI3HUIN MK HOMIHAJIOM Ka3Ha4eHChKUX O1JIETIB Ta BH-
TpaTamu Ha iX eMICiio;

I'. Ka3HaYeMChKa eMicis;

7. MPUOYTKOBICTH JACP>KaBHUX OOPTOBUX 3000B’s13aHbB?

19. baHkHOTa MO3Ke HAXXOAUTH B O0II NJIAXOM:

a. 0aHKIBCHKOT'O KPEJIUTYBaHHS JICP>KaBH;

0. 0aHKIBCHKOI'O KPEIUTYBAaHHA Cy0’ €KTIB EKOHOMIKH;
B. MPOJAQXY JTOPOTOIIHHUX METAIIB,;

. OOMIHY 1HO3EMHOI BaJIIOTH;

1. opMyBaHHs 0aHKIBCHKUX PE3EPBIB.

20. MoHOMOJIbHE MPABO HA €MICil0 HAJIEKUTD:

a. IICHTPaJIbHOMY OaHKY;

0. eHTpaTbHOMY OaHKY Ta MIHICTEPCTBY (DiHAHCIB;

B. IIEHTPAIIbHOMY OaHKY Ta JepKaBHOMY Ka3HAUYCHCTRY;
T. ICHTpATbHOMY OaHKY Ta Ypsy;

7. MIHICTEpCTBY (DIHAHCIB 1 Ka3HAYCHCTRY.

21. SIkuii 3 HaBeJleHUX TEPMiHiB BilNOBia€ TepMiHY «rpoLIOBHUiA 000POT»:

a. CYKYIIHICTh I'POLIOBUX KOIITIB y OyAb-siKiid iX (opmi, sika € B po3nopsi-
JOKEHHI €eKOHOMIYHUX Cy0’€KTIB y TaHUN MOMEHT;

0. muaTexi 3a TOBapH, MOCIYTH, Ipairo, (GopMyBaHHS Ta BUKOPHUCTAHHS
(h1HAaHCOBUX PECYPCIB JICP)KaBH;
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B. Oe3nepepBHUI pyX rpolliei y mpoiieci BUpOOHUIITBA, PO3MNOALLY, OOMIHY
Ta CHOKUBAHHS HAL[lIOHAJIBHOIO MPOAYKTY;

I. CYKYyTHICTh TPOIIOBUX KOIITIB y OyAb-sKii iX Qopmi, sika € B PO3MOPS-
JUKEHH1 €KOHOMIYHMX Cy0’€KTIB Y JaHUH MOMEHT;

1. IPOLIEC CTBOPEHHS HOBUX OAHKIBCHKUX JCMO3UTIB?

22. CniBBiHOLIEHHSI Mi’K NEPBHHHOI0 eMicCi€l0 rpoume i KiHIEeBUM
30iJIbIIEHHSIM I'POLIOBOI MACH — 11€:

a. MOKAa3HUK IPOILIOBOI MacH, B IKOMY 310paHa MeBHa i 4aCTHHA,

0. MOKa3HUK CTBOPEHHS HOBHUX OaHKIBCHKUX JCMO3UTIB HA OCHOBI BUJIBHUX
pe3epBiB;

B. TIOKa3HUK, [0 XapaKTepU3y€e YacCTOTY, 3 KO KOXHA OJIUHUIIS HAsIBHUX
B 000pOTI Tpoleld BAKOPUCTOBYETHCS B CEPEIHHOMY JIJISl peaizallii ToBapis;

I. TOKa3HUK MYJIbTUILTIKAIIIT;

7. IOKa3HUK MIBUIKOCTI 000POTY IPOIIOBOI OJUHHUIII.

23. XT0 3a0e3mevye po3MOAijl BapTOCTi CTBOPEHOr0 HALIOHAJIBHOIO
MNPOAYKTY:

a. Iep>KaBHI CTPYKTYPH;

0. bipmu;

B. (DIHAHCOBI MMOCEPETHUKHY;

I. JOMAITHI TOCTI0/IapCTBA;

1. He(piHAHCOBI TTOCEPETHUKH?

24. 51k HA3MBAETHCHA CYKYINHICTh I'POIIOBUX KOLITIB KOMepPUiiHUX OaH-
KiB, fIKi B JAHUI MOMEHT € B PO3MOPSIIKEHHI:

a. rpoiioBa 0a3a;

0. rpoioBa maca;

B. HAJUIMIIKOBUH PE3EPB;

I. TPOIIIOBUH MOTIK;

. TPOLIOBUY arperar?

25. SIkmii 3 rpolIOBUX arperatiB B YKpaiHi BKJIIOYA€ roTiBKY 1mo3a 0aH-
KaMU Ta JIeN03UTH /10 3alIUTAHHSA:

a. Mo;

0. Mu;

B. M>;

r. Ms;

. M4?

26. I'powioBi arperatu MiTa M: Bigpi3HSIIOTbCA Ha:
a. CyMy CTPOKOBHX JICTIO3UTIB;
0. CyMy JICTIO3MTIB J0 3allUTaHHS;
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B. CyMY TOTIBKHM 11032 OaHKaMU;
I. CyMy KOIIITIB Ha BKJIa/IaX 32 TPACTOBUMHU OTIE€PAIliSIMH;
1. CyMy HAQJJTMIITKOBUX PE3EPBIB.

27. BropuHHy eMiciio rpoueii 31iiiCHIOIOTh:
a. IICHTpAJIbHUHN OaHK;

0. KoMepIliiiHI OaHKH;

B. MMapa-0aHKu;

I. MIHICTEPCTBO (PIHAHCIB;

II. Ka3HAUEUCTBO.

28. BeIlH4UMHA TPOLIOBO-KPEIUTHOI0 MYJIbTHILIIKATOPA He 3AJIe5KUTH Bi/l:
a. MacH TOTIBKH B 000pOTI;

0. cyMH pe3epBiB KOMEPIIHHUX OaHKIB;

B. KYpCYy HalllOHAJIbHOI IPOIIIOBOI OJIMHHUII];

I. MAaCH rpolIeH Ha JIEeMO3UTaX KOMEpPUINHUX OAHKIB;

1. KUIbKOCTI OAaHKIBCHKUX YCTaHOB.

29. 3a ymoBu, mo oocar BBII — 250 muipa rpH, a HassBHA TPOLIOBA Maca —
50 MJpa rpH, TPUBAJIICTH OJHOr0 00OPOTY IPOLIOBOI OJAMHHUII B JHAX
CTAHOBHTD!

a.72;

0. 720;

B. 270;

r. 27,

a. 50.

30. 3a ymoBu, mo odocsar BBII — 250 muipa rpH, a HasiBHA TPOLLIOBA Maca —
50 mupa rpH, MBUAKICTH 000pOTY rpomioBoi oguHHIi (000poTH 3a pik)
CTAHOBHUTD:

a. 50;

0. 25;

B. 0,5;

r. 52;

a. 5.

31. YnHHMKY BIUIMBY HA MONUT HA IPOLIi NPAMOI Aii:
a. HOpMa JI0X01ly;

0. oOcsr TOBapiB Ta MOCIYT;

B. piBeHb 1HDIALIT;

I. O4IKyBaHHS 3MIHU PUHKOBO1 KOH IOHKTYDH;

1. TIOJTITUYHI PU3HKU.
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32. YMHHHMKH BILUTMBY HA NMONMT HA IPolli 3BOPOTHOI Jii:
a. 00csr TOBapiB Ta MOCIIYT;

0. oOcsr 6ararcTBa;

B. CE€pEIHIM pIBEHbD LIiH;

. HOpMa JI0XO1y;

JI. MBHUAKICTH 000POTY IPOIIOBOI OJUHHUIII.

33. SIk Ha3uBa€THCH 3000B’sI3aHHS NMOKYNLIB rpouei mepej ix mpo-
AaBISIMU:

a. npsiMme piHAaHCYBaHHS;

0. onocepenkoBane piHAHCYBaHHS;

B. (DIHAHCOBHI IHCTPYMEHT;

r. (piHaHCOBE MOCEPEAHUIITBO;

II. QUTIHT?

34. SIxk Ha3UBAIOTHLCS 3000B’si3aHHS, 32 IKUMHU MOKYIelb rpoileid mMae
NMOBEPHYTH MPOAABIEBI 0/IePKaHY Bil HHOT'0 CyMY i CIUIATUTH 32 HEIO TOXI/:

a. npsiMe piHaHCYBaHHS;

0. 6oprosi ¢1HAHCOBI IHCTPYMEHTH;

B. orocepeaKoBaHe (hiHaHCYBaHHS;

r. HeOOproei (iHAHCOBI IHCTPYMECHTH;

1. G1HAHCOBE TTOCEPETHUIITBO?

35. SIk Ha3uBa€TbCs NMPOLEHTHA CTaBKA, BCTAHOBJIEHA fIK IJaTa 3a
KPeJAUTH, 0 HAAAKTHCH HEHTPAJILHUM 0AaHKOM KOMepUiiHUM OaHKaM:

a. M»KOaHKIBChbKa MPOIIEHTHA CTABKa;

0. HOMIHaJbHA MIPOLIEHTHA CTABKa;

B. e(peKTHBHA MPOIICHTHA CTABKA;

I. peajbHa MPOIEHTHA CTaBKa;

1. 00J1IKOBa MPOLIEHTHA CTaBKa?

36. Sk Ha3MBa€THCA 3arajibHUiIl 00CSIT MOHET, MANEPOBUX I'PoOILIEi, Je-
MO3UTIB TA IHIIKUX JIKBIIHUX AKTUBIB B €KOHOMIlli:

a. TPOLLIOBUM PUHOK;

0. mpoaax rpouiei;

B. KYIIIBIIS TPOIIEH;

T. IPOTIO3UILisl TPOIIICH;

J1. TIOTTUT Ha TpoIIi?

37. Slknii MOTHB NONUTY HA IPOLUi MOJIAra€ B TOMY, 1IN0 €KOHOMIiYHi
cy0’ekTH 02:Kal0Th MAaTH y CBOEMY PO3NOPS/IKeHHI NMEeBHUI 3amac rpouei
JJISL TOT0, 1100 NMEePeTBOPUTH iX HA BUCOKOJIIKBIAHI (PiHAHCOBI iHCTPYMEHTH:

a. 3aBOAWIMBOCTI;

0. TpaHCAKIIMHUH;
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B. CIIEKYJISITUBHUM;
I. OIEpaTUBHUM;
7. IMIIepaTUBHUI?

38. SIk 3MiHATHCA rpomIoBa 0a3a W 00CHATr rpoLIOBOI NMPONMO3UILII B pa3i
3pOCTAaHHA 00.1iKOBOI CTABKU:

a. rpoioBa 06a3a 3HU3UTHCS, OOCAT TPOIIOBOI MPOIO3HUIIIT 3HUZUTHCS;

0. rpoiioBa 0a3a 3HU3UTHCS, OOCST IPOILIOBOI MPOMO3UIIii 3POCTE;

B. IpoIIoBa 0asa 3pocTe, 00CAT TPOIIOBOI MPOMO3UIIil 3HU3UTHCS;

I. rpoiroBa 6a3za 3pocTe, 00CsT rPOIIOBOi MPOIO3HIIiT 3pOCTE;

7. 3MiH HE BIIOYAEThCS?

39. Sk 3MiHATBCA Koe(imieHT MYJbTHILUIIKANII Ta 3araJbHUA 00CAT
rPOIIOBOI MPOMNO3ULIl 3i 3pOCTAHHAM IMPOLUEHTHOI CTABKHU 32 MO3UYKAMHU Y
KOMeEpUIHUX OaHKAaX:

a. KOe(IIEHT MYJIBTHILTIKALIT 3pOCTE, 3araJIbHUi 00CAT rpoIIOBOI MPOIIO-
3UIII1 3HU3UTHCS;

0. koeiIieHT MYyIBTUILTIKAII 3pOCTe, 3arajdbHUN 00CAT TPOIIOBOI MPOIIO-
3MIIT 3pocCTe;

B. KO€(IIIEHT MYJIbTUILTIKAII] 3HU3UTHCS, 3araJIbHUI 00CAT TPOIIOBOI IIPO-
MO3HUIIIT 3pOCTE;

r. KOeIIieHT MYJIbTUILTIKAIT 3HU3UTHCS, 3araJIbHUIM 00CAT IPOIIOBOI MPO-
TIO3UIIi1 3HUZUTHCS;

1. 3M1H HE B0y 1eThCs?

40. HNonatkoBa emicis HaumionajibHoro 0aHky YKpaiHM CTaHOBUTH
7 MJIpJ TPH, HOpMa 000B’s13k0BOr0 pe3epByBanHsa — 10 %. SIky nonaTkoBy
KLIBKICTh Irpo1eil Moske YTBOPUTH 0aHKIBCHKA CHCTEMA:

a.’7;

6.0,7;

B. 70;

r. 17,

1. 700?

41. BBII cranoBuB 127 126 mJH rpH, rpomosa maca — 22 070 MJIH rpH,
IIBUAKICTH 00iry TpPMBHI CTAHOBUTHME:

a. 5,76;

0.6,75;

B. 7,56;

r. 57,6;

n. 67,5.
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42. T'pomioBa 6a3a — 1000 man rpH, rpomoBa maca — 3000 mutH rpH,

HBY ninBuinye HopMmy 000B’sI3KOBOT0 pe3epByBaHHS HA 5 %. SIK 3MiHUTH-
csl MOKA3HUK IPOIIOBOI0 MYJIbTHILIIKATOPA:

a. 3pocte Ha 5 %;

0. 3HM3UTLCA Ha 5 %;

B. HE 3MIHUTHCS;

. 3HU3UTHECA Ha 14 %;

II. 3011bpmnuThECA Ha 14 %7

43. I'pomioBuii myJabTHILTIKAaTOP — 3, rpomoBa 6a3a — 1000 muiH rpH.

HBY nianBuigye HopMy 000B’A3KOBOro pe3sepByBaHHsl Ha 5 %. 3a Ttakmux
YMOB IrpolIOBa Maca CTAHOBUTHUMeE:

a. 3000;
0.3150;
B. 3510;
r. 5310;
a. 1530.

44. I'pomioBa maca cranosuJjia 22 070 mun rpu. HBY emiryBaB ponar-

koBO 1500 muH rpH. I'pomroBuii myasTHILiikaTop — 2,3. Cyma rpoumosoi
MAacCH IicJIsl eMicii CTAHOBUTHME:

a. 52 520;
0. 25 250;
B. 25 520;
r. 55 220;
1. 22 550.

45. BBII - 170 070 muin rpu. I'pomoBa maca — 22 070 muin rpu. HBY emi-

TyBaB 104aTK0BO 1500 muiH rpH. I'pomoBuii MmyabTuiIikaTop — 2,3. 3a Takux
YMOB WIBH/JAKICTH 000pOTY IPOIIOBOI OAMHMILI ITicJIs eMicil cTaHOBUTHME:

a. 6,606;
6.7,77,
B. 5,55;
r. 8,88;
1. 3,33.

46. BBII — 170 000 man rpu. I'pomoBa maca cranosuiia 22 000 MiiH rpH.

HBY emityBaB gogarkoBo 1000 mun rpa. IIBMaKiCTL 000poTy rpomoBoi
oauHULi — 5 000poTiB Ha pik. I'pOIIOBHIT MYJIbTHILIIKATOP 32 TAKHX YMOB
CTAHOBHMTHME:

a.0,21;
0.21;
B. 0,12;
r. 12;
a. 120.
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47. SIk 3mMiHuTHCA rpomoBa maca 'y 2010 p. 3a TakuX yMOB: MOKA3HHUK
BBII 2009 p. — 300 000; BBII 2010 p. — 355 000. lIBuakicTh 00iry rpuBHi
2009 p. — 5 o6opoTiB Ha pik. llIBuakicTs 06iry rpusni 2010 p. — 5,5 o6opo-
TiB Ha piK:

a. BMCHIIUTHCS Ha 5445;

0. 3pocte Ha 4545;

B. 3pocTe Ha 4554,

. BMEHIIUTHCS Ha 5544;

1. 3pocte Ha 44557

48. BBII — 150 000 Mmu1H rpH, IIBHAKICTH 000pOTY I'POLLIOBOI OAMHHMI —
5 o0opoTiB Ha pik. 3a TAKMX YMOB KOe(IUiEHT MOHETH3aLil CTAHOBUTHME:!

a.2;

0. 20;

B. 0,02;

r.0,5;

1. 0,2.

49. BBII - 250 000 Mmu1H rpH, IIBUAKICTH 000POTY I'POLLIOBOI OAMHMII —
5 ooopotie. HBY emiryBaB 5000 muin rpH. 3a Takux yMoB Koe(imieHT Mo-
HeTH3alil CTAHOBUTHME:

a. 12;

0.0,22;

B. 24;

r. 0,12;

n. 22.

50. /1o koMepHiiiHOr0 CeKTOPA rPOUIOBOI CUCTEMHU HAJIEKATD:
a. OIaaH1 OaHKH;

0. LIECHTpaJIbHUI OaHK;

B. MOHETHHI JBID;

I'. Ka3HA4YCHUCTRBO;

1. GOHJ CTpaxyBaHHA JEMO3UTIB.

51. SIk Ha3MBa€THLCHA AO0BEJACHHS MACH rpouieid B 000poTi 10 piBHS, [10-
CTATHBOI'O JIA YCIILIHOI peani3auii BCbOro 00cAry BMpo0/JeHUX TOBapiB Ta
MOCJIYT | MOrameHHs OOProBux 3000B’A3aHb .

a. TPOILIOBO-KPEIUTHA MONITHKA;

0. MOJITHKA BIIKPUTOTO PUHKY;

B. MoHeTH3alis1 BBII;

I'. MOHETH3aIlisl O0/KETHOTO JIePiuTy;

1. pECTPHUKITIHA MOJIITUKA?
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52. 5SIk HA3UBAETHCH €JIeMEHT IPOLIOBOI CHCTEMU, SIKHH YCTAHOBJIIO-
€ThCS 3AKOHOAABCTBOM KPAaiHMU 3 YPAaXYBaHHAM COLiaIbHO-CKOHOMIYHHUX Ta
iCTOpMYHUX 3aKOHOMIPHOCTEH Ti PO3BUTKY i CJyrye I BUMipIOBAHHSA WiH
TOBAPiB Ta MOCJIYT:

a. BapTICTh CIIOKUBYOTO KOIIMKA;

0. MmacmTa0 IiH;

B. BAJIOTHUM KYPC;

I. BUJH 1 KYITIOPHICTh IPOIIOBHUX 3HAKIB;

1. TPOIIOBA OJIUHHUIIS?

53. fIka 3 rpoIOBMX CHCTEM HAJIEKHUTH 10 CAMOPEryJIbOBaHMUX:
a. CUCTEMa IMapaJIeJIbHOI BAJIIOTH;

0. marepoBO-rpOILIOBA CUCTEMA;

B. CHCTEMA KPEAUTHUX I'POLIEH;

. CUCTEMA «KYJIbraro4uo1» BAIIOTH;

II. CHCTEMA MMOJABIMHOI BAIIIOTH?

54. Slka ckiagoBa rpomIOBO-KPEeIMTHOI MOJITHKH CTAHOBHUTHL CYKYII-
HICTB 3aX0/iB, CIIPIMOBAHMX HA 3POCTAHHS NPOINO3ULII IPOLLeii:

a. (picKaTbHO-OF0KETHA TTOTITHKA,

0. MOJIITHKA «JIOPOTHX» TPOIIEH;

B. PECTPHKIIIHiHA MTOJIITHKA;

T. IPSIMHUU BILIKB;

7. eKCTIaHC1HA TOJTITUKA?

55. HeomocepenkoBaHi 3aX011 BILIUBY HA CHCTeMY I'POLLIOBOIO 00iry:
a. 3A1iiCHEHHs onepalliil Ha POHIOBOMY PUHKY;

0. 3/11iICHEHHS orepaliid Ha BaFOTHOMY PUHKY;

B. MEXaHI13M I'OTIBKOBOI eMiCli;

I. PEryJIIOBaHHS HOPM OaHKIBCHKUX PE3EPBIB;

J. peTyJIFOBaHHs 00JIIKOBOI CTaBKU BiJICOTKA Ha 1mo3uku 11b.

56. SIx Ha3zuBaeTbest THN QiCKATBHO-0I0IKETHOI NOJITHKHU, CIPAMOBA-
HOI HA NePeBUIICHHS BUAATKIB OKOKETYy HAJI IOr0 J0X0JaMuU:

a. TUCKpEIliifHa TOJIITHKA;

0. HeTMUCKpEIliifHa TOJIITHKA;

B. CEHBHOPAaK;

T. IIOJIITUKA JOXO/IIB;

1. PECTPUKLIMHA MOMITHKA?

57. SIka ckJaoBa KOH’IOHKTYPHOI MOJITHKHM He SIBJISIE COO0I0 CYKYII-
HICTb 3aXO0/iB Jep:KaBu y c(epi pery,1i0BaHHS IPOLIOBOI MacH B 000pOTi:

a. IPOIIOBO-KPEINUTHA MOJITHKA;

0. eKCcIaHcliiiHa ITOJIITHKA;
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B. PECTPUKIIIIIHA MOJIITUKA;
r. (pickaabHO-OIO/IKETHA MOJIITHKA;
7. TIOJIITUKA Pe3epBiB?

58. IlIBuakicTs 00iry rpusHi y 2009/10 pp. O0y.a mocriiiHoro. Iloka3s-
nuk BBII 2009 p. — 170 000. Moka3zuux BBII 2010 p. — 200 000. I'pomioBa
maca 2009 p. — 32 000. CkinbKu HEOOXiIHO 0JaTKOBO eMIiTYyBATH I'DHBHI
JJI HOPMAJILHOIO0 00CJIYyTrOBYBAHHA TOBAp0o00iry, BpaxoByl4H, o Koedi-
Wi€HT MYJIbTHILIIKALII 2,5:

a. 5735,85;

0.2294,3;

B. 7535,58;

r. 9224,3;

n. 3575,85?

59. V¥ 3B’s13Ky 3i 3pocTanHsiM BBII He 0yJi0 npoBeieHo 101aTKOBOI eMicii.
Koegiuient myabrumiikanii 2009 p. cranosus 2,5. IIIBuaKicTH 00iry rpuBHi
He3minHa. Ilokaznuxk BBII 2009 p. — 170 000. ITokaznuxk BBII 2010 p.-—
200 000. I'pomioBa maca 2009/10 pp. — 32 000. 3a Takumu ymoBaMu Koediui-
€HT MYJbTHILIIKAILII:

a. 3pic Ha 0,43;

0. 3pic Ha 0,5;

B. 3HM3UBCS Ha 0,44;

r. 3pic Ha 0,44;

1. 3Hm3uBCcA Ha 0,34.

60. Y 3B’s3Ky 3i 3poctannsam BBII He 0yJs10 npoBeieHo 101aTKOBOI eMi-
cii. Koedinient myabruniikaunii 2009 p. cranosus 2,5. llIBuakicTs 00iry
rpuBHi He3miHHa. [Toka3znuk BBII 2009 p. — 170 000. IMoka3uuxk BBII 2010
p. — 200 000. I'pomoBa maca 2009/10 pp. — 32 000. Sk 3minnaacr, HOpMa
000B’SI3KOBOI'0 pe3epBYBaHHA:

a. 3pociyia Ha 16 %);

0. 3pocina Ha 6 %);

B. 3HU3MIIACS Ha 6 %0;

r. 3pocia Ha 0,6 %;

1. 3um3uaacs Ha 0,6 %?
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TEMA 5. IHOJIALIA

Inghnayis — ue TpuBasie 1 MBUIKE 3HCIIHEHHS TPOIIEH YHACHIIOK HaaMIp-
HOTO 3pOCTaHHA iX MacH B 00iry.

Moske BiOyBaTUCh SIK y PE3yJIbTaTi 3pOCTaHHS TPOIIOBOI MacH BHUIIMMHU
TEMIIaMU, HIXK 3POCTAaHHSI MPOIO3UIlli HA TOBAPHUX PUHKAX, TaK 1 BHACIIIOK
CKOPOYEHHS TOBaPHOTO BUPOOHUIITBA 32 HE3MIHHOTO 00CSTy IpOILIOBOI MacH.

Haifuacrimre iHQUIAIII0 BU3HAYAOTH SK 3POCTAHHS I[iH, aJlc BOHA MOXKJIMBA
1 6e3 mporo. [Ipuknaz 1. 3HeniHeHHS TpoIIeH Bi10yBa€ThCS BHACHIIOK TOBAPHO-
ro AeiuuTy Ipu TOMY, 10 I[iHU (PikcoBaHI aAepxkaBoto. [Ipu 1bOMy BUHUKAIOTh
IPUMYCOBI 3a0Ia/PKEHHS 1, KOJIM BOHM HA0YBaIOTh BEIMKUX PO3MIpiB, BUHUKAE
1HQISIIAHUA HaBiC, Mg TUCKOM SIKOTO Jep’kaBa MiaBHINYe iHU. [lpukian 2.
KopoTkocTpokoBe ce30HHE 3pOCTaHHS I[IH 3MIHIOETHCS TOJANBIINUM iX 3HMKEH-
HsaMm. [Ipuknazn 3. IIpoTsirom TpuBasioro mepioay 4yacy MiJBUINEHHS IIH JOCHUTh
MOBUIbHE, MAJIONOMITHE Ta JJa€ 3MOTY €KOHOMIYHUM CyO’€KTaM KOMIIEHCYBAaTH
BUTPATHU BiJ] TAKOT'O 3POCTAHHS M1BUIICHHSIM JTIOXO/IIB.

Ax npuunny 1HGAAUID 1E€AKI €KOHOMICTM Ha3UBalOTh HAJMIPHHUI BHUITYCK
HEITOBHOIIIHHUX TPOIIeH, SKI MEPEOBHIOIOTh KaHAIN 00Iry, 1, SK HACIIJIOK, IIiI-
BUIIYIOTHCS I[IHU. 3POCTAaHHS MPOITO3HIIIT TPOIICH MPOBOKYE 3pOCTAHHS ITOMUTY
1 iH (M. ®@pigman).

[HIT €KOHOMICTH TOSICHIOIOTH MPUYMHK THGIAIIT 3pOCTaHHAM BUTpPAT BU-
POOHUIITBA, 1110 MPU3BOIUTH J10 3POCTAHHS 1I1H, @ OCTAHHE 3YMOBIIIOE 301IbIIICH-
HsI MacH rpoiieit B 000poTi (1HDsLis BUTpAT).

["onoBHOIO popMOIO TIPOSBY 1HDIAIIT € 3HEIIIHEHHS TPOIITOBUX 3HAKIB 1010
IIHHOCTI 3BUYAHUX TOBapiB (Y TOMY YMCII1 30J10Ta), TOOTO MaIHHS KYIiBEIbHOI
CIPOMO’KHOCTI IPOIIOBHUX 3HAKIB.

[HbAsA1IIS HE BUHUKAE PANITOBO, a PO3BUBAETHCS SIK TPUBAIHI MPOTIEC.

Ha nepwiii cmaoii TeMnu 3pOoCTaHHs TPOIO3HUIIIT TPOIIeH BUIMIEPEIHKAIOTh
TEMIIU iX 3HELIHEHHS Yepe3 Te, 10 Cy0’€KTU PUHKY MEBHUI Yac HE BIAUYBalOTh
HAJMIPHOCTI TPOIICH Ta BUBUILHSAIOTH 3aiBi TPOIIl 3 00Iry B HarpoOMaJKEHHS
(3MeHIIeHHsT MBUAKOCTI 00iry rpomeit). Ile mocnabmioe 1HGAAIIAHUN TUCK, 1
I[IHA 3POCTAIOTh MOBUIBHIIIE, HI’K 3pOCTAE TPOIIIOBA Maca.

3pocTaHHs TPOIMIOBUX HATPOMAHKEHB y TIEP10JI, KOJIM HE BUSABIISETHCS TEH-
JISHIIISl 1O 3HEIIHEHHS TPOIICH, aKTUBI3ye MIANPUEMHHUIIBKY TISUIBHICTH (HArpo-
MajDKCHHS TPaHC(HOPMYIOTBCSA y KPEIUTH), MO0 MPUBOAUTH O IOJIMIICHHS
CHIBBIHOIIEHHS MK TTIOMTUTOM 1 MPOTIO3UITIEI0 HA TOBAPHUX PUHKAX.

Ha opyeiii cmaoii Temnu 3HEIIHEHHS TPOIIEH BUIEPEIKAIOTh TEMITH 3pOC-
TaHHS 1X MPOIO3UIILi.

1. BriacHUKM 32011a/1)KEHb PO3YMIIOTh iX HaJAMIPHICTh 1 MOYMHAIOTH BHKO-
PUCTOBYBATH X IS KYIIBJ1 TOBApiB, OJJHOYACHO 3MEHBIIYETHCS BIIIUIMB Yy Ha-
I'pPOMaPKCHHS HOBHUX ITPOIIO3UIIIH TPOIIICH.

2. I’porioBa maca 3pocTae 1 BXXK€ He BIJIOBIA€ TOBAPHI Maci — BUHUKAIOTh
OapTepHi onepariii, BHaCJIJOK YOro I'POILIOBA Maca 3HOB JIMIIAETHCS HE3MIHHOIO.

3. 3HeliHeHHs rpolieil poOuTh HEMPUBAOIUBOIO chepy BUPOOHUIITBA, 11O
OPU3BOJUTH 0 MAJiHHSA TOBAPOOOOPOTY 1, BIAMOBIIHO, 10 3MEHLIEHHS MOMUTY
Ha TpoIlll — IPOIIOBA Maca 3HOBY JIMILIAETHCSA Mai’Ke HE3MIHHOIO.
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4. BunukaroTh 1HQIALINHI OYIKYBaHHS — YCBIJIOMJIEHHSI HEMUHYYOI'O ITiJI-
BUILICHHS I[1H.

5. ¥Yc¢i noToYHi TPOIIOBI JOXOIU Ta 3a0IIA/KEHHS BUXOJATh HAa TOBapHUI
PHUHOK, 1 piBEHb LIIH MOYUHAE 3POCTATU BUIIEPEIKATLHUMU TEMIIAMU MMOPIBHSIHO
13 TPOLIOBOIO MACOI0.

[Toka3HUKIB BUMIpIOBaHHS 1HQIALIT € JAeKUIbKa, ajie OCHOBHUN — [HAEKC
CIIO’KUBYHMX IT1H (IHIEKC BApTOCTI KUTTSA), SKUM XapaKTepHu3ye 3MiHYy pIBHS IiH
Ha TOBAapHU ISl 0OCOOMCTOTO CIIOXKUBAHHS HACEICHHS.

i Punroeayinnicms @ixcosanoco Koumukamoesapie Ha 36immy ()amy( E Pd, )

Punrosa yinnicme ik coeanozo kouwukamosapis na 6azosy damy| E P9, )

P1, Po — 11iHn oguHuii ToBapis (IOCIyr) Ha 3BITHY Ta 6a30By AaTy;
Jo — KUTbKICTh TOBApIB Y CIIOKUBYOMY KOIIIUKY Ha 0a30BYy AaTy.

OpHak HAUMOMIMPEHIITUM CIIOCOOOM € BU3HAYEHHS PiBHS 1HQIALIT 32 3Mi-
HOIO I[IH Ha TOBAapH, IO BXOJATh y TaK 3BaHHMM CIOKWMBUM Komuk. Llei mokas-
HUK Ma€ HalOLIbII YiITKO BUPAKEHUN COIIATLHUN acTIeKT, OCKUJILKH BiH BigoOpa-
JKa€ 3MIHY I11H 32 TOBapaMU KIHIIEBOTO CTIOKUBAHHSI.

PiBenb 1H(ALIT, 10 BUBHAYAETHCS 32 CHOKUBYUM KOLIMKOM, MOXKHA PO3-
paxyBaTH 3a Takoro (popMyIoro:

|,'qu. =P1: Pox 100,

1e ling. — 1HIEKC THOIALIT;
P1 — BapTicTh CMIOKUBYOTO KOIIWKA B TOTOYHOMY POIIi;
Po — BapTiCTh CMOXUBYOTO KOIIKKA Y TTOTIEPETHHOMY POII.

Skiio, HampuKIIaa, BApTICTh CIIOXKUBYOTO Komuka y 2019 p. ctanoBuia
70 rpH, a'y 2020 p. — 65 TpH, TO 1HACKC iHOIAMIT qOopiBHIOBaTHUME: livgp. = 70 © 65 X
x 100 = 116,6 %, ToOTO 1iHM 3a piK 3pocyu Ha 16,6 %.

Ianexc iHGIAIT MOYKHA BU3HAYNTH, BUKOPUCTOBYIOUH 1HACKCH IIiH Ha KOX-
HY TpYITy TOBapiB. AJie IpU IbOMY HEOOX1THO BPaxOBYBAaTH MMUTOMY Bary BUTpaT
CEPEeHBOT0 CIOKMBAaYa HA KOHKPETHY TPYITy TOBapiB y 3araJIbHMX BUTPATax Ha
HOr0 CIIOKVUBAaHHS.

PosristHemMo 11€ Ha KOHKPETHOMY TIPHUKITA/II.

[TpunycTumo, mo cepeaHiil CrokuBad y 3arajJbHUX BHTpaTax Ha 3a/I10BO-
aeHHs cBoix motped 50 % BuTpadae Ha mpuaOaHHA NMPOAOBOJILCTBA. Ha iHmm
ToBapu B Hboro uae 40 % ycix BUTpaT 1, HapewTi, 3anuimok 10 % cBoix BUTpaT
BiH BUTpayae Ha nmociyrd. [IpuimycTumo, mo 3a pik MiHK Ha TOBApH, SKi BXOJAThH
y IICH KOIIMK, 3MIHWJINCS B Takui croci6. Ha mpomoBoiIbCTBO MiHU 3HU3MIIHCS
Ha 10 %, ToOTO iX piBeHb HanpuKiHI poky cTaHoBUB 90 % Bija I[iH HA MOYATKY
poky. Llinu Ha 1HII1 TOBapu 3pociu 3a Toi camuii iepioa Ha 10 %, 1OpiBHIOIOYHN
110 % nanpuKiHII POKY IIOJO0 HOro IMoYaTKy, 1 Ha MOCIYTH, BIAMOBIIHO, Ha
30 %, 130 % — na xiHeup poky. Po3paxyemo iHmekc 1HGIIAIT, TOMHOXKUBIIN
(3BXKMBIIN) 1HAEKC I[IH HA TUTOMY Bary BUTpaT 3a KOKHOIO TOBAPHOIO IPYIOI0.
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90 x 0,5+ 110 x 0,4 + 130 x 0,1 = 102 %.

Orxe, iHIIAIISA, po3paxoBaHa B TaKui CI1oci0, 3a pik ctaHoBUA 2 %.

[adnamis B 11 BIAKPUTOMY BHIJIS/II 3aBXKIU BUSBISIETBCSA Y 3POCTaHHI IIiH.
[Tporuo3 ix 301IbIIEHHS MOXHA 3POOUTH Ha OCHOBI JJAHUX CEPEIHBOTO PIYHOTO
piBHs 1HUAMIT. [Ipr 1bOMy 3HaX0KEHHS TEPMiHY MOBOEHHS IiH 0a3yEThCs HA
tak 3BaHoMy mpaswi 70. Ile mpaBmio mae 3MOry BH3HAYUTH, Yepe3 Ky Killb-
KICTh POKIB 32 JAHOTO CEPEHBOPIYHOTO PiBHS 1HOIIALIT B1IOYACTHCS MOBOEHHS
1iH. s o6uncnenHss HeoOxiaHO yKcyio 70 MOAUIUTH HA BIICOTKOBE BUPAXKEHHS
iH}usiii. Hanpuknaz, SKo TeMn HopiyHoro 30UTbIIEHHS PIBHS 1[IH CTAHOBUTH
10 %, To moaBOEeHHS 11iH BiOyneThes uepe3 70 : 10 = 7 pokis.

Buou ma npuuunu ingnayii

1. 3a popmamu nposiBy 1HGIAIII0 MOXKHA KIacU(piIKyBaTH TaK.

Linosa ingaayis, 1o NpoSBIALETHCA Y HOPMI 3pOCTaHHS ITiH.

Inghnayis 3aouaddicenv, KOIM 3HEITHEHHS TPOILIEH TPOSBISETHCS Y 3pOCTaHHI
BUMYIIICHHX 3a0IaHKCHB 13 3a(iKCOBAHUMU JEPKABOIO IIHAMM 1 JOXOIaMHU.

Jesanveayiss — 3HEIIHEHHS TPOIICH MPOSBIETHCA y MAAIHHI X KypCy 10
1HO3EMHHX BaJIIOT.

2. 3a TeMmamMu 3HEI[IHCHHS TPOIICH.

Ilos3yua ingrayis, MO XapaKTEPHU3YEThCS 3POCTAHHIM Mach TpOIIeH B
00o0poTi 0e3 momiTHOro (10 5 % Ha piK) 3pOCTaHHS LH.

THomipua ingnayis — 3poctanns mid Ha 5—20 % Ha pik. [Tignpuemii MoHO-
MOJII30BaHUX CEKTOPIB €KOHOMIKH MOYHMHAIOTH MPUCKOPEHO TIBUIINYBATH IIHU
Ha CBOIO MPOJYKIIiIO, a T MOKYIIIII JIsi KOMIICHCAIlli JOMaTKOBUX BUTPAT 301J1b-
HIYIOTh I[IHU 1 Ha CBOi TOBapH.

Lanonywua ingnayis — 3pocranns miH Ha 20-50 %, iakomu no 100 % Ha
pik. HepiBHOMIipHE Ta HemepeaOadyBaHe 1 HEPETYIbOBAHE 3POCTAHHS I[iH Ta Pi3-
KU1 HETATUBHUI BIUIUB HA €KOHOMIKY.

l'inepingaayis — 3poctanud 1iH 01 HiXK Ha 100 % Ha pik. 'pomri moyun-
HAIOTh BTpayaTH CBOI (DYHKIIIi, PO3BUBAETHCA IJIATIKHA KPU3a, TOMIUPIOETHCS
OapTep, MOCUITIOIOTHCS HeTlepe10avyBaHH MPOIIECH B EKOHOMIITI.

3. 3a YMHHWKAMH, MO0 CHOPUUUHSIOTH IHQIAMIHHNN Tporiec (Il YUHHUKH
JIIOTh MMPAKTHYHO OJTHOYACHO, HAKJIAJAI0YUCh OJIUH HA OJTHOTO).

Ingpnayis eumpam — CUPUYUHSAETHCS 3POCTAHHAM 3apOOITHOI IUIATH, BH-
TpaT Ha €HEProHOCli Ta CHPOBUHY Ta MaJiHHAM MPOIYKTUBHOCTI mpami. Y IUX
BUMAJIKaX, 1100 30eperty BUpOOHHUIITBO, HEOOX1THO M1JBUIIYBATH I'POIIOBU BH-
TJIaTU ¥ [1HY, 1HAKIIE BiIOYACThCS CKOPOUEHHSI BUPOOHUIITBA (TPOIIO3HILii), IO
3a CTapoOro PiBHS MOMUTY TEXK 30UIBIIUTH IIHU.

Inghnayia nonumy (monemapHa ingnayis) — 3pOCTaHHS MPOIO3UIIIT TPOIIIEH
0aHKIBCHKOIO CHCTEMOIO —> 301IBIICHHS IIATOCIPOMOYKHOTO TIOTIUTY Ha TOBap-
HUX puHKax. [Ipomoswmilis rpomeit Moxe 301IbITUTHCS BHACTIIOK eMicii JJis
HOKPUTTS Or0JKETHOTO AedinuTy abo crnpod 3a paxyHOK emicii miaATpuMaTH
Hee(PeKTUBHY Ta BUTPATHY EKOHOMIKY (TOOTO TIOBEpTaEMOCS 10 iHQIIALT BUTPAT).
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Hpuvunu ingaayii
VY HaOUIbII 3aralIbHOMY BUTJIA/I TIPUYMHU 1HOIALIT MOKHA BUBECTH 3 Bi-
nomoro piBasiHHA Dimepa MV = PQ. Cepenniii piBens 11iH (P) 3a 1mi€o ¢popmy-

MV
noro P=—— mosxe 6yTu cpoBokoBaHuii 3pocTaHHAM Macu rpoweit (M), mpu-

Q

cKopeHHsiM 00iry rpomeit (V) i ckopoueHHsM o0csry BupoOHuiTBa (Q). (I'po-
IoBa Teopis 1HGIAIT — MBUAKICT 00iry Tpomiei V y 1miei Mojeni BUSHAEThCS
JIOCUTh CTaOLIbHO, KoauBaHHS Q BH3HAYAIOTHCS 00’ €KTHBHUMH YHMHHHKAMH,
3BIJICH — BUPIIMIAJILHUM YMHHUKOM 1H(MIIALIT BU3HAETHCS 301BIIEHHS TPOIIOBOI
macu M).

3 BHCHOBKOM, III0 3POCTAaHHS T'POIIOBOi MacH MPU3BOJUTH IO TMiIBUIICHHS
I[i1H, MOTO/KYIOTHCA 1 KeMHCIaHIIl, po301KHOCTI MI>X MOHETApUCTaMH 1 KeWHCIaH-
LSIMU TIOYMHAIOTHCS 3 aHAII3Y TPUYMH 30UIbIIEHHS TPOIIOBOI MACH.

Monemapucmu He BU3HAIOTh 1HIIMX YMHHUKIB 1H(IIALII, KPIM TPOBEICHHS
OopraHaMy MOHETapHOTO YIPaBIIHHS 1H(IAMINHOT TOMITUKH, CTPOBOKOBAHOT 1X-
HIM Oa)KaHHAM MIATPUMATH 3alHSTICTh, EKOHOMIYHE 3POCTaHHS Ta TOKPHUTTS
OromkeTHoro Aedinuty. ToMy 3axoaMu CyBOPOi MOHETApHOT MOJITUKHA MOKHA
cTpuUMaTu 1HQIAIIO.

Keuncianyi 3a3Ha4atoTh, 1O i 3aTPaTHUX YMHHUKIB MOXE MPU3BECTHU /10
3pOCTaHHS I[iH, ajie JIMIIE 32 YMOBH IIBUIKOTO 1 TPUBAJIOTO 3pOCTaHHS MPOIIO-
3ullli rpoieid. BoHM HAroyomyroTh, 10 3pOCTAaHHS MPOIMO3UIlT Trpomie — 1e
JuiIe nepeaymoBa 1HQIALIL, a nepuonpuyruHa — 301IbIIeHHs] BUTpaT. Tomy Mo-
HETapHA MOJITHKA Ma€e OyTH TaKolo, 00 3a0€3MEeYNTH MPOMO3UIIII0 TPOIIEH Ha
HEOOX1THOMY PiBHI JIJISl MATPUMKHU 3pPOCTAHHS €KOHOMIKH.

Hacnioxu ma oeporcagne pecynioganns ingaayii

YV coyianvhiii cghepi. Ha mepimmit morisij, 3pO0CTaHHs] TOBAPHUX II1H CIIPHUSIE
30UIBIICHHIO MPUOYTKIB MIAMPUEMIIIB Ta 3HUXKYE peaabHI JOXOIW MPaIliBHUKIB,
K1 3MYILEHI Ky[lyBaTW TOBApHW 3a MIJABUIICHUMH LIIHAMHU. AJie MIANPUEMII HE
JMIIE NPOAAI0Th, aje i KyIylTh TOBApH 3a MiABUIICHUMH I[iIHaMU (y TOMY YHC-
71 pobouy cuiy).

Sxio miHu Ha TOBapH, AKi MPOJAE MiANPHUEMEIb, 3POCTAIOTh TOBUIBHIIIE,
HIX I[IHU Ha TOBApH, IO BiH KYIIy€, TO BiH TaKOX 3a3HA€E 30UTKIB.

Sxio 3apruiaTa npamiBHUAKA 301UTBITYETHCS MIBUAIIE, HIXK 3pOCTAIOTh I1HH,
fioro MarepiajibHe CTAHOBHUIIE MOTIMIIATHCS.

AuJte Bce 11e He CTOCYEThCS TPYIT HACEJICHHS, SIK1 HE MOXKYTh C€0€ 3aXUCTUTH
BIJl BTpaT YHACHIAOK 1H(IALII.

B exonomiuniti cgpepi. Ha cranii moB3yuoi iHGMIALIT IepxkaBa 3a paXyHOK
eMicii po3IMIMPIOE CBOI 3aMOBJICHHS 1 Jomomarae mianpuemctBam. [Ipu npomy
3pocTae MOMUT Ha Take AediuuTHE (PiHAHCYBaHHS 1 3HUKAE BIIUYTTS HEOE3MEKH
NepeHacHYeHHs 00Iry TPOIIOBUMH KOIITaMU, W 1HQIISIIS MepeX0uTh Ha HOBHIA
PIBEHb.
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1. TIo3uKOBI KamiTajqu CIPSMOBYIOTHCS Yy Taiy3i, € LIHU 3pOCTaI0Th IIBU/I-
1€ 1 BUBUIBHSAIOTHCS 3 1HILUX ragy3ei.

2. CTpuOKH LI1H MOCUJIIOIOTh PU3HUK 1HBECTYBAHHSI, 1 BOHO IPUIIUHSIETHCS.

3. Baprictb po6040i CHIIM 3pOCTaE MOBUIbHIIIE, HIK BapTICTh 00J1aIHAHHS, 3a-
CTOCYBaHHS pyYHOI Mpalli CTa€ BUTIIHIIIUM — TaJIbMY€ETbCS TEXHIUHUI ITPOrpec.

4, CKOpOYYyHOYH IIJIATOCIIPOMOXKHHUI TOMUT HAacCeICHHs, 1HOIALISA 3BYXKYE
PUHOK 30yTYy TOBapiB HaApOJIHOTO CIIOXWUBAHHS, 110 MPU3BOJUTH A0 3MEHIICHHS
a00 MPUIMTMHEHHS iX BUPOOHUIITBA.

5. BinOyBaeThes BIAIUIMB KamiTany 3 BUPOOHHUIITBA B TOPTIBIIO, € 1HQIIA-
IIHE MiABUIICHHS I[IH IMJICHIIOETHCS CICKYJIIAIIEI0, KA 3YMOBIIIOE 3pOCTaHHS
npuOyTKiB.

6. ExonomiuHi cy0’€KTH, K1 TIABUIIIINA I[IHA HA CBOi TOBApH HaWOLIbIIIE,
OTPUMaH1 HaANPUOYTKU BKIIAJAI0OTh HE Y BUPOOHUUTBO, MOOOKOIOUNCH MOJANb-
IIOTO 3HEIIHEHHS TPOIIeH, a KyIyIOTh 3€MIII0, Oy IMHKH, 30JI0TO.

7. 3MEHIIIYIOThCS aKTUBU OAHKIBCHKOI CUCTEMHM, OCKUIBKM BKJIQJIATH TPOIIIL
Ha JICTIO3UTHI paxXyHKHU HE BUT1AHO, SKIO OaHK HE KOMIICHCY€ 1H(DIALIIHI BTpa-
TU. SKI110 ) OaHK MIJBUIIUTH CTaBKY 3a JICTIO3UTAMH, 11€ MPU3BEAE A0 MOI0POK-
YaHHS KPEAMTIB JJIS MiAMPUEMIIIB, 1110, 31 CBOIO OOKY, 3HOBY MiJIBUILUTH LIIHA HA
IXHIO TIPOJTYKIIiTO.

8. Po3BuBaroThCs OapTepHI1 oneparlii Ta TOPTiBJIsI 32 IHO3EMHY BaJIIOTY.

9. Bunukae roJioq] Ha TPOIIOBI 3HAKH, OCKUJIBKH KYITIOpU JAPIOHOTO0 HOMIHA-
JIy BTpa4yaioTh CBOIO aKTyaJIbHICTh, 3pDOCTA€ TOTUT HA BEJIMKI HOMIHAJIH, 32 IKUM
HE BCTHTA€ eMICIHHHM IICHTD.

10. 3MeHITy€eThCS peanbHa BapTICTh JACP>KaBHUX JOXOJIB, 1 I il KOMITCH-
carlii 3HOB HEOOXi/IHa YeproBa €MicCis, a OCKUIBKHU II¢ BKE HEMOXKJIMBO, CKOPO-
YYIOThCS COLIaJIbHI MPOrPaMH, 110 3arOCTPIOE HECTAOUIBHICTD Y KPAiHI.

11. ITaniHHS Kypcy BiIOYyBa€ThCS HEPIBHOMIPHO 1 HEAIEKBATHO 3HM)KEHHIO
KyHiBEIbHOI CHJIM TPOLICH Ha BHYTPIIIHBOMY PHHKY. 3 SIBISIOTHCS JEKUIbKa
KypciB (KpiM 0QilIHHOr0) — 3HOB BUHUKAIOTh CIIEKYJISITUBHI MOMEHTH.

epoicasne pezynrosanns inghaayii

Inero perymoBaTy 1HQIALIIO MEPIIMMUA BUCYHYIIHM TIPEJICTABHUKHA KEWHCIaH-
CHKOT HIKOJIM — «KOHTPOJIbOBaHa 1HGIAIsS». ['070BHA Te3a — 30UIbIIEHHSM TPO-
IIOBOi MacH Jiep’KaBa MOXKE€ CTUMYJIIOBATH PO3IIMPEHHS MOMUTY, PEAKIIE0 Ha
mo Oyae 30UTBbIIEHHS MPOIO3HIIii, TOOTO MIABUIICHHS BUPOOHUIITBA TOBApPIB
(T ABUIIUATHCS, BIMIOBITHO, 1 3aHATICTH).

M. ®pigmaH, HaBNAaKd, BUCYHYB TEOPIIO «IIPUPOTHOTO PIBHS O€3pOOITTS»,
KU BU3HAYAETHCSI yMOBAMU PUHKY po00YOi CHiH 1 HE MOXe OyTH TOpYIICHHA
330BHI. SKIIO ypsa 30UTbLIIEHHSM IMONUTY 3MEHIIUTH 0€3poOITTSA MOHaJ HOoro
IPUPOAHUI PIBEHB, TO L€ TUIBKU MPUCKOPUTH 1HMIIALIIO0, OCKIIBKH T1IPUEMII],
OUIKYHOYM 3pPOCTaHHS I[iH, BCE OJHO 3aCTPaxylOTh CBOI JOXOJMU B KOHTPAKTaX i
TPYAOBHUX yrojax (mepeadavyarh MOXKJIUBICTH MiABUIIEHHS IIHU HA CBOKO IMPO-
OyKIii0). A ypsia 3MylIeHui Oy/e 3HOBY IiJIBUIIYBaTH IMOIMUT TMOHAA PO3MIpPH,
SKUX OUYIKYBaJIU MINPUEMIIL, a 116 HOBUH 00epT 1HQIAIINHOT cripati.
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Aq A, Aj Be3poliTTs

Kpua O. ®ininica mokasye, SIKIO0 B CyCHUIBCTBI (MEPEBaKHO BHACIIIOK
JA ypsiy) CTUMYJIIOETHCS MOMUT, TO 11€ HACAMKIHEIb TPU3BOJUTH JI0 3POCTaH-
Hs 1iH. [{iHa 301IbIIy€eThCS, HAPUKIa, 3 piBHA P1 10 piBHSA Touku P3. OnHouac-
HO PiBEHBb 0€3pOOITTS 3MEHIITYETHCS, 00CAT HOTO CKOpouyeThes 3 Az 10 A1, Y pa-
31 3BOPOTHOT 3MiHH ITiH (IX 3HIKEHHS) B110YyBA€ETHCS 301TIBIIIEHHS OE3pPO0ITTS.

[IpencTaBHUKM MOHETAPUCHKOI IIKOJIW «PAIliOHAIBHUX OYHMKYyBaHbY» (JIy-
kac, Bomnec, CapmkeHT) 3anepedyroTh HaBITh KOPOTKOCTPOKOBHM e(eKT Bij
perymioBaHHs emicii. BoHM HarosiomyrmTh, M0 €KOHOMIYHI Cy0 €KTH MOXYTh
nepeaoaYnT Oy ab-sIKI PETYISTUBHI 3aX0U YPSAIY 1 3aXUCTUTH CBOi JOXOIU Bij
iXHBOT'O BIUIMBY, @ pPUHKOBA CHCTEMa caMa MATPUMYE ce0e y piBHOBa3I.

Hacrynmauit migxiag no perynroBaHHsA 1HGIAIIT TICTaB HA3BY aHMUiH@IA-
YiliHOI nonimuKu, sika peaizyeThesl y KITbKOX HampsMax.

Hegnayitina nonimuxka NOCWIIOE COLIabHY HAINpPYry B CYCHUIbCTBI, €KO-
HOMIYHHM criazi, 6e3po0ITTH.

1. CxkopouyIOThCSl BUTPATH JACPKABHOTO OIOKETY Ha CyOCUIIT MiATIpPHEM-
cTBaM, couianbHy chepy, BIIK. [Tocuntoerbest mogaTkoBuil TUCK Ta 301IbITY-
I0TBCS JIEp KaBHI TTO3WKHM Ha BHYTPIIITHLOMY PHUHKY.

2. KpenutHa pectpukilis — 3011b11eHHs 00J11KoBOi cTaBku LB, 3011b1enHs
HOPM 00OB’SI3KOBHX PE3EPBIB, MPSIME JTIMITYBaHHS KPEUTHUX BKJIA/ICHD.

3. IIpsime mimMiTyBaHHS BHITYCKY TOTIBKH B OOIr.

Ilonimuka 0oxooig nependayae nep>kaBHUN KOHTPOb ((ikcaris abo BcTa-
HOBJICHHSI TEMITIB iX 3pOCTaHHS) 32 3apOOITHOIO MJIATOO Ta IIHAMH.

binpmicte ypsaniB kpaiH 3axoly HE BTPYYa€TbCs B LIHU Ta 3apOOITHI ILa-
TH, & HAMara€eThCsl CTUMYJTIIOBATH TIPUBATHE MiANPUEMHHIITBO Yepe3: MPOBEICH-
HSl CYBOPOi aHTMMOHOIOJIBHOI TMOJITHUKU; 3a0XOYEHHS PUHKOBOT KOHKYPEHIIIT;
CKOPOYEHHS MIATPUMKH MaJOpPEHTAOCIbHUX Taly3ei; BEJICHHsS THYYKOiI MMojaT-
KOBOT MOJITHKH; CTUMYJTFOBAaHHS TPOIIOBUX 330113/ [’KEHb HACETICHHSI.

Memoou onocepedko8ano2o pe2yno8anHsi
KitouoBruM 00’€KTOM OMOCEPEAKOBAHOTO PETYyJIOBAaHHS y MOHETapHIM
cdepi € rpomoBuil pUHOK, Y cepi pealbHOI eKOHOMIKH — ILIATOCTIPOMOKHHM
MIOTINT, a KJIFOYOBHM MEXaHi3MOM DPETYJIFOBAaHHS TPOIIOBOTO 00OPOTY € TPOIIO-
BO-KpEIUTHA MOJITHKA.
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['porroBo-KpeAUTHA MOMITHKA 3BOAUTHCA 0 €KOHOMIYHOTO PEryJIOBaHHS
yepe3 3MiHYy MPONO3uIlii rpoiiei Ta iX 1iHU Ha TPOIIOBOMY PUHKY. 3aJI€XKHO Bij
HAMPsMY 3a3HaYEHUX 3MiH IPOIIOBO-KPEIMTHA MOJIITUKA MOITISETHCS HA TaKe.

Excnancivina (abo ingnayiiina), KolIu IOMYyCKAETHCS HEKOHTPOJIbOBAHE
3pOCTaHHS TPOIIOBOI MacH JUisi CTUMYJIIOBaHHS €KOHOMIYHOTO 3pocTanHs. [Ipu
IbOMY HEMUHYY€ BUHHMKAIOTHh 1HQIALINAHI MPOIECH, 0 HETaTUBHO BIUIMBAIOThH
Ha €KOHOMIKY. ToMy OUIbII JOLUIBHOIO € MOJITUKA Oe3iHgaayii, KO TPUITycC-
Ka€TbCs MOBUIbHE 3POCTaHHS IPOIIOBOI MAacu Ta 3HM)KEHHS OaHKIBCHKOI'O IPO-
neHTa. [lpu npomy 1HQIALIS TIATPUMYETHCS HA KOHTPOJbOBAHOMY PIBHI i me-
PETBOPIOETHCS HA CTUMYJIATOP €KOHOMIUHOTO 3POCTaHHS.

Pecmpuxyiiina (abo oeghnayiiina) — 1oB’s13aHa 31 CTPIMKHM CKOPOYCHHSM
I'POIIOBOI MAacH Ta MOJOPOKYAaHHSIM Tpoleil. BoHa Takoxk Mae HeraTMBHI Hac-
JAKWA — CTPUMY€E PO3BUTOK €KOHOMIKH. ToMy Kpallle TpOBOJUTH MOBUIbHE CKO-
pOUYEHHS TPOIIOBOI Macu Ta IMOBIJIbHE 3pOCTAaHHS PIBHA MPOIEHTA — NOAIMUKA
pednsayii.

PagukalbHUM METOJIOM PETYJIIOBAHHS TPOIIOBOTO 00Iry € epoutosi peghop-
My — 11€ TIOBHA 200 4aCcTKOBA 3MiHa TPOIIOBOI CUCTEMH 3 METOIO 3MII[HEHHS 1 CTa-
O1i3arrii TpomoBoro 0oiry.

Buou pepopm

CTBOpEHHS HOBOI IPOIIIOBOT CUCTEMHU — Mepexij Bijl OiMeTani3My A0 MOHO-
MeTaji3My, BiJ TpOIIeH, pO3MIHHUX Ha 30JI0TO, — 10 HEPO3MIHHHX.

YacTkoBa 3MiHa TPOIIOBOI CUCTEMU — 3MiHA MOPSAKY €MicCii, 3MiHa Ha3BU
IPOLIOBOI OJMHUII M BHJIIB T'POIIOBUX 3HAKIB, 3MiHA OpraHiB, IO 3A1MCHIOIOTH
perytoBaHHS.

['pomroBi pedopmu, pO3TIISTHYTI i TAKAM KyTOM, 3 OTJIATY Ha iX 3MICT, K
IIPaBHJIO, TIOIUISIOTHCS Ha TaKi.

1. ®opmanpHa rpomoBa pedopma, 110 3BOAUTHCA HalgacTilie 0 MPOCTOl
3aMiHM OJHOTO 3pa3ka Kymrop iHmuM. [IpuBogom uist IbOro € HeAOCTaTHS 3a-
XMILEHICTh KYMIOP CTaporo 3pa3ka abo mocuiieHHd MaciuTadiB ii panbcudikarii.

2. I'pomioBa pedopma, 110 CTaBUTh 32 METY 3MIHY ICHYIOYOrO0 MacliTtaldy
1iH. [le Tak 3BaHa JeHOMIHAIIiHA TpoloBa pedopmMa.

3. I'pomioBi pedopmu KoH(ICKAIMHOTO TUITYy, TOOTO T'POIIOBI pedopmu,
10 MAlOTh 32 MeTy O€3eKBIBaJCHTHE BHJIyUYEHHS y HACEJCHHs 1 Cy0’eKTiB roc-
MOJIapIOBAaHHSl YaCTUHU T'POIIOBOI MacH. 3p03yMisio, IO TaKWi THUIl TPOIIOBOI
pedopmu 31MCHIOETECS B KOPOTKI MEPIOAM Yacy, a il MArOTOBKA BiOYBAETHCS
TAEMHO B1J1 TPOMAJIsH.

3axoau Jy1s cTabiaizallii rpooBoro ooiry.

Hymidikariisi — orojiomeHHs epKaBOl 3HELIHEHUX IMarepoBUX TIPOIIeH
HEIIHCHUMM.

JleBanbBallis — 3HUKEHHS KYpCy HAI[lOHAJIbHO1 BaJIIOTU JI0 1IHO3EMHOI.

PeBasibBallisi — miIBUILEHHS KypCy HAI[lOHAJIBHOI BAJIFOTH 10 1HO3EMHOI.
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ITPAKTUKYM
3agaua 1. I'pomroBa Maca Ha modatok poky ctaHoBuia 200 mipna rpH. Y
3B’s3Ky 31 3poctanHsMm BBII HBY 3miiicauB ewmicito 2 mupa rpH. Hopma
000B’3KOBOTO pe3epByBaHHA — 15 %. Bu3HauuTH CyMy IpOIIOBOi MAacH MiCJIs
IIPOBENICHOI EMICII.
Po3B’s3aHHs

M = B*n,
ne M — rpouioBa Maca;
B — rpomoga 6a3a;
N — TPOIIOBUI MYJIBTHILIIKATOP.
1

n =
HopmMa 0boB'AZKOBOTOPE3ePEY

1
pomoea Maca = 2 MJ‘II],E[(E * ll][l%) = 13,3 mapAg.rpH.

BinmoBiae: micas emicii rpomoBa maca ctaHoButume 200 + 13,3 =
= 213,3 mapn rpH.

3angaua 2. J{1s KoperyBaHHs I'POIIOBOI MacH 3 METOIO HEOMyIIeHHs 1H(Is-
uii HBY 30uemmB Ha 5 % HOpMY 000B’SI3KOBOTO pe3epBYBaHHs. SIK 3MIHUTHCS
rpomroBa Maca B cymi 1300 muipa rpH, sikiio rpomroBa 6a3a B cymi 130 mupa rpH
JIMIIAETHCS HE3MIHHOIO.

Po3B’s3aHHs

1
HoprmaobOB'A3KOBOr0  pesepey = ( — . * ll]l]%)
TPOMIOBHII MYJIETHILTIKATOP _
1300
pomoeHil MyIETHILIIKATOD = (m) =10

1
Hopma 000B’A3KOBOr0  pezepEy 40 NigBHIIEHHA = (E * 100%) = 10%
HopmaObOB'A3KOBOrO  pezepry micnA migemmenna 109 + 5% = 150

1
FpouloEnil MyAETHILIIKATOp OicaA nigeumeHHa HOP = (E)f 10084 = 6,67

['pomoea Maca)

6,67 = (
130

I'pomoa maca = 130%6,67 = 867,1.
BianoBiae: micist 30UIbIIEHHS] HOpMH OOOB’SI3KOBOTO PE3€pBYBaHHS I'PO-
moBa Maca 3MeHIuThes Ha 867,1 — 1300 = —432,9 mapa rpH.
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3amaua 3. Cepemubopiunuii moka3sHUK rporoBoi macu — 5000 miH TpH.
['pomoBa 6a3a 3a pik 3pocna Ha 5 %. Hopma 000B’S3KOBOTO pe3epBYBaHHS —
15 %. I'oTiBKOBI KOIITH B 000pOoTi cTaHoBWIM 100 MitH rpH. SIka cyma 06€3roTiB-
KOBHX T'pollieii nepedyBaiia Ha paxyHkax y HBY?

Po3B’s13aHHA

667 = F'pomosa Maca (5000)
" " \I'powmoea Gaza (X)*1,05

1,05X =5000/6,67 = 749,63.

X =684,73/1,05 =713,94.

BinmoBinb: cyma 6€3roTiBKOBUX TPOIIEH, sika nmepedyBaia Ha paxyHKax y
HBY, nopisatoe 713,94 — 100 = 613,94 muH rpH.

3amaua 4. Jlns nepomyiieHHs 1HOIIALIT TpomIoBa 6a3a HE MOXKE MEPEBUIIyBa-
i 700 MutH rpH, a rpomoBa Maca — 10 000 mH rpH. Hopma 000B’s13k0BOTO pe3ep-
ByBaHHs cTaHOBUTH 15 %. Ckinbku nonarkoBo HBY moske emiTyBatu rpuBeHb?

Po3B’s13aHHS

1
[pomoeuii MyAETHILIIKATOD = (E * 1IIIIII) = 6,67

67— F'pomoga maca (10000)
""" \T'pomwoea Gaza (700) + X _

700 + X = 10000/6,67 = 1499,25.
Binmosine: HBY moxe emityBatu 1499,25 — 700 = 799,25 muH rpH.

3amava 5. Jlng HemomyuleHHs 1HQIIALII piyHE 3POCTAHHS TPOLIOBOI MacH
Mae ctanoButu 10 %. Ha nmouarok poky rpomosa maca — 1000 mun rpH. Cepen-
HBOPIYHUN TMOKAa3HUK TpOIIOBOi 0a3u craHoBUTh 150 mMuH rpH. SIKy HOpMY
000B’13KOBOT0 pe3epBYBaHHs MOBUHEH ycTaHOBUTH HBY?

Po3B’s3aHHs

['pomoBa maca micins piudoro 3pocrtanng = 1000*1,1 = 1100 miH rpH.

1100
[pomoBHil MyIETHILIIKATOP = (m) =17,

1
Hopma oboB' A3K0BOropesepByBaHHA = ( 3 ® 1DD%) = 13,600

Binmosine: HBY noBuHeH ycTaHOBUTH HOpMY O0OB’SI3KOBOTO Pe3epBYBaH-
Hs 13,6 %.
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TECTH
1. IIlo o3Ha4Ya€ TepMiH «iHPISALisD):
a. MPUCKOPEHHSI;
0. PO3BUTOK;
B. «HQTyBaHHS»;
T. 301JIBIIICHHS;
1. 3SMEHIIIEHHS ?

2. JTo ocHoBHUX (GopM NposABY iHQIALII He 3APAXOBYIOTH!

a. 3pOCTaHHS TOBApHHUX IIiH;

0. morMMOICHHS] TOBAPHOTO JAEIINTY;

B. XPOHIYHHUI OFOKETHUH e(IIuT;

I. MaJIiHHS BAJIFOTHOTO KYpPCY HalllOHAJILHOI IPOIIIOBOI OJMHHUII];
7. 30UIbILIEHHS KYIBEJIbHOI CIIPOMOKHOCTI I'POIIEH.

3. SIki ocHOBHiI npu4YuHY iHGIsALii:
a. colllajabHl Ta €KOHOMIYHI;

0. EKOHOMIYHI Ta BHYTPIIIHI;

B. 30BHIIITHI Ta BHYTPIIIIHI;

T. IIOJIITUYHI Ta EKOHOMIYHI;

1. COLAJIbHO-IICUXOJIOT1YH]?

4. SIki 3 npu4uH iHPAALIl He HAJIeKATH 10 30BHILIHIX:
a. CKOPOYCHHS HA/IXO/KCHb BiJI 30BHIIITHKOI TOPTIBIi;

0. BiI’éMHE Callb/I0 30BHIIIHBOTOPTOBEIBHOTO OaslaHcy;
B. 3pOCTaHHS I[1H Ha CBITOBUX PUHKAX;

I. 3aHaITO BUCOKI NMOJATKXA 200 MPOIEHTHI CTaBKH;

. BIJI'€EMHE calbJi0 OallaHCy pyXy KamiTaaiB?

5. Sk knacu@pikyoTh BUAM iH(IANII 32 TeMIIaAMH 3HeliHEHHSI TPOLLeii:
a. MoB3yy4a, Tajlonyoya, rinepiHGIsaIis;

0. rinmepiHdIAIIs 1 cTargusIis, 1eBaIbBallis;

B. IOB3y4Ya, Tajomyioya, aeqsiis;

I. IOB3yYa, Tajionyroyva, cTardsiis;

1. crardusiis, aedirsiis, craraaris?

6. Sk HA3MBAaETHCA NMOKA3ZHMK, L0 XapaKTepPU3y€ 3MiHYy B yaci 3arajib-
HOr0 pPiBHA LiH HAa BCi TOBapHW i mocayrm, siKi peajii3oBaHi KiHIeBHM
CIOKHUBaYeM:

a. IHJEKC 111H Ha 3acO0M BUPOOHUIITBA;

0. IHAEKC CIIOKMBYHUX I[IH;

B. nedasarop BBII;

r. MmoHetu3aiis BBII;

1. 1HACKC I11H CIIO)KMBYUX TOBapiB?
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7. SIki MeTOIM HaiiyacTilIe 3aCTOCOBYIOTH /ISl BUMipIOBaHHS iHQUIsIii:

a. IHJCKC I11H CIIO)KMBYUX TOBapiB, 1H1eKc 111H BBII;

0. IHIEKC IIH CTIOXUBYUX TOBAPIB, 1HACKC I1H Ha 3acO0M BUPOOHUIITBA, 1H-
nexkc 1in BBII;

B. IHJIEKC ITiH Ha 3acO0M BUPOOHUIITBA, iH/eKC miH BBII;

r. MoHeTu3amisg BBII;

1. nedastop BBII?

8. 3aJ1e:kHO Bi/l 3pOCTaHHA LiH Pi3HUX TOBAPHUX I'PYNl BUOKPEMJIKIOTH
Taki BuaM iH@usamii:

a. 30ajaHCOBaHy Ta He30aIAHCOBAHY;

0. O4IKyBaHy Ta HEOUIKYBaHY;

B. JIOKQJIbHY Ta CBITOBY;

I. IOB3y4y Ta OYIKYBaHY;

7. TAJIONY0Uy Ta He30aIaHCOBaHY.

9. IToB3yua iH}JIALIA Ma€ TAKY XapaKTEePUCTHKY:

a. mopiyHui Temn 3pocTaHHs 1iH Ha 10-15 %, a iakonu i q0 100 %, a B
PO3BUHYTHUX KpaiHax IOpiuHE 3pOCTaHHs I1iH Ha 3—4 %;

0. 3poctanus 1id nonaa 100 % Ha pik Ta 30UTbIIEHHS 1X BIAPUBY BiJ 3apo-
O1THOT IJIaTH 1 pylHYBaHHS T0OpOOYTY, 10 OXOTUTIOE HABITH 3a0e3MeueH] BepCT-
BU HACEJICHHS;

B. 3pOCTaHHS 11iH, 110 nepeBuurye Temn y 50 % momicsdHo;

I. IOpIYHE 3pOCTaHHs 1iH y Mexax 110 10 %.

10. SIxk HA3MBAETHCA CTAH €KOHOMIKH KPaiHU, 110 XapaKTePU3y€EThCA 3a-
rajibHUM 3aCTOEM BHPOOHHUIITBA i BUCOKMM piBHeM 0e3po0iTTa Ta OIHOYAC-
HHMM IIABHILEHHAM I[iH TA iHIIKUX 03HAK PO3BUTKY iHQUIsINiiiHOTO mpouecy:

a. rinepiHsLiero;

0. rajonyr4oro 1H}IIsIIIIERO;

B. cTarJIsIIi€ero;

r. cyneprinepindsiiro;

1. JIOKTHHOO 1HQIIAIIEI0?

11. Indasuis, sxka BUKJIMKAHA NiIBUIIEHHAM LiH MiJ BIVIMBOM CYKYII-
HOT'0 MOMUTY:

a. IiHOBa 1HQIIAILIS;

0. iH(ALISA BUTpAT;

B. MOHETapHa 1H(IIAIIS;

r. iHQIIAIS TOMHTY;

1. CTIOXKUBYA THQIALIA.

12. Sk HazuBaeTbes IHQIAALIA, 0 CIPUYUHAETHCS THCKOM HAa WiHH 3
0OKY 3pOCTAHHSI BUPOOHMYMX BUTPAT:

a. IH(IALIA TOTHTY;

0. 1H]IIALISA BUTpAT;

B. MOHETapHa 1HQIISIIA?
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13. SIk Ha3uMBa€ThbCsl KOMILIEKC 3aXO/iB IIO0 JIEP:KABHOIO PeryJaro-
BAHHS €KOHOMIKH, AKHH CIPAMOBaHUil HA 00poTHOY 3 iHduIALi€IO:

a. rpoiioa pedgopma;

0. neduisiiiiiina mosiTyKa;

B. IIOJIITUKA BUTPAT;

. JICHOMIHAIIIS;

1. TIOJITUKA JJOXO/IB Ta 3a0Ia[KEHb?

14. 5SIki ocHOBHI HacaIAKH iHPISANIT:
a. colllajabHI Ta EKOHOMIYHI;

0. OX0IKETHI Ta €KOHOMIYHI;

B. 30BHIIIIHI Ta BHYTPIIIIHI;

. KpUTUYHI Ta KJIACUYHI,

7. HeMa€ MPaBUIILHOT BiMOBII?

15. Bua moJiiTuKH, sika nepeadavyac Jep:KaBHU KOHTPOJIb HAJl 3apo0iT-
HOIO IJIATOI0 TA IiHAMU:

a. MOJIITHKA JJOXO/IIB;

0. OrOJKETHA IOJIITHKA;

B. (pickasbHA MOJITHKA;

I. OJIITUKA BUTpAT;

II. HOJIITAKA JOXO/IB Ta 3a0IIa/KEHb.

16. Hacaigkm indusiuii, sxi XxapakTepu3yloThcs 3MeHIIIEHHIM J10XO0/iB
Yy THX BepPCTB HaCeJICHHS, 10 *KUBYThH 32 PAXYHOK OIO’KeTHHX KOIITIB:

a. CKOHOMIYHI;

0. coIlaJIbHI;

B. JIOKaJIbHI.

T. COIIOJIOTIYHI;

1. CYCHUIbHI.

17. SIknii 3 MeTOIB He MepeadavYac MOJITHKA T0XOdiB:

a. BCTAaHOBJICHHS TEMITIB 3pOCTaHHS 3apOOITHOT TUIATH 1 LIH Y TIEBHUX MEXKax;
0. ikcaris 3apoOiITHOT MIIATH;

B. (hiKcaIis 1iH Ha TOBapH Ta MOCIYTH;

I. CKOPOUEHHS JIep>KaBHUX BUTPAT;

7. IPOBEJICHHS! aHTUMOHOTIOIBHOI O TUKN?

18. SAki icHyroTh rpomoBi pegpopmu 3a riaudOuHOKW pedopmaniiiHUX
3aXO0AiB:

a. KoH(ickarliitHi Ta HeKOH(ICKallilHI;

0. CTPYKTYpPHOT'O Ta YaCTKOBOI'O THUIIY;

B. ((OPMAJIBHOTO Ta NapaJIeTLHOTO TUILY;

I. apajesIbHOro Ta YaCTKOBOT'O THUILY;

II. OMHOMOMEHTHI Ta J€HOMIHAIIIH1?
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19. Sk Ha3uBalOTHCS rpomioBi pedopMu 3a XapakTepoM OOMiHY cTa-
PHIX Irpolleii HA HOBi:

a. 4aCTKOBOT'O THUITY;

0 JeHOMIHAIlIIHI;

B. MapajeIbHOTO THUILY;

I. HeKOH(DiCcKaIIiitHi;

JI. OIHOMOMEHTH1?

20. Bux mositukm, ika nepeadavae AepxKaBHUIl KOHTPOJIb HAJ 3apo0iT-
HOI0 IJIATOI0 TA HiHAMM:

a. TIOJIITHUKA JOXO/IB;

0. OrOJDKETHA TOJIITHKA;

B. IHBECTHIIIM{HA MOJIITHKA;

I. OJIITUKA BUTpAT;

J. TPOIIOBO-KPEAUTHA TOJIITHKA.

21. Bua pedopmu, mo nepeadavyae BNPoOBaJIKeHHsA B 00ir HOBOI Irpo-
IIOBOI OAMHHILI:

a JIcHOMIHallliiHa;

0. HeKoH(iCcKaIliiTHA;

0. YaCTKOBOTO THUITY;

B. CTPYKTYPHA;

I. IapajesIbHOrO THUILY;

1. OTHOMOMEHTHa.

22. O0MiH cTapuX IrpolIOBHX 3HAKIB HA HOBi, SIKHIl MPOBOAUTHLCH B
IeBHIiA NMponopuii 3 OJHOYACHUM IepepaxyBaHHAM y Wil ke NMpomopuii
BCiX rPOIIOBHX NMOKA3HMKIB, — 1I€:

a. IeBaJIbBaIIis;

0. peBaJIbBAIIIS;

B. HyJi(ikaris;

T. JICHOMIHAITIS,

1. HocTpHdiKaIris.

23. I'pomioBa pedopma — ne:

a. TIOBHA Tepe0y/10Ba TPOIIOBOi CUCTEMU JICPKaBH;

0. BUKYT 3HEIIHEHUX TPOIIOBUX 3HAKIB;

B. 30aj1aHCYBaHHS TPOIIIOBOTO PUHKY;

T. IOBHA YW YaCTKOBa Mepe0y10Ba IPOIIOBOI CHCTEMHU JICPKaBH;
7. yC1 BiJIMOBIII TPaBUJIBHI.

24. SIki icHylOTH rpomoBi pedopmu 3a randuHow pedopManiiHUX
3aX0/iB:

a. CTPYKTYpPHOI'O Ta YaCTKOBOTO THILY;

0. opmanbHOro Ta MapaneibHOro TUILY;

B. TAPAJIETLHOTO Ta YaCTKOBOTO THUITY;

I. peajibHI Ta HOMiHAJIbHI;

II. 3BUYalH1 Ta Haa3BUYaiH1?
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25. Slk Ha3uBalOTHCA IPoOlIOBi pedpopmu 3a xapakTepoM 00MiHY cTa-
pMX rpouieii Ha HOBI:

a. KOH(ICKaIliitH1 Ta HEKOH(ICKAaI1iTHI;

0. OJJTHOMOHETHI Ta JCHOMIHAI[I}MHI;

B. YACTKOBOTO Ta MapajeIbHOTO THUITY;

I. KyMYJISITUBHI Ta OJTHOMOHETHI,

7. yC1 BIJTIOBIJII MMPaBWIIbH1?

26. Bua pedopmu, mo nepeadayae BIPOBaIKeHHsI B 00ir HOBOI Ipo-
IIOBOI OJMHHII, 2 TAKOXK CTPYKTYpPHY nepe0yloBy, B €KOHOMIli, JAep:KaB-
HHUX (piHAHCaX, 0aHKIBCbKIii | BAJIIOTHIHA cHCTEeMAaX:

a. popmarbHa;

0. YaCTKOBOT'O THILY;

B. CTPYKTYpPHa;

r. KOH(]icKalliiHa;

7. yC1 BIJIMOBIJII TPaBUJIbHI.

27. SIxk Ha3uBaeTbes pedopMma, 3a sIKOI0 3MiHA 3amaciB rpouei, 10xo-
AiB 1 WiH ISl BCIX eKOHOMIYHMX CY0’€KTIiB 31iliICHIOETHCS 32 €IMHUM CITiB-
BiTHOIIEHHSIM:

a. KoH(icKaIliitHa;

0. HeKoH(picKalliiHa;

B. JICHOMIHAaI(Ha?

28. OnHoMoMeHTHI pedpopmu — 1e:

a. BBEJICHHSI HOBUX I'poIliei B 00IT y CTHCIII TEPMIiHHU;
0. BIWJTy4€HHsI TpoIiIeii 3 00Ty B CTUCII TEPMIHH;

B. BUJIYUCHHS Tpollei 3 00iry 3a TpuBajIuii yac.

29. Sk HasuBaeTbes pedopma, O XapPaKTEPU3YETHCHA MOCTYNOBHUM
BHIIYCKOM B 00II HOBHX I'DOILIOBHMX 3HAKIB, fIKi PyHKUIOHYIOTH B 00iry ma-
pPaJIeJIbHO 3i CTAPMMH KYNIIOPaMu:

a. YaCTKOBOI'O THUITY;

0. mapajuenbHOro TUIY;

B. KOH(ICKallllHa;

I. HeKOHpicKaiitHa?

30. leBanbBamnis — me:

a. oQiuiiHEe 3HWKEHHS JEP’KaBOI0 KypCy HalllOHAIbHOI BaJIOTH 10O 1HO-
36MHHX BaJIIOT;

0. odimiiiHe MiABUILECHHS ACPKABOI KypCY HAIIOHAIBHOI BaJIOTH 1010
1HO3€MHHUX BaJIIOT;

B. 0iliifHEe 3HWKEHHS JIEP>KABOI0 KypCy 1HO3EMHOI BaJIOTH IO/I0 HaIlio-
HAJIBHUX BAJIIOT;

r. o(imiitHe TiABUINEHHS JAEPKaBOI0 KypCy 1HO3EMHOI BAJIIOTH 100 HAIlio-
HATBHUX BAJTOT.
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TEMA 6. BATIOTHA CUCTEMA, BAJTIOTHAI PHHOK

BanoTHi BiTHOCHMHM — CYKYIIHICTh CYCHUIBHUX BIJIHOCHH, 1110 CKJIaJal0Th-
cs mig yac (GyHKLUIOHYBAaHHS BaJIIOTH y CBITOBOMY T'OCIOAAPCTBI Ta 00CIyroBy-
I0Thb B3a€MHUN OOMIH pe3yJbTaTaMu AiSIbHOCTI HALlIOHAJIbHUX TOCIOAAPCTB.

P03BUTOK BaJIOTHUX BIJIHOCUH OOYMOBJIEHO CTBOPEHHSAM CBITOBOTO PUHKY,
NOTIUOJIEHHSIM MIDKHAPOIHOTO TMOALTY IMpalll Ta rio0dai3aliero TocnoaapchKux
3B’ SI3KIB.

BanroTHi BiTHOCHHU OMOCEPEAKOBYIOTh MI)KHAPOIHI €KOHOMIYHI BiJIHOCH-
HU, 1110 peali3yl0ThCs B MIKHAPOJHOMY OOMiHI TOBapaMu, MOCIyraMu 1 KariTa-
namu. Cami BaJIOTHI BiTHOCMHU MOXYTh BIUTMHYTH Ha po3BuTOK MEO. Tak,
KOJIMBAHHS BAJTIOTHOTO KypCy MOXYTh 200 CTHMYJIIOBaTH, a00 0OMEeXyBaTH 00-
CSITH TOPTOBENILHUX OTIepalliid, MPUILUIUB a00 BIAIUINB KaIiTaliB.

BaarwTHa cucrema — opma oprasizaiiii Ta peryJaroBaHHS BaJIIOTHHUX Bij-
HOCHH, 3aKplIJIeHa HAI[IOHAIbHUM 3aKOHOJIABCTBOM 1 MIXKHAPOAHUMU YTOJAMH.

IcTopuyHO crovyaTKy BMHUKIIM HallOHAJbHI BaJlOTHI cucTeMHd. BoHu 3a-
KPIIUTIOIOTHCSl HaIlIOHAJIbBHUM 3aKOHOJABCTBOM 3 ypaxXyBaHHSIM HOPM MiXHa-
pomHoro mpaBa. HamioHanbHa BallOTHA CHCTEMA € CKJIAJ0BOI0 YaCTHHOIO T'PO-
IIIOBOT CUCTEMH KpaiHW, XOua BOHA JIOCHUTh CaMOCTiiiHA 1 BUXOJUTbH 3a HaIllo-
HabHI Mexi. OCOOJIMBOCTI 11€1 CUCTEMHU BU3HAYAIOTHCS CTYNEHEM PO3BUTKY
€KOHOMIKH 1 30BHIIIHHOCKOHOMIYHUMH 3B’ I3KaMHU.

CBiTOBa BaJIIOTHA CHUCTEMA — II€ CMUIBHO po3po0JIeHa aepkaBaMu Ta 3aKpill-
JieHa MDKHApOJHUMH yrogamu (opma peamizaliii BaJlOTHUX BIIHOCHH a0 Cy-
KYITHICTh 3aC001B, IHCTPYMEHTIB 1 MDKJEPKaBHUX OpPTraHiB, 3a JOTIOMOTOI0 SKUX
3MIMCHIOIOTHCS B3aEMHI TUIATIKHO-PO3PAXYHKOBI BITHOCHHH B MEXKaX CBITOBOTO
rOCIIOZIapCTBA.

HauionaabHa BaJoTHA
cucTeMa

CBiTOBA BAJIIOTHA CHUCTEMA

Pe3epBHi BatoTH 1 Mi>KHAPO,IHI

HamonanesHa Bamrora . }
PaxXyHKOBI OJIMHUITI

YMOBU KOHBEPTOBAHOCTI Ta KypC

i o YMOBH B3a€EMHOT KOHBEPTOBAHOCT1 BaJIIOT
HaIllOHAJIBHOI BaJIOTH

MixepKaBHE pETyJIIOBaHHS BAIFOTHUX
0o0OMEXEHb

BamroTHi 0OMexeHHs
1 BaJIFOTHUN KOHTPOJIb

PernamenTartiss Mi>kHapOTHUX
PO3paxyHKIB 1 MI>KHAPOIHOTO
KpeaUTYBaHHS

VYHiikalliss BAKOPUCTaHHS MIKHAPOTHUX
KpeauTiB 1 HopM MIKHAPOTHUX
PO3paxyHKiB

HarmionanpHi opranu,

110 3J1HCHIOIOTH BaJIOTHE
peryJitoBaHHs 1 BaJTIOTHUI
KOHTPOJIh

MixxHapoH1 OpraHi3allii, Mo 311HCHIOITh
MDKJEp’KaBHE BATIOTHE PETYJTIOBAHHS

BanroTHa nikBiIHICTh KpaiHH

MixxHapoHa BaJlFOTHA JIIKB1AHICTh
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HanionanbHa BajiloTa — BCTAHOBJICHA 3aKOHOM TPOIIOBA OJUHUIIS JAaHOI
nepkaBu. Y MDKHApOIHUX pO3paxyHKaX BHKOPHUCTOBYIOTHCS J€Bi3M — ILIATIXk-
HUH 3aci0 B iHO3eMHIN BatoTi. Pe3epBHi BamtoTH BUKOHYIOTH (DYHKIIIT MiXKHa-
POAHUX IUIATIKHUX 3aCO01B.

MixxHapOH1 paxyHKOBI TPOIIIOBI OJIMHUIN — BaJItOTa CBITOBOTO OaHKy SDR —
JUTs1 CBITOBOT BaIIOTHOI cucteMu, EURO — 117151 €BponeichbKoi BATFOTHOT CUCTEMU.

Cmyninb KoH8epmo8aHocmi BATIOTH BU3HAYA€ MOXKJIMBOCTI MO0 i 0OMi-
HY Ha 1HO3EMHI.

Binvno koneepmosani — 6€3 00MeKeHb OOMIHIOIOTHCS Ha OYy/Ib-SK1 1HO3EM-
H1 BaJIIOTH.

Yacmkoso koneepmosani — BANIOTH KpaiH, Je 30epekeHl BaJtOTHI oOMe-
*KEHHsI (OOMIH TUIbKU BCEPEIUHI KPaiHN).

Hexonsepmosani — BalloTH KpaiH, /1€ pe3UJACHTH 1 HEPE3UJICHTH HE MAIOTh
npaBa OOMIHY BaJIoT.

VYkpaiHCchka HalllOHaJIbHA BajOTa FPUBHS € YACTKOBO BIILHO KOHBEPTOBA-
Hoto. BepxoBHa Pana Ykpainu parudikysana Yroay npo npuennanns go cr. VI
Craryty MB®, sikoro mnependadyeHo BIIbHY KOHBEPTOBAHICTh HaIllOHAJILHOI Ba-
JIFOTH B 1HO3EMHY 3 OTieparliii 3a MOTOYHUMU TUTaTEKaMH.

3aKkoHOJaB4Ye BU3HAYEHHS PEKUMY BAIOTHOrO Kypcy BepxoBna Paga Ykpai-
HU TokIana Ha KaGiner MinictpiB Ta HBY. Pesxxum BamoTHOTO Kypcy mOCTYIIOBO
3MIHIOBABCS BIJ] UITKOI (hiKcallli yepe3 peryiboBaHe IUIaBaHHs (y Mexax BajtoT-
HOTO KOPUJIOPY) JI0 BiIbHOTO TiaBaHHs, 1o Oyio BBeneHo y 2000 p. Kypce moxe
OyTH (pikcoBaHUMU a00 MIIABAIOYUKM.

Bantomui obomeocenns i eaniomuuti Konmponsb. PexXuM BaTlOTHHX 0OMe-
KEHb, SKI BBOJATHCS UM CKACOBYIOTHCS 3aKOHOJIABUMM OPTaHOM 3aJIC)KHO Bij
EeKOHOMIYHOI cuTyarlii B kpaini. B Ykpaini y mepioa 3arocTpeHHs] eKOHOMIYHO1
Ta (iHAHCOBOI Kpu3U OYyJIO BBEJICHO OOMEXKEHHSI Ha BIJKPUTTS IOPUIAYHUMHU
oco0aMu paxyHKIB B 1HO3eMHHX OaHKax 1 3a0OpOHEHO Mepeka3 Ha HUX IH-
BaJIIOTH; €KCropTepaM 3a00pOHSIIOCS BUIBHO PO3MOPSAINKATUCS CBOEIO BAIOT-
HOIO BHPYYKOIO, 1 BOHM OyJIM 3000B’s13aHi MOBHICTIO a00 YaCTKOBO MPOJaBaTH ii
Ha BAIFOTHOMY PUHKY TOIIO.

Jlo 1998 p. B YkpaiHi He q03BOMSIIOCS 3/11MCHIOBATA HA PUHKY orepartii 3
JOPOTOLIHHUMH MeTanamMu. PO3BUHYTI KpaiHM B OCTaHHI JIECATUJITTS B3araini
CKacyBaJld BAJIOTHI OOMEKECHHS.

Peznamenmauisn misicnapoOonux po3paxymkie i MidCHApOOHO20 Kpeoum)y8am-
Ha. HopmaTuBHMMM akTaMu YKpaiHU YITKO PErIAMEHTYEThCA: MOPSAOK Bif-
KPHUTTS B HAIUX OaHKaX KOPECHOHICHTCHKUX PaxyHKIB 1HO3eMHUX OaHKIB, 1 Ha-
BITaKH; TOPSAOK 3MIMCHCHHS IUIATS)KIB 3a OKPEMHMH BHJAMU KOMEPIIHHUX
omepailiii Ta GopM po3paxyHKIB; MOPSAIOK MEPEKa3y 1HO3EMHOI BAITIOTH 3a KOP-
J0H (GI3UIHUMHU 0COOaMU TOIIIO.

MixHapoaHi po3paxyHKH W OOIr KPEOUTIB PErIaMeHTYIOThCs yHi(iKoBa-
HUMHU MIDKHApOJHUMU HopMamu: JKeHEeBChbKa BEKCelIbHAa 1 YEKOBAa KOHBEHIII],
VYHidikoBaHi mpaBuia 1 3BUUai A1 JOKYMEHTapHUX aKpPEIUTUBIB Ta 1HKACO.
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Pezepeni santomu i misicnapooui paxynkogi oounuyi (30710T0, HaIIOHATIBHI
BaJIIOTH, MKHapoaH1 BaimtoTHI oauHuIll — CJIP, €Bpo); i1eThbCcsl TPO MOHETapHE
30JI0TO — BUCOKOYHMCTE 30J0TO (HE Hibkde 995-1 mpobu) y popmi moHeT abo
3JIMBKIB, 1110 Iepe0yBae y BIaCHOCTI a0o0 11 KoHTposieM L{eHTpansHOro 0aHKy.

MixnapoaHa BaJIOTHA JIKBiIHICTh — 3/1aTHICTh KpaiHu a00 IpyIu KpaiH
3a0€3MEeYNTH CBOE€YACHE MOTALICHHS CBOIX MIXXHApOAHHUX 3000B’s3aHb MPUNHHST-
HUMH JIJI KPEIUTOpa IVIATHKHUMH 3aco0aMu. MiCTUTh Taki KOMIIOHCHTH:

— 30JI0T1 ¥ BaJIFOTHI PE3epPBH KPaiHU,

— MpaBo Ha ofiepKaHHsA 6e3yMoBHOr0 Kpeauty B MB® (25 % kBoTH KpaiHn);

— paxXyHKH B MIDKHAPOJHHUX PaXyHKOBHX T'POIIOBUX OJMHUIISIX.

Opranu KOHTPOJIIO: BHYTpilIHI — [leHTpansuuii 6aHk, MiHICTEPCTBO €KO-
HOMIKH 1 (piHaHCIB; Mi>kHapoiHI — MB®, €Bponeicbkuil IeHTpadbHUN OaHK.

Cucrema 30J10TOr0 CTaHJApTy, 00 30JI0TOI0 MOHOMETAIII3MY, XapaKTepH-
3YETHCS THM, 1110 POJIb 3araJIbHOTO €KBIBAJIEHTA 3aKPIILTIOETHCS 3a 30710TOM. Cuc-
TeMa 30JI0TOro CTaHAAapTy OyJia BcTaHoBIIeHA Yy Benukiit bpurtanii e HanpukiHii
XVIII ct., mpote HaOyna nommpeHHs B octanHid uBepTi XIX cr.: B HiMmeuuunni —
B 1871-1873 pp., ®panii — B 1878 p., Anonii — 1897 p.

VY Pociiicbkiil iMnepii 15l cucTeMa OCTaTOYHO c(hopMyBajacs Micisl TPOIIO-
BO1 peopmu 1895-1897 pp.

Ilepma cBiToBa BantoTHA cuctema chopmyBanack y XIX cT. 1 Oyna ropu-
nuyHO 3akpimieHa y Ilapwki Ha koHdepeniii 1867 p. 3om0To Oya0 BU3HAHO
€IMHOIO (POPMOIO CBITOBHX I'POLIEH.

[Tpuanunu [Tapusekoi cucremu.

1. OcHOBa — 30JIOTOMOHETHUM CTaHAPT.

2. Koxna Bamota Mae (ikcoBaHe 3070Te 3a0e3MeueHHs, BATIOTH BiIHHO
KOHBEPTYIOTHCS B 30JI0TO. 30JI0TO BUKOPUCTOBYETHCS SIK CBITOB1 TPOIIIi.

3. Kypc BaiioT BU3HAYa€ThCS 3 ypaxXyBaHHSIM PUHKOBOTO MOMUTY 1 TIPOTIO-
3UII11, aJIe Ha IMACTaBl iX 30JI0TOr0 3a0e3IIeYCHHS.

30J10TOMOHETHMI CTAHAAPT SK KJIacuyHa (opMa 30JI0TOT0 MOHOMETAI3-
My Tiepeadadae BUIbHUI 0OIT 30JI0TUX MOHET 1 BAKOHAHHS 30J10TOM YCIX (PyHK-
I1i rpomiei. 3a JyaciB 30JI0TOTO CTAHJAPTy B MOTO KJIACHYHINA 30JI0TOMOHETHIM
¢dopMi He icHyBajo OyAb-IKHX BAJIIOTHUX OOMEXEeHb. 3010TO MOXKHA OyJo mpo-
JaBaTH 1 KyIyBaTH, MEPEBO3STYM HOT0 3 O/IHI€T Kpainu 1o 1Hmoi. [{ina Ha BamtoT-
HUN MeTajl yCTaHOBJIIOBAJIacs Ha OCHOBI 3aKOHY BapTOCTI.

[To-mepmie, Bona Oyna (hiKCOBAHOIO, HE JOCHUTH €IACTUYHOIO, JOPOTOI0.
[To-npyre, cucreMa BCTAaHOBIIIOBAJA MPSMY 3aJIEKHICTh TPOIIOBOT MacH, 1110 Oy-
Ja B 00iry B OKpEMHUX KpaiHax Ta Ha CBITOBOMY PUHKY, BiJl BUJIOOYTKY i BUpPOO-
HUITBA 30J0Ta. O/THAK HAHCYTTEBIMIO BaJ0K0 CUCTEMH 30JJI0TOMOHETHOTO CTaH-
napty OyJio Te, o 3a [IMX YMOB MPaKTUYHO MOBHICTIO BUKITIOYAIACS MOKIIUBICTh
NIPOBEJICHHS OKPEMHUMH Jep)KaBaMU BJIACHOI TPOIIOBO-BAIIOTHOI TOJITHKH,
CHpPsIMOBAHOI Ha PO3B’A3aHHS BHYTPIIIHIX MPOOJIEM KpaiHu.

30710TO3/IMBKOBUI CTAHAAPT — nepexigHa ¢gopma 30JI0TOTO CTaHAAPTY. Y
20-x pp. XX CT. y Aeskux KpaiHax 3axoay OyJio 3ampOBaPKEHO 30JI0TO3JIMBKO-
BUW CTaHIApT, 32 AKUM OAHKHOTHM OOMIHIOBAJIMCS Ha 30JI0TI 3JMBKH MAacoOlO
omu3bko 12,5 kr (400 TpolchbKUX YHIIIN).
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Jlpyra BajioTHa cucrtema Oyna 3adikcoBana y 1922 p. na I'enyesbkiid
MDKHApPOJIHIA €KOHOMIYHIN KOH(epeHIii. Y CTaHOBIEHO 30J0TOACBI3HUIN CTaH-
JapT, KUl 0a3yBaBCs Ha 30J10TI Ta MPOBIAHUX BAJIIOTAX, KOHBEPTOBAHUX Y 30-
joto. [InaTixkHi 3acobu B 1HO3EMHIN BaIIOTI, IPU3HAYCHI JJI1 MIKHAPOIHUX PO3-
paxyHKIB OTpUMAJIU Ha3BYy 0esi3is.

[TpuHumnu ['eHye3pK01 CHCTEMU.

1. OcHoBa — 30151070 1 AeBi3u. CTaTyc pe3epBHOI BAIOTH HE 3aKPITJICHUH 32
YKOJIHOIO 3 BAJIIOT.

2. 36eperkeHa po3MIHHICTb BaIIOT Ha 30J10TO.

3. BregeHo pexum BITbHO MIJIABAIOYMX KYPCIB BAITIOT.

ExcnepTy BiIKMHYJIU 11€10 MMOBEPHEHHS IO 30JI0TOrO CTaHAapTy. BoHu Ha-
Marajiucsi po3poOUTH TPHUHIIUIIA HOBOI CBITOBOI BaJIOTHOI CHCTEMH, sika Oyia O
3J1aTHA 3a0€3MEeYNTH €KOHOMIYHE 3pOCTaHHA Ta OOMEXHUTH HEraTUBHI COLIaIbHO-
€KOHOMIYH1 HACJIJIKA EKOHOMIYHUX KpU3.

VY pesynbTaTi goBrux auckycidt mopgo miaHiB I'. J[. Vaiita (CIIIA) Ta
Jx. M. Keitnca (BenukoOputanis) GopMalibHO IEpEMIT aMEepUKaHChKUN MPO-
€KT, X04Ya KEHHCIaHCHKI 1J1e1 MI)KHAPOJHOT'O0 BAJIIOTHOT'O PETYIIOBAHHS TaKOX
OyJi0 mokJiaieHo B ocHOBY bpeTTtoH-Byackkoi cucremu.

3aranpH1 IPUHIUITN 000X BATIOTHUX MPOEKTIB:

® BUIbHA TOPTIBIIA 1 PyX KaIiTaliB;

® YPIBHOB&XEHI IJIATLKHI OanaHcH, cTaOUIbHI BaJIlOTHI KypCH Ta CBITOBA
BaJIOTHA CUCTEMa B3araji;

® 30JI0TOJ/ICBI3HUM CTaHAPT;

® CTBOPEHHS MIKHAPOJHOI OpTaHi3allii A Harisay 3a GyHKIIOHYBaHHAM
CBITOBO1 BaJIFOTHOI CHCTEMHM JJISI B3AEMHOTO CHIBPOOITHHUIITBA Ta MOKPUTTS JIe-
GbInUTy TUIATIHKHOTO OallaHcy.

Tpertsi cBiToBa BanmoTHa cucteMa chopmyBanack y 1944 p. Ha BaItOTHO-
dinancosiit koudepeniii OOH y bperron-Byaci (CLLIA).

ITpuHnunm cucremu:

1. YBeneHo 30510TO/IEBI3HUI CTaHAAPT, IKUH 0a3yBaBCsa HAa JBOX PE3EPBHUX
BamoTax USD, GBP.

2. 30epexeHo 30J10Te 3a0€3MEeUYEeHHs BAIOT, 30JI0TO 3IUIIMIIOCS MIXHAPO/I-
HUM ITUTAaTDKHUM 1 pe3epBHUM 3ac000M, J01ap OOMIHIOBABCS Ha 30JI0TO 3a I[IHOIO
35 USD 3a Tpoiiceky yHitito (31,1 r).

3. YcraHoBiIeHO peXuM (PIKCOBAaHUX BATIOTHUX KYpCIB (KypC KOJMBAETHCS
TIJIbKA Y BCTAHOBJICHUX MEXKaX).

4. CtBopeni MB® i MBPP.

ITix Tuckom CIIIA B pamkax bpertoH-Byacekoi cucteMu BCTaHOBUBCS J0-
JapoBUIl CTaHIApT — CBITOBA BAJIOTHA CUCTEMa, sika OazyBajach Ha MaHyBaHHI
noJsiapa. Jlonap — enMHa BakoTa, M0 KOHBEPTYBAJIACS B 30J10TO, CTAaBUIM 0a3010
BAJTIOTHUX IAPUTETIB, JOMIHYIOUMM 3acO00M MDKHApOJHHMX PO3PaxyHKIB, Ba-
JIOTOIO PE3EPBHUX aKTHUBIB.

YerBepTa cBiTOBa BaylOTHA crcTema Oyia cpopMoBaHa HA OCHOBI yroJau
KkpaiH — uieHiB MB® y Kinrcroni (Smaiika) y ciuni 1976 p.
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[IpyHIMIHN cCUCTEMH:

1. BigmMiHEHO 30J10TUH CTaHJAPT.

2. OCHOBHMMHM 3ac00amMu MIKHApPOJIHUX PO3PAXYHKIB CTalOTh BIIBHO KOH-
BepToBaHi Bamtotu, C/IP, pezepBHi no3uiiii B MB®. 3aMicTh cucteMu «3070TO —
J0JIap — HallloHaJIbHA BalltoTay Oyso 3ampoBakeHo cuctemy «CIP — Haiio-
HaJIbHA BAJIIOTaY.

3. Kypc Bamtotu popMye€eThCsl JIUIIIE 1111 BIUTMBOM TOTIUTY 1 IPOTO3HITIi.

4. Kpaina cama obupae peXuM BaJTIOTHOTO Kypcy, ajie HOro 3a00pOHEHO
BUpaXXaTH yepe3 30J10TO.

5. [MixBumyeThest poas MB® y KOHTpoOJII HaJ MOJITUKOIO KpaiH y cdepi
BaJIIOTHUX KYPCIB.

€BponeiicbKka BaJl0OTHA CUCTEMA

€Bponeiicbka BAJIIOTHA CUCTEMa SIK (popMa opraHizaiii BaJIFOTHUX B1JIHO-
CHUH KpaiH — uneHiB €C nouana aisatu 3 6epe3ns 1979 p.

OcnosHi pucu €BC:

* YCTAHOBJICHHS PEXXUMIB CIIBHOTO KOJIMBaHHS BAJIFOTHUX KYPCIB;

* CTBOPCHHS KOJICKTHBHOI BaJlIOTH;

* BUKOPUCTAHHS BAIIOTHUX IHTEPBEHLIN JUIsl MIATPUMKH PUHKOBHUX KYpPCIB
BaJIIOT Y MEXKaX MOTOKEHUX BiJIXUJICHD;

* CTUMYJIIOBAHHS €BPOIEHUCHKUX 1HTETPAIlIHHUX MPOIIECIB.

[Ticns mignucanHs MaactpuxTtcehkoi yroau (1991 p.) posmouaBcs HOBHU
etan po3BuTky €BC — 0o0ir cniapHOT /1 BCiX Kpain — wieHiB €BC rpomoBoi
onuHwUI. J[71s1 KpaiH — y4aCHUI, HOBO1 €BPOTICHCHKOI CUCTeMH Ha OCHOBI Maac-
TPUXTCHKOT yroau chopMyIbOBaHO KPUTEPil KOHBEPTCHIIII:

— HU3bK1 piBHI 1HQANIT. PaKTUYHO piBEHb IHQIIALIT HE TOBUHEH MEPEBU-
nryBatu 3,5 %;

— HU3bKI IPOLIEHTHI CTaBKU: MPOLEHTH Ha JAEpXaBHI oOJiraunii OJIM3bKO
8,59 %;

— JepKaBHUM JedIIUT HE Ma€ MepeBUllyBaTH 3 % BajloOBOr0 BHYTPIIIHbO-
ro MPOJyKTy ab0 BIH Ma€ MOCTIMHO 1 IIBUJKO 3MEHIIIYBAaTUCH 10 piBHS 3 %;

— cTabuIbHUI OOMIHHUN KYpC BIJIMOBITHO JI0 YTOJH, MPUYOMY BiH MTOBUHEH
3aNIMIIATUCh Y paMKax kopuaopiB €BC 6e3 Oyab-sSKkux AeBaibBalliid.

€Bporneiickka BaJlOTHA cHCTeMa — crielMdiuHa opraHi3aiiiHo-eKOHOMIYHa
dbopma BigHOCHH Kpain €EC y BamoTHIN cdepi, cIpsMOBaHA HA CTUMYJTIOBAHHS
IHTErpalifHNX MPOIIECIB, 3MEHIIICHHS] aMIUTITY/IM KOJWBAaHb KypCIiB HaIllOHATb-
HUX BaTOT. MeTtoto ctBoperHs €BC Oyno JOCSITHEHHS BAIOTHOI CTA01IBHOCTI
Ta CTBOPEHHS €IMHOI BAJIOTH, BUPIBHIOBAHHS OCHOBHUX €KOHOMIYHUX MOKa3-
HUKIB Ta yHI(iKallld eKOHOMIYHOI MMOJIITUKU, pO3po0OKa 1 BIPOBAHKEHHS 3aC001B
KOJIEKTUBHOI'O PETYJIIOBaHHS BaJIOTHOI cpepu, cTadii3amnis eKOHOMIYHOTO CTa-
HOBHIIIA KpaiH — WieHiB €BpONEHChKOi BAIIOTHOI CUCTEMH.

€Bporneiicbka BAJIIOTHA CUCTEMa MICTHIIA TPU CKJIAJ0BI:

e 3000B’s13aHHS MIOJ0 Y3TOKEHOI 3MIHM PHUHKOBUX BallFOTHUX KYpCIB 3a
JIOTIOMOT'O0 BJIFOTHOTO BTPYYaHHS IIEHTPAIbHUX OAHKIB;
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® MeEXaHI3M KpEeIUTHOI AOTIOMOTH ypsiiaM, Kl CTUKAOTHCSA 3 (PIHAHCOBUMU
TPYJIHOIIAMHM MiJ Yac MIATPUMKHA PUHKOBOTO BAJFOTHOT'O KYpPCY Ha JIBOCTOPOH-
H1li OCHOBI 32 paxXyHOK KOIITIB CIEeLiaIbHOTO €Bponeichbkoro GoHIy BaIIOTHO-
ro cmiBpoOitaunTBa (€EPBC), skuii 3romom Oyno peopranizoBaHo B €Bpormeii-
cekuii BamoTHUH doHa (EBD);

e crierianbHa eBporeicbka po3paxynkosa oaunuisg — EKFO, mo mana kypc,
pO3paxoBaHUil Ha 0a3l «BATIOTHOTO KOIIMKA) HAI[IOHAJBbHUX BAIIOT KpaiH — 4Jie-
HiB €BC 3 ypaxyBaHHAM IXHbOI YACTKU Y CYKyITHOMY BaJIOBOMY HAalllOHAJIBHOMY
MIPOJTYKTI.

VY cepenuni rpyaHs 1996 p. y Maapuni ninepu €pomneticbkoro Corosy
NPUIHAIM pllIeHHs npo nepexia 3 1 ciung 1999 p. Ha equny BamoTy Kpain €€ —
€BPO — Yepe3 3aMiHy B 00Iry 15 HalllOHAJIBHUX TPOIIOBUX OJIMHMIIL OJHIETO.

VY Manpuai 6yno po3poOieHO HOBUI MEPCHEKTUBHUN IJIaH MEPexXoay [0
ExOHOMIYHOTO 1 BaJTIOTHOTO COIO3Yy Yepe3 MOETAIHe BBEACHHS €BPO 1 Mapaielb-
HE CTBOPEHHSI CTPYKTYp €BPOIEHCHKOT0 IIEHTPAIbHOIO OAHKY:

* moyatok 1998 p. — miaroroBka:

a) KBaiQikaiisa KpaiH 3a eKOHOMIYHUMHU pesyibratramu 1996—-1997 pp. 1
MPUIHATTS PIlICHHS PO BXOJHKEHHS JaHOI Kpainu 10 €Bpomneiicbkoro Cor3sy;

0) 3acHyBaHHS €BpONEICHKOr0 HEHTPAIBHOIO OAaHKY 1 MEPEKi HalllOHAb-
HUX IEHTPaIbHUX OaHKIB;

* 1 ciyas 1999 p. — mouarox:

a) YCTAaHOBJICHHSI «HE3MIHHOTO» OOMIHHOTO KYypCy HalllOHAJIbHUX BaJIOT
I0/I0 €BPO;

0) mouaToK BUKOpUCTaHHS €BpO LleHTpambHUM OaHKOM, MIXHAPOJAHUMU
OaHKaMU 1 BaJIIOTHUMH O1pKamu;

B) OMyOJIIKyBaHHS «HOBOT'0» JIEP)KABHOIO OOPry KOXKHOI KpaiHM — ujieHa
€€ y eBpOIEHUCHhKIN BaIIOTI,

* 1 ciuns 2002 p.:

a) BUIYCK €BPO-0aHKHOT 1 MOHET €BpO;

0) mepeBeICHHST CUCTEMH PO3APIOHUX TIIATEXKIB Y €BPOBAIIOTY;

* 1 munas 2002 p.:

a) cKacyBaHHS MONEPEIHIX BAIIOT AepxaB — ujieHiB €C;

0) €BpO CTa€ €AMHUM 3aKOHHHUM IUIATIKHUM 3aCOO0M.

Exonomiuni nepeBaru nepexoy kpaid €C 10 €1uHOT BaTIOTH:

|. 3a pizaumu ouninkamu, kpainu €C rpadanu Bix 15 g0 30 mapa EKIO
HIOPIYHO Yepe3 00Ir 6ararbox BaJIIOT Y JOCUTh TICHOMY €KOHOMIYHOMY MPOCTO-
pi. Cy0’extn punky €C, cTpaxyrouuch BiJi MOKJIMBUX KOJHMBAHb BaJTIOTHUX KYp-
CiB, BTpauaroTh 3HAUYHY YaCTUHY CBOIX aKTHBIB.

I. Yepes pizHuII0 MaciTallB 1iH JOCUTHh BaXKKO 3ICTABIISTH I[IHU HA OJI-
HOPI/THI TOBapHW Pi3HUX KpaiH-BUPOOHUKIB. BBeneHHs e€quHOTO 3ac00y Iuiarte-
Y J1aCTh 3MOTY 31CTaBJISATH 111 BAPTOCTI, 1[0 MOCHIUTh KOHKYPEHIIIFO MIXK T10-
CTayaJlbHUKAMH TOBapiB Ta MOCIYT, OCOOJMBO 32 HIMPOKOTO BHUKOPUCTAHHS
CHUCTEM €JIEKTPOHHOI OIJIaTH.

I11. 3a aHanoriero MOXKHa OUYIKYBAaTH Ha TEBHE 3HM)KCHHS BIJICOTKOBOI CTaB-
KU 32 KPEIUT, IOTEKY.
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IV. YTBOpeHHs MIIHOI BalllOTM HAa €KOHOMIYHOMY IpocTopi €Bponu 3a-
0e3MeunTh BUXIJ i€l BAIIOTH Ha MIXKHAPOIHI (DIHAHCOBI PUHKU ¥ yTBEPIHKCHHS
il B CTaTyCl pe3epBHOI.

V. [loniOHICTh OCHOBHHMX €KOHOMIYHHX ITOKa3HUKIB KpaiH €C poOuTh
NPAaKTHYHO O€3MepeIIKOIHIM MePECYBaHHS IPOMAISH Y paMKax €KOHOMIUYHOTO
npocropy 00’ eqHaHOi €BpoMnH.

Mixcnapooui 2pouiogi nomoku i ceimosi hinancosi yenmpu

Ha oOcsr 1 HanipsiMu pyXy IpOLIOBOTO KaIliTajdy BIUIMBA€ HU3KA (DAKTOPIB:

1. Ctan cBITOBOi €KOHOMIKH — B pa3i €eKOHOMIYHOT'O CIaay B IIPOMHCIOBO
PO3BUHYTHUX KpaiHax BiI0YBAa€ThCS CKOPOUCHHS CBITOBOT TOPTIBIIL.

2. YMOBM TOPriBil MK KpaiHaMH — CTaBKM MUTHHUX Tapu(iB, WIEHCTBO y
COT (3a0e3neuye nidepaitizaliio IOCTYIly Ha CBITOBUIl PUHOK Ta PEKUM HaHOUIb-
II0TO CIIPHSIHHS B TOPTiBJIi), JBOCTOPOHHI YTOJIU MK KpaiHaMHU.

3. IlepeneceHHst 3a KOpPAOH HU3bKOTEXHOJOTTUHMX BUpoOHUNTB CIIIA B
Mekcuky, 13 3axigHoi €sponu — B CxiaHy.

4. Mixxnep>kaBHI pPO3pUBH B TeMIaxX 1HQIIAIIT Ta piBHI MPOIEHTHUX CTABOK.

5. CtaH muaTi>KHOTO OallaHcy KpaiHu (aKLEHT Ha eKcopT abo Ha IMIopT).

Pyx cBITOBUX (pIHAHCOBHUX MOTOKIB 3A1ICHIOETHCS 3a TAKUMU KaHAJIAMU:

— BaJIIOTHO-KPEAWTHE 1 PO3pPaxXyHKOBE OOCIYTrOBYBaHHS KYIMIBIi-TIPOJAXKY
TOBApIB 1 OCIIYT;

— 3aKOP/IOHHI 1HBECTHUIIIT B OCHOBHHI 1 00OITOBUIM KamiTal;

— omepariii 3 IIIHHUMU TIATlepamMu;

— HaJlaHHs (PIHAHCOBOI JIOTIOMOTH 1 BHECKH B MI>KHAPOJIHI OpraHi3ariii.

CBITOBI BAJIIOTHUM, KPEAUTHUH 1 (PIHAHCOBUN PUHKHU C(HOPMYBAIHUCh SIK CHC-
TeMa PUHKOBUX BIIHOCHH, IO 3a0€3MeUyI0Th TEPEPO3MOUT CBITOBUX TPOIIOBUX
MOTOKIB 3 METOIO O€3MEepEepPBHOCTI Ta PEHTA0EIHHOCTI BUPOOHUIITBA.

Oco0OauBOCTI CBITOBUX PUHKIB — BIICYTHICTh TeorpapiyHuX KOpPJOHIB, IIi-
710,1000B€ TIPOBEICHHS OTepalliidi, BAKOPUCTAHHS PE3EPBHUX BAJIOT 1 MIXKHAPO/I-
HUX TPOLIOBUX OJMHUIIH, BEJIMUE3HI MacCIITa0u, BUCOKUN CTYyMiHb 1HGOpMAIIii-
HO-TE€XHIYHOTO OCHAIICHHS, Y4acTh TUIBKH TEPHIOKIACHUX TO3WYaIbHUKIB i
KpPEIUTOPIB.

HarionansHi punku nepxasn, 30epiratoun GpopMaibHy HE3alIeKHICTh, TICHO
MePEIUTITAIOTLCS 31 CBITOBUM Ta CTalOTh a00 Mpej’ SsBHUKOM TOTUTY Ha KariTal,
a00 TIpeICTaBHUKOM TIPOIIO3HITIi KOIIITIB, 10 BUBLTLHAIOTHCS 3 00ITY.

Miciie HallioOHaJIbHOTO BaFOTHO-()iHAHCOBOTO 1 KPEJUTHOTO PUHKIB HA CBi-
TOBOMY PUHKY BU3HAUYAEThCSI TAKIMH (PaKTOpamu:

— MiCLI€ KpaiHU y CBITOBOMY I'OCIIOJIAPCTBI, ii BaJTIOTHE T4 €EKOHOMIYHE CTa-
HOBHUIIIE;

— PO3BUHEHICTh KPEUTHOI CUCTEMH Ta OPraHi30BaHICTh (OHA0BOI O1pKi;

— HOMIPHICTb OMOJAATKOBYBAHHS;

— MOKJIMBICTh KOTUPYBAHHS 1HO3EMHUX LIIHHUX NanepiB Ha OIpxkKl Ta MOX-
JIMBICTb MPOBEACHHS KPEAUTHHUX yTOJ 3 IHO3EMHUMH MM0O3UYaTIbHUKAMH;

— CTaOUIbHICTh MOJIITHYHOTO PEXUMY 1 3PYUHICTh TeorpadiqHoro posra-
IITyBaHHS.
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3a3HaueHi (pakTopu Ha MiJICTaBl KOHKYPEHTHOI OOpOTHOM BU3HAYMIIN HU3KY
HAI[IOHAJIbHUX PHUHKIB, 3JaTHUX €()EKTMBHO BUKOHYBAaTH MDKHAPOJHI ONeparii.
BoHun onepxkaiiv Ha3By «CBITOBi (iHAHCOBI LHEHTPW» — IIEHTPHU 30CEPEIKEHHS
0aHKIB 1 KpeAUTHO-(DIHAHCOBUX 1HCTUTYTIB, IO 31MCHIOIOTH MI>KHAPOIHI BaJIOT-
HO-KPEJUTHI Oorepaitii 13 30JI0TOM 1 IIHHUMU TlanepamMu. Ha choroHiiHii AeHb 11e
Hito-Mopk, Jlonmon, Ltopix, JTrokcembypr, ®pankdypr-Ha-Maiini, Ciramyp.

Koneepmauiiini onepauii oankie

KoTupyBanHs BaJIOTH

Bantomuum xomupysannsm Ha3WBAETHCS BU3HAYEHHS KypCy BallOTH a0o
BU3HAYCHHSI MPOTIOPIIii OOMIHY BAITIOT.

VY KoTHpyBaHHI PO3PI3HAIOTH 0A30BY BAMIOTY (0a3a KOTUPYBaHHS) 1 BAIIOTY
KOTHPYBaHHSI.

baszoro € BammoTa, pUIHATA 33 OJUHHUILIIO.

Bamiora, sika KOTHUpY€TbCs, MOKa3ye I[IHY OJIMHHULI 0a30BOi BaIIOTH. Y
J10B1H 1HGOpMAaIlil BUKOPUCTOBYIOTHCS TaKi MO3HAYEHHS.

basoBa SIka KOTUpY€EThCS
USD/UAH = 30,6036 USD RUR

IcropuuHO cknamucs JBa BUAM KOTUPYBaHHS 1HO3EMHOI BajJIOTH OO
HaIllOHAJILHOI — IIpsIMa 1 3BOPOTHA (HETIpsIiMa).

VY pasi npsamoco KOTUPYBaHHS KypC OJMHUII 1HO3EMHOI BaioTH (0asza) BU-
pakaeThCs B HAI[IOHAJIBHIM BaJIIOTI.

3a Henpsamo20 KOTUPYBaHHS 3a OJIMHUINIO OEpeThCs HalllOHAJIbHA BaNIOTA,
KYpC SIKOT BUPQ)XXA€ThCsI B IEBHIN KUIBKOCT1 1HO3EMHUX I'POILIOBUX OJUHULb.

Ha BanoTHOMY pUHKY OaHKHM BHUKOPHCTOBYIOTH JBOCTOPOHHI BaJIOTHI
KOTHUPYBaHHS:

BID — kypc kymniBii 6a30B01 BaIIOTH;

OFFER — kypc mpoaaxxy 6a30BOi BaTIOTH.

Mpuxaan 1. Henpsaive kotupyBauns Huio-Hopk — ®pankdypr

Bid Offer
0,8552 0,8553

USD/EUR

3a onuHuIO B34TO HarioHanbHy Bamoty CIIA — gonap. bank y CIIA kymye
1 nonap, 3armaruBmm 0,8552 eBpo, a mpoaae, 6axaroun oaepkatu 0,8553 eBpo.

PizHuIsg Mi>k cTopoHaMy KOTUPYBaHHS — Mapika — 3abe3nedye mpuoyToK 3a
KOHBEPCIHHUMH OIIepAIisIMHU.

Mpuxaan 2. Mpsave korupysanus Hero-Mopk — Jlonaon

Bid Offer
1,6427 1,6437
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bank y CIIA xymnye 6a3oBy Bamtory 1 ¢dyHT, 3amnatuBmu 1,6427 noi., a
npojae, 6axaroun oxepxkatu 1,6437 nomn.

Kpoc-kype

KoTtupyBanus BairoT 3a3Buuail 6a3yeTbcs Ha KPOC-KypcCl — CITIBBIIHOIICHH1
MK JIBOMa BaJIIOTAMH, 10 BUIUIMBAE 3 1X KypCy 10 TPEThOi BATIOTH.

IMpuxnajg

3uaiitn kpoc-kypc CAD/CHF, sxmo USD/CHF = 1,2810; USD/CAD =
=1,5350.
CAD — kaHaJIcbKUH J1071ap;
CHF — mBeinapchkuii QppaHk;
USD — nonap CIIIA;
GBP — Oputancbkuii QyHT.

usD

cap . USD = CAD CAD 1,2810
CHE — = = = 0,8345
cab CHF «USD CHF  1,5350

Bucnorok: skiio nonap CHIA € 6a3010 KOTUpYBaHHSA Uil 000X BaJIIOT, TO
JUIsT OOYMCIIEHHS 1X KpOC-Kypcy TpeOa pO3IUIUTH JI0JIapOBI KypCH LUX BAaIIOT
(aHAJIOT14HO, SIKIIO JI0JIAp € BATIOTOK KOTUPYBAHHS I 000X BAIIOT).

VY po3paxyHKy KpOC-KypcCy JJIsl BAIIOT 13 IPSMHUM 1 3BOPOTHUM (HETIPSIMEM )
KOTHUPYBaHHSM JI0 JoJiapa (oap € 6a3010 KOTUPYBAaHHS TUTBKU JJISL OJHIET 3 Ba-
JIFOT) HEOOX1HO EPEMHOKHUTH JOJAPOBI KYPCH JBOX BaJIIOT, 110 KOTUPYIOTHCS.

IMpuxnajg

O6uucnutu kpoc-kypc GBP/CHF, sxuio GBP/USD = 1,5720 (3a onunwuIIto
B3sT0 He nonap); USD/ CHF = 1,5350 (3a ouHUIIO B3STO J0ap).

USD GBP  GBP
CHF USD CHF

=1,5720+1,5350 = 2,4130

JUis po3paxyHKy MapkKli y BH3HAUEHHI KPOC-KypCy BUKOPHUCTAEMO TaKUU
T IX 1.

Hna komupysans éaniom, 0e 001ap NPUtHAMUIL 3a 6a3y KOMUPYBAHHSL.

Po3zpaxysatu kpoc kypc CAD/CHF, sixmo:

BID OFFER
USD/CHF 1,2810 1,2820
USD/CAD 1,5380 1,5390
USD USD
carlid _1,2810 CHFﬂffer_ 1,2820
CAD/CHF UspD ﬂffe:l" - 1,5390 = 08324 usp bid o 1,5380 =0,8336
CAD cap”"

s po3paxymky Kpoc-Kypcy Onsi 6aniom i3 npsmum | Henpsamum Komu-
PY6aHHAM 10 J101apa BUKOPUCTOBYETHCS TaKe MPABUIIO.
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IMpuxnajg

Busnauntu GBP/CAD.
BID OFFER
GBP/USD = 1,5720 1,5725
USD/CAD = 1,5380 1,5385
GBP ~ USD GBP -
Usﬂb:df mﬂb:d_z,u?? CBP ffer of for = 2,4193
GBP/CAD = usp cab
1,572071,5380 = 24177 1,5725%1,5385 = 2,4193

[HOM1, 3M1MCHIOIOYM KOHBEPTAIlIIO OJHI€T BAJIIOTH B 1HIITY, BUTIIHIIIEC BUKO-
PUCTOBYBaTH HE O€3MOCEpPETHI0 KOHBEPTAII0, a Yepe3 SKYCh TPETIO BaJIOTY.
Hampuknaz, gipma mae 500 000 eBpo #t xoue kynutu pyoumri. SAxkum unnom dipmi
BUT1JIHIIIIE 3pOOUTH KOHBEPTAIIifO, SKIIO OaHK J1a€ TaKl BAJIFOTHI KOTUPYBAHHS ?

bid offer

EUR/USD 1,2264 | 1,2325
EUR/UAH | 6,5800 | 6,6129
USD/UAH | 55300 | 5,5411
USD/RUR | 29,0000 | 29,1450
EUR/RUR | 34,6500 | 34,8233
RUR/UAH | 0,1795 | 0,1799

1. EUR—RUR =500 000*34,65 = 17 325 000 RUR.

2. EUR—USD =500 000*1,2264 = 613 207,5 USD.

3. USD—RUR =613 207,5*29 = 17 783 018,9 RUR — na 458 018,9 RUR
O1JIbIIIE TIOPIBHSHO 3 MEPIIOI KOHBEPTAIIIEIO.

4. EUR—UAH = 500 000*6,58 = 3 290 000 UAH.

5. UAH—RUR = 3290 000 / 0,1799 = 18 292 106,6 RUR — na 967 106,6
RUR OibImie MOPIBHSHO 3 MEPIIO0 KOHBEPTAIIIETO.

Bagrorna no3unis

VY xoai BaMOTHOI oreparlii 6aHK Kynye OJHY 1 poJae 1HIIy BaimoTy. Bu-
CyBalOYu BHMOTH B OJHIM BaJtOTi, BiH Oepe Ha cebe 3000B’s3aHHS B 1HIIN. Y
pe3ynbTaTi B aKTUBaX 1 MacuBax OaHKY 3’SBISIIOTHCA 1Bl PI3HI BaJIOTH, KypC
SKHX MOXE 3MIHIOBATHCS HE3aJEeKHO, MPUBOJSYM JO0 TOTO, IO B MEBHUUA MO-
MEHT aKTHUB MOKE MEPEBUIIUTH TAaCUB, 1 B [IbOMY BHUIAJKy OAHK OTPUMYE IPH-
OyTOK, y IPOTHIIC)KHOMY — 30UTOK.

BasioTHa nmo3uuisi — CIiBBITHOIICHHS BUMOT 1 3000B’s13aHb OaHKY B 1HO-
3eMHIi BamoTl. SIKIo BUMOru Ta 3000B’si3aHHS 301raroTHCS, BAJIFOTHA ITO3MIIIS
BBAXKAETHCA 3aKpUmMoio, B pa3l He301ry — 8i0Kkpumoro.

Binkpura BagtoTHa MO3MULIS, 32 AKOi 3000B’s13aHHS 1100 MMOCTaBKH MPOJa-
HOI BaJIIOTH MEPEBULIYIOTh BUMOTHM LIOJ0 KYIUIEHOI, HA3UBAETHCS KOPOTKOIO,
SIKIII0 BUMOTH TIEPEBUILYIOTH 3000B’I3aHHS — JOBIO10.
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CTBOpEHHSI BIIKPUTOT BAJIFOTHOI TO3MITIT MOXe OyTH IMOAAHO B TaKUH CIIOCIO.

AKTHUB CYMA ITACHB CYMA
BymHOK 1000 000 UAH | FAXYHOK | 4 400 000 USD
KJIi€EHTa
KopecnonnenTcprkuii o —
paxyHoOK B iHo3emHomy | 1 000 000 USD M 1 000 000 UAH
OaHKy onn

30ir akTHUBIB 1 TACKBIB 32 CyMaMH BAJIIOT — BIAKPUTOI MO3UIIIT HEMAE.
bank nmpoxae 1 000 000 USD 3a CHF 3a xypcom 1,55 31 ciekyJIsTHBHOIO
METO¥O.

AKTHB CYMA ITACVB CYMA
ByauHOK 1000 000 UAH | TEYHOK | 4 446 000 USD
KJTi€HTA
KopecnonneHTchKHit o T —
paxyHok B iHo3emHOoMYy | 1550 000 CHF M 1 000 000 UAH
OaHKy onn

baHk cTBOpHB BIIKpUTY BaJIOTHY IMO3HUILIII0 — HE30II aKTUBIB 1 MMAaCUBIB 3a
CyMaMHM BaJIIOT: MEPEBUIIICHHS aKTUBIB HaJl TaCMBaMU (JIOBra Mo3ullisl) HA CyMYy
1550 000 CHF 1 nepeBuIlleHHs MMAacHBIB HaJl aKTUBaAaMHU (KOPOTKa MO3UIlIS) Ha
cymy 1 000 000 USD.

Bynp-sika BigkpuTa MO3HUIIisl 03HAYAE CXMIIBHICTh PU3UKY 3MIHUA BAJFOTHOTO
kypcy. [Ipunyctumo, mo kypc monapa no ¢panka ctas 1,6 CHF 3a 1 USD.

[Ipu bOoMy KOpOTKa MO3ULIA 3a 10J1apOM IpHHEce 0aHKY 30UTOK.

Sxmo kmieHT BuMaratume 3aidcHuTH nepepaxysanas 1 000 000 momapis,
O0anky poBenetbest mpojatu 1 550 000 ¢paHkiB 3a 3HUIKEHUM KypCOM —
1 550 000/1,6 = 968 750 — 36uTok 1 000 000 — 968 750 = 31 250 monapis.

Sxio 6aHK Mae JIOBT1 M KOPOTKI MO3UINT B KUTBKOX 1HO3EMHUX OaHKaX, He-
00X1JHO 3HAWTHU 3arajbHUi 3HAMEHHUK, 32 JTOMOMOTOI0 SKOT'O MOKHA OIL[IHUTH
pe3yNbTaT MPOBEACHUX yroia. JJis 1bOTO CyMH JOBTHX 1 KOPOTKHUX TO3UINIHN Tie-
PEPaxOBYIOTHCA B OJHY BAIIOTY 3a MOTOYHMMH PUHKOBHMH Kypcamu (Tiepepa-
XyBaHHS B Jj0Jap a00 B HAIlIOHAIBHY BaJIOTY).

Kymneno | Kype | IIpomano Tlosra Bamiorha nosuuis Koporka
1000 GBP | 1,55 | 1550 USD +1000 GBP ~ 1550 USD
~ 1550 USD+900 USD =
900 USD | 1,5 | 1350 CAD +1000 GBP =~ 650 USD;
~ 1350 CAD
+1000 GBP: |
2000USD | 1,35 | 2700 CHF | 2000 USD — 650USD = I
= + 1350 USD
+1350 USD; ~ 1500 GBP+1000 GBP =
3600 CAD | 24 | 1500 GBP | 3600 CAD — 1350 CAD = =~ 500 GBP;
= + 2250 DEM _ 2700 CHF
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IlepepaxyBanHsi mo3uuiii y 1oJapu

JOBI'A TIO3UIILA KOPOTKA TTIO3UIILA
V pamori | Kype HepepngBaHHﬂ V pamori | Kype HepepingaHHﬂ
1350 USD 1 1350 USD —500GBP | 1,55 — 775 USD
2250 CAD | 15 1500 USD —2700CHF | 1,35 — 2000 USD
YCbOI'O + 2850 USD YCbOI'O — 2775 USD

VY pe3ynbTaTi Npoaxy 3a NOTOYHUMHU KypCaMH J0JapiB 1 MapoK 3a QyHTH
1 mBeiapcebki ppanku 0aHK oTpumae npudyTok 2850 — 2775 = 75 nonapis.

IloTo4Hi Ta CTPOKOBI BaJTIOTHI onepauii

[Torouni omeparrii, abo omeparii 3 HeraitHoro mocraBkow CIIOT — me
KYIIBIIA-TIPOJIaYK BAIIOTH HA YMOBaXx ii MOCTaBKH OaHKaMHU-KOHTpareHTaMu Ha
Ipyruil pobouuii AeHb BiA MHS yKJIaJaHHS YTOJIU 32 KypcoM, 3adiKCOBaHUM Ha
MOMEHT ii ykiaganHs. /laTa mMOCTaBKHM KOINTIB HA PaXyHOK KOHTpareHTa Ha3H-
BA€THCA JATOIO BAJTIOTYyBaHH.

CyuacHuil po3BUTOK €JEKTPOHHMX 3acC001B 3B’SI3KY Ja€ 3MOTY 3/1HCHIOBA-
TH omepanii Ha Mi>KOAHKIBCBKOMY PUHKY M y KOPOTIIMI TEPMIH 3 1aTO0 BaJto-
tTyBaHHs chorojiHi TO/I 3a cboroanimHiM KypcoM Ta yronu TOM 3 naroro Ba-
JTFOTYBaHHS 3aBTpa.

Crpoxosi BamtotHi onepaiii (POPBAP/]) — ue yroau, 3a sSIKUX CTOPOHH
JIOMOBJISIFOTBCSL TIPO TIOCTaBKY OOYMOBJICHOT CyMH 1HO3EMHOI BAaJIOTH Uepe3
NIEBHUH CTPOK MiCTs yKJIaJaHHS YTOAH 3a KypcoM, 3a)iKCOBaHUM Y MOMEHT ii
yKIaJaHHS.

Kypcu 3a yrogamu CITIOT 1 ®OPBAP]I Biipi3HAIOTECS OIWH Bid OJIHOTO.
SAxio kype 3a GopBapaHo0 yroaow Hwkuui, HixK Kypc CIIOT, roBopsTs, 1110
BaJIIOTa KOTHPYETHCS 31 3HIKKOIO 200 TUCKOHTOM. SKIIo Kypc dhopBapa BUIIHIA
kypey CIIOT, BamtoTa KOTUPYETHCS 13 MPEMIEIO.

CtpokoBuil Kypc, y SKOMY BpaxoBaHa Tpemis abo 3HIKKA, Ha3WBAETHCS
Kypcom AVTPAMT,

IMMPAKTUKYM

1. BusHaunTu METOJ KOTHPYBAHHSA 1 3pOOUTH KOTHUPYBaHHS 3BOPOTHHUM
METOJIOM.

Hero-Hopxk — [ropix — USD/CHF = 1,50;

Jlonnon — Hero-HMopx — GBP/USD = 1,63;

Jlongon — ®pankdypt — GBP/EUR = 2,39.

2. Buznauntu MeToj KO)KHOTO 3 KOTUPYBaHb YKPaiHCHKOTO OaHKY, TaTH KO-
TUPYBaHHSA 32 3BOPOTHUM METOJIOM, SIKMI BUCTaBHB TaKi BAJIFOTHI KOTUPYBaHHS.

USD/UAH = 5,33; UAH/RUR = 5,88; EUR/UAH = 4,67.

3. Busnauutu kpoc-kypc GBP/CHF i mapixy, 3akmaneHny B Kpoc-Kypc, sK-
10 JJaHO TaKl KOTUPYBAHHS.
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BID OFFER
GBP/USD 1,5535 1,5545
USD/CHF 1,3355 1,3365

4. Buznauutu kpoc-kypc GBP/DEM, sikiio qaHo Taki KOTUPYBaHHS

CHF/USD = 0,6617;

USD/GBP = 0,6832.

5. 3a SKUM KypcOM aHTIIIMCHKHI €KCIOpTEep OTPUMYE IUIATLK y dpaHIly-
3bKHX ()paHKax Ta OOMIHIO€ iX Ha OpUTAaHCHKI ()YHTH, SKIIO KypPCH BaJOT 10
noJsiapa OyyTh TAKUMU?

BID OFFER
GBP/USD 1,5050 1,5058
USD/FRF 6,3053 6,3065

6. SIky cyMmy cruiaTuTh aHrjiiicbka kommanis 3a 50 000§ mis orutati mo-
craBku ToBapiB 31 CIIIA? bank kotupye GBP/USD 1,8715/1,8725.
7. Buznauutu xkpoc-kypc CHF/FRF 1 mapiy, 3akiazeHy B Kpoc-Kypc.

BID OFFER
USD/CHF 1,3316 1,3356
USD/FRF 95,4755 95,4775

8. Buznauutu kpoc-kypc EUR/UAH, sikio mano taki KOTHpYBaHHS.

BID OFFER
EUR/USD 1,2264 1,2325
USD/RUR 29,0000 29,1450
RUR/UAH 0,1795 0,1799

9. Busnauutu kpoc-kypc EUR/GBP, sikiiio 1aHo Taki KOTHPYBaHHS.

BID OFFER
EUR/USD 1,2264 1,2325
RUR/USD 0,0344 0,3450
GBP/RUR 41,1255 41,1889

10. bank mae 30 000 USD Ta 6axae npundoatu EUR. Slkum unHOM Hiomy 11e
BUTI/IHILLIE 3pOOUTH: Yepe3 MpsiMy KOHBEpTALil0 ad0 4yepe3 MONEepeaHIO KYIiBIIIO
OJIHI€T 3 JABOX MPOMOHOBAHMX Ha OIpKi BAJIOT 3 MOJAJBIIUM IMPOJAKEM iX 3a
EUR? Poszpaxyiite cymy EUR, mo otpumae 6ank y pasi mpsiMoi KOHBepTallli Ta
kouBeprailii USD B EUR uepe3 koxkHy 3 1BOX MPOMOHOBAHUX OIPXKEIO BAJIOT.
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BID OFFER
USD/EUR 1,2264 1,2325
EUR/UAH 6,98 6,6129
USD/UAH 5,53 5,9577
USD/RUR 30,9 31,0545
EUR/RUR 37,08 37,2654

11. bauk mae 500 000 UAH ta 6axae npundoatu EUR. Slkum yuHOM Homy
1€ BUTIJIHIIIE 3pOOUTH: yepe3 NMpsAMY KOHBEPTaIlito a0 yepe3 MOonepeHio KyIiB-
JIF0 OZHIET 3 IBOX MPOMOHOBAHMUX Ha OIp>Ki BANIOT 3 MOJANBIINM MPOJAKEM iX 3a
EUR? Po3paxyiite cymy EUR, mo orpumae 6ank y pa3i npsmMoi KOHBepTalii Ta
xoHBeprauii UAH B EUR yepe3 koHY 3 IBOX MIPOINOHOBAHUX O1PHKEIO BAIOT.

BID OFFER
EUR/UAH 6,5800 6,6129
USD/UAH 5,53 5,5411
USD/RUR 29,0000 29,1450
EUR/RUR 34,6500 34,8233
RUR/UAH 0,1875 0,1884

12. Ha noyaTok omnepauiiHoro JHs 0aHK MaB 3aKpUTI BaJIFOTHI MO3UIIIT 32
BciMa BaimoTamu. [IpoTsarom nHs Oynu 3/11CHEH1 Taki oneparii.

1. Onepauis CIIOT nepexdauyae:
a. 1aTy BaJIOTYyBaHHS CbOTOJIHI;

0. 1aTy BaJIIOTYBaHHS Ha APyTruil poOOUMil IeHb B IHA YKIaJdaHHS YTOAH,
B. JIaTy BaJIFOTYBaHHSI Y€pe3 THKICHD,
I. PaBUJIBHO a, O;
7. IPABUJIBHO a, T;
. IPaBUJILHO O, T.

2. KonBeprauis Baaiotu Ha ymoBax TOM nependauae:
a. 1aTy BaJIFOTYBaHHS ChOTO/IHI;
0. 1aTy BaJIOTYBaHHS Ha IPyTHi poOOYMil 1eHb BIJ JHS YKJIaJaHHS YTOH,

B. JIaTy BaJIOTYBaHHS 3aBTPa,;

I. PaBUJIBHO a, O;
7. IPABUJIBHO a, T.
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Kymieno [Ipomano Kypc
2550 GBP 6375 DEM 2,5
13000 usSD 403 650,0 RUR 31,05
28000 RUR 5600,0 UAH 0,2
1550 CHF 993,6 USD 1,56
3500 UAH 1346,2 DEM 2,6
TECTH




3. Onepauis ®POPBAP/I nependauac:

a. 1aTy BaJIOTYBaHHS CbOT'OJIHI;

. IaTy BaJIOTYBAaHHS HA JPYruil poOOUunii IeHb BiJl AHS YKIAJaHHS YTOMIH;
. 1IaTy BaJltOTYBaHHS 3aBTPa,;

. yepe3 MEeBHUM CTPOK MICJIsl YKJIaJaHHS yTOJIH;

. TIpaBWJIBHO a, 0, B.

. Kype AYTPAWT — ne:

. Kypc TOTOYHHX OTIEpaIliif;

. (hopBapHUii Kypc;

. PI3HOBHJI KPOC-KYPCY;

. KypC KOHBEpTAaIlii 3 JaTOI0 BATIOTYBaHHS 3aBTPA;
. IPaBUJIBHO a, 0.

H O w o A N H T O

5. SIki po3pi3HSAIOTH BUAM BAJIOT 32JI€XKHO BiJ eMiTeHTa BaJIOTHHX
KOIITIB:

a. HaI[lOHAJIbHA BAJIIOTA;

0. IHO3EeMHAa BaJIIOTA;

B. KOJICKTUBHA BaJIIOTA;

I. PaBUJILHO a, O, B;

1. IPABUIIBLHO a, 07

6. Batrora Ha ymoBax ¢gopBapa Ma€ KOTUPYBAaHHS 10 BAJIOTH HA yMO-
Bax CIOT:

a. 3 IPEMI€I0;

0. 3 IMCKOHTOM;

B. a00 3 mIpeMi€ro, a0 3 TUCKOHTOM;

T. 3aJICKHO B1J] PUHKOBOI CUTYaIlii;

7. yC1 BiJIMOBI/II TPaBUJIBHI.

7. BaqwTa 3 HU3bKOI0 CTABKOI (32 BHECKAMM Y JaHiid BaJIOTi) KOTH-
pPY€ETbCs HA yMoBax (hopBapa 0 BAJIIOTH 3 BHCOKOIO CTABKOK 3a TOH ke
nepiox:

. 3 IPEMIEIO;

. 3 INICKOHTOM,;

. a00 3 mpeMi€ro, a00 3 AUCKOHTOM;
. 3AJIE)KHO Bl pUHKOBOI CUTYaIIIT,

. HEeMa€ MPaBUIILHOT BIIMOBIII.

. 3HMKKA 200 mpeMis MmiJl 4ac BUZHAYEHHS ayTPalTy He OB’ SI3aHA i3:
. CUTYyalll€l0 Ha BaJIIOTHOMY PUHKY;
. CTPOKOM YyTO/JIH;
. kycoMm 3a yrojamu CIIOT,

. PI3HUIICIO B IMPOIICHTHUX CTaBKax 3a JICTIO3UTAMH, IO 3aTy4arOThCs Y
JIBOX PI3HHUX BAJIIOTAX,

1. HEMa€ MPaBUIIbHOI BIAMOBI/I].

™ O\ 00 H 2 W o
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9. SIx Ha3uBaeThCs CHIBBiAHOIIEHHS MiK JBOMAa BaJIOTaMH, sike BH-
HUKAE MO0 TPETHOI BAJIKOTH:

a. KpOoC-Kypc;

0. BAJIIOTHUI KypC;

B. (hopBapIHUI KypC;

I. BAJIIOTHUM apUTET;

1. CLIOT-KypC?

10. AAxkmo Kypc oAMHMUII IHO3€MHOI BAJIOTH BHUPA’KE€HO B OJUHMII Ha-
iOHAJBLHOI BAJIIOTH, 1I€:

a. HempsiMe KOTUPYBAHHS,

0. mpsiMe KOTUPYBaHHS,

B. 3BOPOTHE KOTUPYBaHHS;

r. popBapaHEe KOTHPYBaHHS;

1. KOTUPYBAHHS Ha YMOBaX «ayTpanT.

11. SIk Ha3MBAa€THCA 3HUKEHHA 0OMIHHOI0 KypPCy HalliOHAJIbHOI BAJIIO-
TH 100 iHO3eMHHX BAJIIOT:

a. peBasibBallis;

0. KOHBepTallis;

B. JICBaJILBAIIIS;

II. J€HOMIHALs?

12. O0OMiHHMH MYHKT Ja€ Taki KoTupyBaHHs aoqaapis CIIA:

USD/UAH 24,30/25,60. Onun xiiedt npoaas 1000 mor., a iHIIuH npuaoas
1000 non. Skwuit pe3yapTaT OTpUMaB O0aHK Ha WX OTEpaIlisiX:

a. +130;

0. —130;

B. +13;

r.—13;

1. HEMa€ TPaBHIBHOI BiAIOBI I ?

13. AHrailicbka KOMNaHisi HAMAraeTbes NMPUAOATH AMEPUKAHCHKI /10-
Japu aJsi omjatu nmocraBku toBapiB 3i CIHIA. bank korupye GBP/USD
1,8525/1,8530. 3a sikum Kypcom Oyae 3aiiicHeHO 0OMiH:

a. 1,8525;

0. 1,8527;

B. 1,8530;

I. HEeMa€ MPaBUIILHOI BIAMOBII1?

14. bank korupye USD/UAH = 4,00; EUR/UAH = 2,20. Kpoc-kypc
USD/EUR cranosurume:

a. 1,82;

0. 0,55;

B. 8,8;

. HEMa€ MPaBUIIbHOI BIATOBI/II.
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15. USD = 1,74 CHF. Ckinbku aosapiB KomryBaTtume oauH ¢ppank:
a. 17.4;

6.0,174;

B. 0,5747;

r. 5, 7477

16. Y yomy mosisira€e mpouec aeMoHeTH3alii 30;10Ta:

a. y 30epexeHH1 PoJIi 30JI0Ta SK IUIATHKHOTO 3aco0Y;

0. y HaOyTTi 30JJ0TOM HOBUX (PyHKIIIH;

B. y 30epeXeHHsS POJIi 30J10Ta SK IUIATDKHOTO 3ac00y Ta pO3paxyHKOBOI
OJMHUIIL

I. y BTpaTi 30JI0TOM TPOIIOBUX (PYHKITIN;

1. HEMa€ MPaBWIbHOI BIAMOBI1?

17. SIka i3 cucrem OyJia mepuIol0 B icTOPIl CBIiTOBOIO BAJIIOTHOK CHC-
TEMOIO:

a. mapu3bKa CUCTEMa;

0. OpeTTOH-BY/IChKa;

B. TeHy€3bKa CUCTEMA,;

I. AMaiichbKa CUCTEMA;

1. HEMa€ TPaBUIbHOI BiAIOBI I ?

18. CranaapTauii CBOII nependauac:

a. nepury yroay Ha ymoBax TOM, a 3BopoTHy yroay Ha ymoBax CIIOT;

0. mepury yrogy Ha ymoBax CIIOT, a 3BOpoTHYy Ha yMOBax THKHEBOTO
dbopBapaa;

B. IO€THAaHH 2 (OpBapIHUX YIOJ;

r. nepury yrony Ha ymoBax TO/I, a 3BopoTHY yroay Ha ymoBax TOM;

1. nepury yroay Ha ymoBax TOM, a 3BopoTHy yroay Ha ymoBax TO/I.

19. Ilina BUKOHAHHSI OMIIIOHY — 1I€E:

a. CyMa KOMICli, 1[0 CIUIAYy€ThCS MOKYMIIEM IMPOJIABII0 MPOTH BUIUCKH
OMIIIOHHOTO cepTudikaTa,

0. TOXiJT BIACHUKA OIIIOHY Y BHUTIJISI PI3HUII MK MOTOYHOIO BApTICTIO 1
[IHOIO MPOJIaXy a0d0 KyIMiBJIi BaIIOTH;

B. PI3HUIIA MIXK MTPEMIE€I0 T4 BHYTPIIIHHOIO BAPTICTIO OMIIIOHY;

I. I[iHA aKTHBIB, MIOTO)KEHA B OMIIIOHHOMY JOTOBOPI;

7. BIICTYIIHI MTPOJIaBIIIO.

20. BamoTHi ¢p’rouepcu — e

a. MpaBo MPOJIATH BAJIIOTY B TIEBHUM JIEHb 32 BCTAHOBICHUM KYPCOM,

0. MpaBO KyIUTH BAIIOTY B MICBHUH JCHb 32 BCTAHOBJICHUM KYPCOM;

B. JIOXiJ BJIaCHUKA OMIIIOHY Y BHUIJISAI PI3HUII MK IMOTOYHOKO BaPTICTIO 1
I[IHOIO MPOJIaXKy ab0 KyMiBJIl BAJIIOTH;
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I. IPaBO KyIUTH a00 MpPOJATH NEBHY KUIBKICTh MEBHOI BAJIOTH 32 KypCOM,
YCTAHOBJIEHUM I11]1 YacC YKJIaJlaHHs YTrOJY, 10 3aKIHYEHHSI O0yMOBJIEHOTO CTPOKY;
1. 3000B’s13aHHS Ha NMpoAaX ad0 KyMiBJIIO [IEBHOI BAJIFOTH Ha MIEBHY JaTy.

21. SIx Ha3uBa€TbCA PI3HOBHA CTPOKOBUX oOllepauiil, 110 IOJArae y
NPaBi Ha KyHIBJIIO-NPOJAK BAJIOTH MiXK ABOMA Cy0’€KTaMH 3 MOAAJIBIINM
NnepeAaHHsAM ii B 00yMOBJICHHI CTPOK i 32 KYpCcOM, BU3BHAYECHUM Y MOMEHT
YKJIQJAHHA KOHTPAKTY:

a. OMIIIOHHI omeparrii;

0. ¢’ rouepcHi onepariii;

B. (popBapHi onepariii,

r. popdeHTHHTOBI Omeparii;

1. apOITpaXkHi oreparii?

22. BaJioTHi BITHOCHMHU — 11€:

a. CYKYITHICTb BJIIOTHOTO MEXaHI13My i BAJIIOTHUX B1JIHOCHH;

0. CYKyIIHICTh CICIaJbHUX IHCTHTYTIB 1 MEXaHi3MIB, Kl 3a0€3MeUyIOTh
MO>KJIMBICTh KYIyBaTH-TIPOIaBaTH BAIIOTY;

B. CYKYIHICTh €KOHOMIYHUX BIJJHOCHH, SIKI BAHUKAIOTh Y MPOIECI B3aEMHO-
ro oOMiHY pe3yJbTaTaMH JisIbHOCTI HAIlIOHAIBHUX T'OCIIOAAPCTB;

I. CYKYIIHICTh OpraHi3aiiifHO-TIPaBOBUX 1 €KOHOMIYHUX BITHOCHH y cdepi
MDKHApOIHUX BaTIOTHUX BiTHOCHH;

II. CIIBBIAHOIIEHHS BHUMOT 1 3000B’sI3aHb, HAAXOMIKEHD 1 IIJIATEXKIB OIHIET
KpaiHu 1010 1HIIION.

23. BaawTHa cucrema — ne:

a. oprasizaiiiiHo-npaBoBa ¢opma peasizallli BaJIOTHUX BIIHOCHH y MEXax
€KOHOMIYHOI'O MPOCTOPY;

0. CYKYIHICTh OpraHi3aliiiHO-IPaBOBUX 1 €KOHOMIYHUX BITHOCHH Yy cdepi
MDKHAPOJHUX BaJIOTHUX BIJTHOCHUH;

B. CITIIBBIJIHOIIICHHS BHMOT 1 3000B’s3aHb, HAJXOJUKEHD 1 IJIATEXKIB OJHIET
KpaiHu 1I0JI0 1HIIOT;

T. CYKYMHICTh BAJIIOTHOT'O ME€XaHi3My 1 BAJIFOTHUX BIJIHOCHUH,;

1. CYKYNHICTh CIEUIAJIbHUX IHCTUTYTIB 1 MEXaHI3MiB, 5Kl 3a0€3MeuyIoTh
MO>XKJIMBICTh KyIyBaTU-IIPOAABaTH BaJIIOTY.

24. KoMy [103B0JICHO 3AilICHIOBATH BAJIIOTHI iHTepBeHUIl HA BAJIOT-
HOMY PHUHKY:

a. KOMEPIIHHUM OaHKaM;

0. miaprUeEMCTBaM-EKCIIOPTEPaM;

B. llenTpanbHomy OaHKYy;

I. BAJIFOTHIN O1pXKi;

7. yC1 BIJIIOBIJII MPaBUIIbH1?

104



25. Jlo ckiaay HaiOHAJIBbHOI BAJIIOTHOI CUCTEMH He HAJIEKATh!

a. perjJaMeHTallis Mi>KHApOIHUX PO3PaxyHKIB 1 MI)KHAPOIHOTO KPEAUTYBaHHS;
0. BaJIFOTHA JIIKBIJIHICTh KPaiHU;

B. BAJIIOTHI OOMEXXEHHS 1 BAJIIOTHUN KOHTPOJIb;

I. PE3€pPBHI BAJIIOTH 1 MI>KHAPOAHI paXyHKOBI OJIMHHII].

26. /1o cki1aay cBiTOBOI BAJIIOTHOI CHCTEMHU HE HAJIEXKATD!

a. BAJTIOTHI OOMEXKEHHS 1 BAIFOTHUN KOHTPOJIb,

0. MbKHApOJIHA BATFOTHA JIIKBIIHICTb,

B. PE3epBHI BAIOTH 1 MI>KHAPO/IHI PaXyHKOBI OJIMHUII];

. YMOBH B3a€EMHOi KOHBEPTOBAHOCTI BaJIIOT;

1. yHi(iKaiis BUKOPUCTAHHSI MDKHAPOIHUX KPEIUTIB 1 (popM MiKHAPOI-
HUX pO3paxyHKIB.

27. MisxxHapoaHa BaJIIOTHA JIKBIAHICTb He MiCTUTB!

a. 30J10Ta;

0. mpaBa Ha oziepkaHHs KpeauTy B MBO;

B. PaXyHKIB Y MDDKHAPOJJHUX PaXyHKOBHUX T'POIIOBUX OJIMHHUIISX;
I'. BATIOTHUX PE3€PBIB KpaiHU;

1. HEMa€ TPaBWIBHOI BiIIOBI/II.

28. IloHATTH «IeBi3» 0y/10 BBEACHO B MeKaX:
a. IMalCchKO1 BaJIIOTHOI CUCTEMU,

0. reHye3bKO0i BAIFOTHOI CHCTEMH,

B. ITAPU3BKOI BAITIOTHOI CUCTEMU,

r. OpEeTTOH-BYICHKOI BaIOTHOI CUCTEMU;

1. €EBPONEHUCHKOT BAIIOTHOI CUCTEMHU.

29. MB® 0yJ10 3aCHOBAHO B MeXKaX:

a. IMaliChKOI BaJIIOTHOI CUCTEMH,

0. reHye3bKO0i BAJIFOTHOI CUCTEMH,

B. IAPU3bKOI BAJIOTHOI CUCTEMMU;

r. OpeTTOH-BY/ICHKOI BATIOTHOI CUCTEMU;
II. €EBPONEUCHKO1 BATFOTHOI CUCTEMHU.

30. Bunmyck €Bpo-0aHKHOT i MOHET €BPO pPO31104YaTo 3:
a. nouatky 1998 p.;

0. 1 ciunst 1999 p.;

B. 1 munus 2002 p.;

r. 1 ciunsa 2002 p.;

1. HEMa€ MPaBWIbHOIL BiIOBI/II.

31. bananc HeBUAMMUX Onepaniil — CKJIAJ0Ba YaCTHHA:
a. OajaHcy onepailiil 13 30J0TOBAIIOTHUMH pE3EpBaMH;
0. mIaTikHOrO OaJaHCy 3a NOTOYHUMHU ONEepallisIiMH;
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B. OaJlaHCy pyXy KamiTaliB 1 KPEAUTIB;
I. PETYJIBHUX CTaTeH MIATI)KHOTO OallaHCy;
1. TOPrOBEJIBHOTO OAJIaHCy .

32. Onepauii i3 30JI0TOBAJIOTHUMH pPe3epBaMHU — CKJIAI0BA YaCTHHA:
a. peryJiiBHUX CTaTel IUIATHKHOTO OanaHcy;

0. 6anaHcy pyxy KamiTajiiB 1 KpeIUTIB IJIaTIKHOTO OajaHCy;

B. TOPTOBEJIHHOTO OAJIAHCY;

r. 0ajaHcy pyxy KammiTamiB 1 KpeIUTIB IJIATIKHOTO OajaHCy;

1. TJIATIKHOTO OaNaHCy 3a TOTOYHUMHU OTEepallisiMH.

33. CniBBIIHOLIEHHSA IIATEXKIB I HAAXO/KE€Hb NMPOUEHTHUX A0XOMIB i
BUTPAT 32 BUJAHUMH il OTPMMAHUMHU Mi>KHAPOJAHUMH KpeIuTaMHU Ta iHBec-
THLIAAIMM — CKJI2/I0BA YACTHHA:

a. peryJIiBHUX CTaTeH TUIATKHOTO OanaHcy;

0. muaTixHOTO 0aJaHCy 3a MOTOYHUMHU OTIEepaIlisIMH;

B. 0ajaHCy pyXxy KamiTalliB 1 KpEIUTIB IUIATIKHOTO OaaHCy;

r. 0anaHCcy HEBHJIMMHX ONEpalliif;

1. TOPrOBEJIBHOT0 OAJIAHCY .

34. Konuenuist 0aj1ancy NOTOYHMX omepaunii mepeadayvae, mo:

a. 6aJaHCyrOUl CTaTTI — PyX KOPOTKOCTPOKOBOTO KaIiTaly 1 BaIIOTHUX
pe3epBiB;

0. canbJ0 MOTOYHUX ONEpalliid JOPIBHIOE CalIbJIO OIepallii 3a JTOBrOCTPO-
KOBUMH 1HBECTHUIIISIMHU 3 MPOTUJICKHUM 3HAKOM,;

B. JI0O OCHOBHHUX CTaTel HaJEXaTh yCl, KPIM 3MIHU aMEPUKAHCHKHUX BaJIOT-
HUX pe3epBiB 1 3MiHM rpoimoBux 30008’ s3aHb CIIIA,;

r. OamaHcyroui cTaTTi — omeparii oQiliHfHUX BATIOTHUX OPTaHIB 3 BAIIOT-
HUMU Pe3epBaMU;

1. OaaHCyroYl CTaTTl — MOTOYHI OIEpPAllii Ta pyX JOBrOCTPOKOBOT'O KAaIlITay.

35. Konnenuisi 6a3ucHoro 6ajnancy nepeadavae, mo:

a. 6ajaHCyrOUl CTaTTI — PyX KOPOTKOCTPOKOBOTO KaIiTaly 1 BAITIOTHUX
pe3epBiB;

0. 32 paxyHOK 0ajaHCy MOTOYHUX OIEpaIliil 3iHCHIOETHCSI BUBE3CHHSI JOB-
TOCTPOKOBOTO KaIliTamy;

B. IO OCHOBHHUX CTaT€l HaJeXaTh yCl, KPIM 3MIHU aMEPUKAHCHKHUX BaJIOT-
HUX pe3epBiB 1 3MiHM rpoioBux 30008’ s13aHb CILA,;

r. OanmaHcyroui cTaTTi — omnepailii oQiliiHUX BAIIOTHUX OPTaHiB 3 BaIIOT-
HUMU pPe3epBaMU;

7. OaaHCyr0Yl CTaTTl — MOTOYHI OIEPaLlli Ta PyX JOBIOCTPOKOBOI'O KAIlITaIy.

36. Konnenuisa 60anancy ogiuilinux po3paxyHkiB nepeadavae, uo:
a. 3a paxXyHOK OajaHCy MOTOYHMUX ONEpaLliil Ma€ 31HCHIOBATUCS BUBE3CHHSI
JIOBIOCTPOKOBOTO KaIliTamy;
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0. OCHOBHI CTaTT1 — MOTOYHI ONEPALlii Ta PyX JOBIOCTPOKOBOI'O KamiTaty;

B. IO OCHOBHHUX CTaTeW HAJEXKaTh yCl, KPIM 3MIHU aMEPUKAHCHKHUX BaJIOT-
HUX pe3epBiB 1 3MiHM rpoioBux 30008’ s13aHb CILIA,;

I. CaJbJ0 MOTOYHUX ONEpaliil JTOPIBHIOE CalIb0 OIEpalliil 3a JOBrocTpo-
KOBUMHU 1HBECTHUIISIMU 3 IPOTHIIEKHUM 3HAKOM,;

1. OGanaHcyroul cTaTTl — omnepauli oiifHUX BaJIIOTHUX OPraHiB 3 BalIOT-
HUMH pe3epBaMHU.

37. MeTtoa 00J1iKky cajib0 IUIATI?KHOTO 0aJIaHCYy Ha MiACTaBi Hapaxy-
BaHb He NOB’SI3aHMI 3 TAKHM

a. OTepallisi PEECTPYETHCS TOJI, KOJIH KOJHUX PEaIbHUX Ollepalliii He Mae
3IIACHIOBATUCS

0. omepariii B ruiatibkHOMY OajlaHci BioOpa)katoTh y MOMEHT, KOJIM 3aBep-
IIY€THCS HAJIaHHS MTOCITYT,

B. omepallis BiI0OpaKaeThCsl B paXyHKaxX IUIATIKHOTO OajlaHCy TO1, KOJU
BIJI0YBA€ETHCS OILJIATA,

r. orepaitlii B IJIaTHKHOMY OallaHCi BIIOOpaKaroThCsl B MOMEHT, KOJIU Bij-
OyBaeTbhCs mepejava npas BIACHOCTI HA TOBAPH;

7. YMOBHO HapaxOBY€EThCS MOPIYHUMA TOX1]I, III0O YMOBHO PEIHBECTYEThHCH.

38. dedusuiiina moaiTuka nepeadavae:
a. CKOPOYCHHSI BHYTPIIIHBOTO TIOMHUTY;

0. 30UTbIIIEHHS EKCTIOPTY;

B. 30LJIbIIEHHS IMIIOPTY;

I. IPAaBUJIBHO a, 0;

7. TIPaBWIIBHO a, B.

39. /IuckoHTHA NMOJITHKA — 1Ie:

a. 3MiHa 00J11KOBOi cTaBku LleHTpanbHOrO 6aHKy;

0. KymiBIsS-TIpOIaX Jep>KaBHUMH OpraHaMH 1HO3EMHOI BaJIIOTH,
B. PETYJIIOBaHHS CTPYKTYPH BaIIOTHUX PE3EPBIB;

I. 3HIDKEHHS KypCy HalllOHAJIbHOI BAJIFOTH 11010 1HO3EMHOI;

7. IPOJIAYK MEHII CTaOUIbHUX 1 KyIIBJIS CTIMKUX BAJIIOT.

40. leBizHa MOJIiTHKA — 11€:

a. peXKUM BaJIOTHUX MAPUTETIB 1 BATIOTHUX KYPCIB,;

0. MeTO/] BIUTMBY Ha KypC HalllOHAJIBHOI BATIOTH IUIAXOM KYIIBII-IIPOIaXKy
JIep’)KaBHUMU OpraHaMH 1HO3€MHOT BaJIIOTH;

B. 3HWKCHHSI KypCY HalllOHAJIbHOT BAJIFOTH 1010 iIHO3EMHOT,

T. PETYJIIOBaHHS CTPYKTYPH BATFOTHUX PE3EPBIB,;

1. 3MiHa 00J11KOBOI cTaBku L{eHTpasibHOrO OaHKY.
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TEMA 7. KPEIUT I KPEJIUTYBAHHAA

IHoHATTHA 0AaHKIBCHKOI0 KPEeAUTY i HOro Kiacugpikamis
Ilo3uKy iHIII}0€ caM NO3WYaTbHUK, MO3WYKY 1HILIIOE KPEIUTOP.

ITo3uka Kpenur
Hamaerscs numre OankaMu
Hanaerbcs Oyap-skumMu ocobamu a00 1HIUMHU (P1IHAHCOBUMHU
yCTaHOBaMH

Hanaetbcs rpormmma abo iHIITUMHA

HaI[aCTBCH JMIC IrpOIIOBUMHU
pc€yamMu, BUBHAYCHUMHU POJOBUMHA

O3HaKaMu KOTIITaMH
Mosxe OyTH NPOLEHTHOIO 3aBxau nepeadavae HapaxyBaHHS
a00 0e3MPOIICHTHOIO MIPOIICHTIB
3MICHIOETHCS 32 PaXyHOK 3MICHIOETHCS 32 PAXyHOK 3aJTy4EHHUX
BJIACHUX KOIIITIB KOIITIB

Kpeaut — 11e eKOHOMIUHI BITHOCHHH 3 MPHUBOJY MEPEPO3MOALTY BapTOCTI
Ha 3aca/iax MOBEPHEHHS Ta 3 BUILJIATOIO MPOIICHTIB.

BankiBcbkuii kpeaut («3akoH mpo OaHKW 1 OaHKIBCBHKY IiSTTBHICTBY) —
OyIp-sike 3000B’s13aHHs OaHKY HaJaTH MEBHY CyMy Ipolluel, Oyib-gKa rapaHris,
OyIp-sike 3000B’s13aHHS PUAOATA IPaBO BUMOTHU O0OpPry, Oyab-siKe IPOJOBKEH-
Hs CTPOKY TOTalleHHsI 00pry, SIKe HaJlaHO B OOMIH Ha 3000B’s3aHHS OOpP)KHHKA
IIOZ0 TOBEPHEHHS 3a00proBaHOi CyMH, a TaKOX 3000B’S3aHHS MO0 CILIATH
MPOLICHTIB Ta IHIIUX 300pIB 3 TAKOT CYMH.

Kareropii, 1110 00CIyroBytoTh pyX LIHHOCTI B POLEC] BIATBOPEHHS: TPOIIi,
¢dbiHaHCH, TOPTIBIIS, KamiTal.

I'powi ax epowi GyHKIIOHYIOTH y cepi iX 00iry, e rpour 0OMIHIOIOTHCS
Ha peanbHi Onara. IXHs UHiHHICT, HaOyBae KyMiBEIbHOI CIPOMOKHOCTI. Kyni-
8eNIbHA CNPOMOJNCHICMb — Maca TOBapiB, SKI MOXKHA KYIUTH 32 OJWHUIIO T'PO-
mieii. BoHa BU3Ha4aeThCs PiBHEM IIiH.

I'powi six kaniman QyHKUIOHYIOTh Ha PUHKY KamiTaimy y (Gopmi mpoueHTa.
KymniBenapHa CipOMOKHICTB TPOIIEH K Kamitany GopmyeThest y Hhopmi porieHTa
117 BIUIMBOM MOIUTY 1 MPOIMO3ULi IEPEBAKHO HA PUHKY 3aC001B BUPOOHUIITBA.

Kpenur i rpomui

Biominnicms 1

Cy0’€eKTH TpOIIOBUX BiJIHOCHH: MPOJIaBeIlh Ta MOKYIEIb, KPSIUTOP Ta I0-
3UYaIbHUK.

Biominnicme 2

['pomioBuii 060poT nepeadayae:

— €KBIBAJICHTHICTh — Ha3yCTPi4 I'poliaM MEePEMIIIYIOThCS MPOIYKTH PIBHOI
HOMIHAJIBHOI BapTOCTI;

— 0e3MOBOPOTHICTh — OJIEPKaHl MPOAABIIEM TPOIIl HE TMOBEPTAIOTHCS [0
CBOTO TIOTIEPETHHOTO BIIACHUKA,
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— MPSAMOJIIHINHICTD — MOCTITHE BiAIAJICHHS TpolIeH Bij] Cy0’ €KTa, IKUi BU-
KOPHCTaB iX 7151 KyMiBJIi TOBapiB, OCKUTBKH HACTYMHUN Cy0’ €KT TaAKOK BUTPAUaE
iX 711 3aKyTiBElIb.

KpenutHuii 060poT 00cinyroBye cepy nepepo3noiibHUX BITHOCUH, KOJIH
rpourl He BIUYXKYIOThCS BiJl BIIACHHUKA, a MEPEAIOThCS Y TUMYACOBE KOPUCTY-
BaHHSA (IEMO3MUTH, IIHHI Tarepu). Pyx rporieit TyT xapakTepu3yeThCsl HESKBiBa-
JICHTHICTIO, 3BOPOTHICTIO 1 TIJIATHICTIO.

Biominnicms 3

['porni mpu3HayveHi 3a0€3MeUUTH peaTizaliio CIIOKUBHOI BapTOCTI Ta JI0BE-
JeHHS i1 10 CTIOKMBaya, a TaKoXK 3a0€3MeUNTH HAKOIUYCHHS peaIi3oBaHOl IiH-
HocTi. Kpenut npusHaueHuid 3a10BOJBHUTH TUMYACOBI OTPEOH Y TOTATKOBUX
KOIITaX OJIHUX CYO’€KTIB 1 CIIPUSATH BUTITHOMY PO3MIIIEHHIO BUIBHUX KOIITIB
JUISL THIITUX.

Biominnicme 4

['pomri o6cnyroByroTh pyx ycroro BBII (po3nonin i mepepo3mnoiin), a Kpe-
JIAT — JIAIIIE MOro YaCTUHHU.

Biominnicme 5

VY pa3l HEeKpeAUTHUX BIIHOCUH PyX rpomied Mix cy0’€KTaMHh €KOHOMIKH
3aBXKIU CYIPOBOKYETHCS 3MIHOIO BJIACHHUKA BIATMOBIIHOI IIIHHOCTI (TOBapy Ta
rpomieif). ¥ KpeIMTHHX BIJIHOCMHAX BJIACHUK TPOILIEH, Mepefaroy ix KOHTp-
areHTry, He BTpayvae MpaBa BIACHOCTI Ta MOBEPTAE iX HA 3a3/aJIeT1[b BU3HAUCHHUX
ymoBax. [IpomaBens rporieit He oTpuMye iX eKBiBajJeHTa, a OKYTElb HE 0JIep-
KY€ TpaBa BIACHOCTI (JIUIIIE TPAaBO PO3MOPSKEHHS).

Kpenur i ¢pickaJIbHO-0105KeTHI BITHOCUHHA
Pyx rpoieit y ¢pickaJlbHOMY CEKTOP1 OB’ sI3aHUM 31 3MIHOIO BIACHHUKA, HE €
3BOPOTHUM Ta MJIaTHUM. DickanbHO-0I0KETHUN 000POT — BUITYUYEHHS YACTHHU
JOXOAIB CyO’€KTIB €KOHOMIKM Ha ToTpeOu paepxaBu (moaatku, 300pw,
000B’s13K0BI maTexi). Pyx rpomeit 6e3ekBiBaneHTHUH 1 Oe3noBopoTHHil. Kpe-
JTUTHUN 000pOT HE €KBIBAJICHTHUH, ajie 3BOPOTHUH.

Kpenur i Topribis
VY TopriBii pyx IIHHOCTI BiIOYBa€ThCS Ha €KBIBAJICHTHUX 3acajiax, y pasi
KpeIuTy — Hi. 3B 30K — TOPTIBIIS 3/IIHCHIOETHCS B KPEIUT, a KPEIUT OpPraHizo-
BYETHCSI HA OCHOBI1 TOPTiBJII OOPTrOBUMU 3000B’ I3aHHSIMH.

Cragaii pyxy kpeaury
Pyx kamitany B miporieci BiITBOPEHHS BUPAKAETHCS (DOPMYIIOIO:

BI[ - PIT - OII —...BII...BK - TIK — OK.

Crania 1. dopmyBaHHS BUIBHOI IIIHHOCTI SIK JpKepena HagaHHs mo3uk (BII):
— KOIIITH, MPU3HAYCH] 7S BiAHOBICHHS OCHOBHHUX KOINTIB, II[0 HAKOMTUTY-
I0ThCS y OpMi aMOPTH3AIIIT;
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— gacTuHA 00OPOTHOTO KaIiTaly, 110 BUBUIHHSAETHCS B FpOHIOBlI/I (bole y
3B’S13Ky 3 PO3ODLKHICTIO Yacy MpoJiaky TOBapiB 1 KYIMiBJI CUPOBUHHU 1 Ma-
TepiajiB, HEOOXITHUX 1T BAPOOHUIITBA, & TAKOXK y BUTJIISI PI3HUIN B 4aci MiX
HaJIXOPKEHHSIM BUTOPTY BiJ peai3arlii Ta BUILUIATO 3apoOiTHOT TIJIaTH;

— TPOIIOBI 3a011a/[PKEHHST HACETICHHS;

— KariTal, 3al03Uu4eHui 13 30BHIIIHIX JKEpe (3 IHIIUX KpaiH);

— TPOIIOB1 HATPOMAJKEHHS JIEP>KaBH.

Cranis 2. Po3mimenns BitbHHX KomTiB (PII) Ta omeprkaHHS KOIITIB MO3HU-
yanbHuKamu (OI1).

[TepeposnoaiabHa. 3a JOMOMOTOI0 KPEIUTY BUTbHI TPOIIOBI KOIITH aKyMy-
JIIOIOTHCS 1 IEPETBOPIOIOTHCS HA MO3UMYKOBHM KaImiTall, a TAaKOX Mepepo3noIiis-
IOThCSL MDK Tajidy3sMH TOCIOJAapCTBa BIAMOBIIHO A0 HOPM TMPUOYTKY abo
IPIOPUTETIB PO3BUTKY EKOHOMIKH.

Cranis 3. BukopucTtaHHs Mo3u4ajibHUKOM KOIITIB, OTPUMAHUX Y TUMYACO-
Be KopuctyBaHHs (BII).

Cranis 4. BuBUIbHEHHS BUKOPUCTAHUX MO3WYAJIBHUKOM KOIITIB 3 HOTO
obopoty abo hopMyBaHHS JTOXO/IIB, TOCTATHIX sl moBepHEeHHS kpenuty (BK).

Cranis 5. IloBepHeHHss mo3uyanbHUKOM BaprocTi kpeautopy (IIK) rta
cruiata npoienTa (OK).

I[IpuHOMNKM KpeauTYBAHHS — OCHOBHI TOJIOKEHHS, NpaBWIa W YMOBH,
AKX OaHK JOTPUMYETHCS B MPOLIECI KPEAUTYBaHHS: 3BOPOTHICTh; CTPOKOBICTH;
IUIATHICTh; LUIECIIPSMOBAHICTh; 3a0€3MEUYEHICTh; MU(epeHIIiioBaHICTh; JOTOBIp-
HUUW XapakTep.

3aKkoHOMipHOCTI pyXy KpeauTy MOB’si3aHi 3 HOT0 CYTHICTIO 1 MPUHITUTIAMHU.

Ha mikpoexonomiunomy pieui icnyroms maki 3aKOHOMIPHOCHII.

— 3BOpPOTHICTh PYXy IIIHHOCTI, IO TepefaHa B MO3WKY. BracHi komtu
3aBX/IM MepedyBalOTh y PO3MOPSIKEHH] Cy0’€KTa, OFOKETHI — HE TIUISTaloTh
NOBEPHEHHIO. /[eXTO BBa)kae, 110 CIjIaTa MOAATKIB € MOBEPHEHHAM OIOKETHUX
komTiB. Xo4ya B 000X BHUMAJKaX PyX KOINTIB Ma€ HECKBIBAJCHTHUI XapakTep,
posmnoain BBII uepe3 kpeauTHy 1 O0IKETHY CHUCTEMY Ma€ 30BCIM Pi3HI OCHOBHU
Ta Pi3H1 NPUHIUIH (TIOJATKU HE € PUHKOBOIO MOCIIYTOI0).

— CTpOKOBICTh KOPHUCTYBAaHHS ITO3MYCHOIO IIHHICTIO BH3HAYAETHCS TPH-
BaJIICTIO OJTHOTO O0OPOTY KamiTaly Mo3WYalibHUKA (TPUBATICTIO HOTO BUPOOHHU-
4Oro IUKIIY).

— 30epekeHHST Ta 3pOCTaHHS TMO3WYeHOi MmiHHOCTI. Tpeba 30epertu IiiH-
HICTB TPOIIECH BKIAJHUKA 32 PAaXYHOK OTPUMAaHUX JIOXOIB MO3UYATHHUKA.

— 3aeXHICTh MacH HAJaHUX IMO3UK Bl HAasBHUX OOCATIB BUILHUX KOIIITIB.
KpenuTtyBaHHS 3a paXyHOK eMicii MOKe TIPU3BECTH JI0 KPU3OBUX SBUIIl Y MOHE-
TapHii cdepi.

Ha makpoexonomiunomy pieni icuyioms maxi 3aKOHOMIPHOCHI.

— Jlunamika oOcAriB KpeAUTYBaHHS Mae OyTH ajekBaTHOIO nuHamini BBIIL.
VY pasi nepeBUILECHHS TEMIIIB KPEAUTYBAHHS BIA0YI€ThCA HAMIpHE 301IbILIEHHS
IPOIIOBOTO KamiTany Ta iHsmis. B pasi iX BicTaBaHHS — IUIaThkKHA KpH3a.

— CyMa KpeIUTHUX BKJIaJ€Hb 1 MO3UUYEHUX PECYPCIB 3aBXKAU OAIaHCYEThCS
(L1e BIAMIHHICTB B1J1 OIOJKETHUX BUTPAT).
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— 3BOPOTHICTH 1 IUIATHICTh KPEAUTY BHU3HAYAKOTh MOIO0 OCHOBHHUM 1HCTPY-
MEHTOM Yy NEpEeMIIEeHH] 3a01a/X)KEHb IOMOTOCTIOAAPCTB Y chepy BUPOOHHUOTO
CIO’KUBaHHS.

— IInaTHiCTh KpEeAUTY BU3HAYAE CIIPSIMYBAHHS KOIITIB 3 Taly3ei 3 HU3bKOIO
PEHTA0ENbHICTIO Y BUCOKOPEHTA0EIbHI CEKTOPU EKOHOMIKH.

ExoHoMiuHi Mexi KpeaMTy — 1i€ piBEHb PO3BUTKY KPEIUTHHUX BIJIHOCHH,
3a SKOTO TOMHUT 1 MPOIO3HUINS Ha KPEAUT OATaHCYIOTHCS 31 30epeKeHHIM
CTaOlIbHOI Ta TOCTYIHOI IPOLEHTHOI CTaBKU JJIsl MO3UYAJIbHUKIB, SIKI HOPMaJlb-
HO MPAaItOIOTh.

Mixpoexonomiuni medxnci Kpeoumy 8u3Havaoms 00CATH TOMUTY Ha KPEIUT
OKPEMHUX MTO3UYATBHUKIB I11]] BILTUBOM:

— IWHaMIKH PUHKOBOI CTaBKH MPOIICHTA;

— XapakTepy KOJIMBaHHS NOTPeOM MO3MYAIbHUKA B OCHOBHOMY Ta 000pOT-
HOMY KariTani;

— CTaHy 3a0e3leyeHHsl MO3MYajJbHUKA BJIACHUM KamiTaJoM Ta €(EeKTUB-
HOCT1 MOr0 BUKOPUCTAHHS;

— e()eKTHUBHOCTI Ta OKYITHOCTI MPOEKTIB, HA peati3aliio KX MO3UYat0ThCsS
KOIITH.

[ToTpeba B 060poTHOMY
KarmiTasi

Hopmarus BinacHoro
000POTHOTO KamiTamy

1 kB 2 KB 3 KB 4 kB

Ce30HHHMI XapakTep BUPOOHHULITBA

[ToTpeba B 060poTHOMY

KariTanl
N N
j— < —
Hopmarus BnacHoro
000POTHOTO KarmiTamy
I I I |
1 xB 2 KB 3 KB 4 KB

Hece3onHuii xapaktep BUpOOHUIITBA
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MikpoexoHoMIUHI Medci Kpeoumy MOod*CYMb NOPYULy8amucs, KOIu 00csT
MO3UYOK MIEPEBUIILYE MOMUT HAa KPEAUT y MO3UYAIBHUKIB Yepes:

— mbepanizallilo YMOB KpeIMTyBaHHS Ta HEJOTPUMAHHS HOTO MPUHITUIIIB;

— BUKOPUCTaHHS He3a0€3MeUeHNX BEKCENIIB Ta HAABHICTh MIPOCTPOUYCHOT 3a-
OOPTroBaHOCTI;

— HECBOEYACHI PO3PaXyHKH 3 OI0JKETOM, (DOHIaMH, 13 3apOOITHOI IIJIaTH;

— HaJMIpHE 3aTy4YCHHsI KOIITIB uyepe3 oOiraiiiiHi Ta BEKCEJIbHI MO3UKH.

Maxpoexkonomiuna medca euznayac OOCAT KPEAUTHHX BKIAJIEHb B €KO-
HOMIKY B ITiJIOMY 1 pOpMY€ETHCS i BILTMBOM TaKUX YMHHUKIB.

1. O6csru 1 Temnu 3poctanss BBIL. YV pasi lioro 3poctanHs 301IbIIYIOTbCA
3aracH, BUTPATH, 1HIII TOTPEOH B KaIliTai, 0 TOTpeOy€e HapOIlyBaHHS KPEIUTY.

2. CTpyKkTypa Ta cTaH JepaBHUX (iHaHCIB 1 (DiHAHCIB MiIPHEMCTB.
SKio y mianmpueEMCTB 3HaYHE MICIIE HAJCKHUTh BIACHOMY KaliTally, a JiepKaBa
MO>K€ CKOPOTUTHU PIBEHb OMOAATKYBaHHS, TO IOAATKOBA MOTpeda B KPEAUTI MO-
e HE BUHUKHYTH.

3. lepxaBHa TpOIIOBO-KpEeIWTHA MONITHKA (CTaBKa, TPOIIOBa maca). Ale
HasBHA Maca rpoleid He € 00’eKTHBHOIO Mexer Kpenuty. [lo-mepie, sKio
MEXEI0 KpeIuTy BBaKaTW HasBHY 3aliBy Macy Ipollei, TO Lie Mpu3Bee 10 1H-
¢bmsuii. Tlo-gpyre, HU3bKA KPEAUTOCIIPOMOKHICTh TO3UYAIBHUKIB 3MYIIy€E OaH-
KM BKJIQJIATH TPOIIT Y HEKPEIUTHI aKTHBH.

dopma KpeauTy BU3HAYAETHCA CYKYITHICTIO TAKUX O3HAK: XapakTep 00’ ex-
ta (TMLI, BupoOHUYI BUTpaTH, IUIATIXHI KPEIUTH) 1 Cy0’ €KTIB KPEAUTHOI yTO-
nu. Po3pizHsaoTh popmu: OaHKIBCHKUHN, KOMEPIIMHNM, JepKaBHUM, CIIOKHUBUMIMA
1 MDKHApOIHUN KPEIHUTH.

[lin BUAOM KpeauTy CiliJ pO3yMITH iX Kiacu@ikalliio, 10 BHUKOPUCTO-
BYETHCA B MPOLIEC] KPEAUTYBAHHS.

Tabmuns

O3naka knacuikarii Bun kpenuty 3a o3HaKor0 Kiacudikaiii
1. 3a nIbOBUM . .

Bupo6uuunii, crioxxuBunit
CIPSIMyBaHHSIM
2. 3a npuU3HAYEHHIM
1 XapakTepom VY noTouHy AisBHICTE. B iHBECTHITIHHY MisUTBHICTD
BUKOPUCTAHHS
3. 3a rpynamu Opunnanaum ocobam, 6ankam, mapa-0aHkam,
NO3WYAJIbHUKIB ¢b13uuHUM 0cobaMm, nepkaBi
4. 3a ctpokamu ,

KopoTtko-, cepennnbo-, JOBrOCTPOKOBI
BUKOPUCTAHHS
5. 3a TepmiHaMu . : .

CTpoOKOBi, 710 3aMUTaHHs, MPOCTPOUCHI, TPOJOHTOBaH1
KOPHUCTYBaHHSI
6. 3a xapakTepom 3a0e3nedeHi 3aCTaBOI0, FapaHTOBaHI, 3aCTPaXOBaHi,
3a0e3neueHHs 0JIaHKOBI
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3akiHyeHHs Ta0II.

7. 3a xapakTepoM

Pa3oBe noBepHeHHS, TOBEPHEHHSI CyMU OCHOBHOTO
Oopry piBHUMHU YaCTUHAMMU, MOTAILIEHHS PIBHUMHU
CTPOKOBHUMH BUILJIATaMH (BUILIATA YACTKU OCHOBHOTO

MPOIEHTHO1 CTaBKU

MMOBEPHEHHS o :
oopry + %), moraiieHHs 3MIHIOBAaHUMH CTPOKOBHUMH
BUTUIATAMHA

8. 3a BusIOM dikcoBaHa CTaBKa, MJilaBaroya CTaBKa, JUCKOHTHI

KPEIUTHU

9. 3a mepioAUIHICTIO

ITix yac morameHHs 3a00pTrOBaHOCTI, IITOMICSIIS,

cruiata %
10. 3a BasroTOIO
11. 3a KUIBKICTIO

IIOTHXHS, 33 IHAMB1yaJIbHUM Ipadikom
V HamioHalbHIM, B IHO3EMHIN

OnuH 6aHK, KOHCOPIIIYM OaHKIB

KpEJIUTOPiB
12. 3a ¢popmoro ) )

(bop I'oTiBKOBA, O€3TOTIBKOBA
HaJJaHHS
13. 3a meTonom VY pazoBomy MOPSIAKY, KpeIUTHA JIiHIS, TapaHTIHHI
HaJTaHHS (13 3a3manerigbr 00yMOBIICHOIO TATOKO HaJdaHHs)
14. 3a crynenem : :

CranpaapTHi, 3 MIBUIICHUM PU3UKOM

PUBHKY

15. 3a o6csirom Benuki, cepenni, Api0OH1
OnHoYacHO, TIOCTPOKOBO, MICHs 3aKIHUCHHS
HJIBTOBOTO MEPI0Y, 3 PETPECIEI0 MIATEXIB (CIIOYATKY

OB CYyMH, TIOTIM MEHIII)

16. 3a nopsinkom
MOTaIIECHHS

Metoa kpeauTyBaHHsl — CIOCIO Ta Tpolleypa HaJaHHS Ta TMOTAIICHHS
OaHKIBCHKOTO KPEIUTY.

EnemenTn, mo BU3HAYAIOTh OpraHi3aIiio KPEeIUTHOTO MpoIecy 1 Horo pe-
TyJTFOBaHHS:

— CTYTMIiHb YYacCTi BIACHUX KOINTIB MO3WYATFHUKA Y 3aXO0/1, 110 KPEAUTYETHCS;

— IIJThOBE TIPU3HAYCHHS KPEAUTY;

— (OpMH MMO3UYKOBUX PaXYHKIB;

— CIIOCOOM pEeTyJIFOBaHHS MO3UYKOBOT 3a00pTOBaHOCTI;

— KOHTPOJIb 32 €(PEKTUBHICTIO 1 IIIILOBUM MPU3HAYEHHSIM KPEIUTY, CBOE€YAC-
HICTIO MOBEPHEHHS Ta OILJIATH KPETUTY.

KpeautHa JiHisi — HaZaHHSA KPEOUTy MO3WYAIBHUKY IMPOTATOM BU3HAUe-
HOT'O MEPI0Y B MEXAaX MOTOHPKEHOI0 JIIMITY.

llonosnwseana kpeoumna ninis (HeNOHOBIHOBAHA) — KPEAUT TTOHOBITIOETHCS
(He MOHOBIIOETHCSA) B MIpy MOTAIICHHS paHIIIC BHUIAHOTO KPEIUTYy B MeXax
BCTAHOBJICHOTO JIIMITY. P13HOBHJ MOHOBIIIOBAHOI KPEAUTHOI JIIHII — MYJIbTHUBA-
JIOTHA JIHIS.

Pamrosa kpeoummua ninis BITKPUBAETHCSA JIA OIUIATH MOCTABOK TOBApIB y
Mexax OJHOTO KOHTPAKTY.
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Kpeoummna ninisi 3 nogioomnennsam — KIl€HTa MOBIIOMIISIOTH PO BEPXHIO
MEXY KPEIUTYBaHHS, HEIOMYCTUMICTh 11 IEPEBUIIICHHS a00 CTATHEHHS OLTBITNX
MPOIICHTIB 32 EPEBUILICHHS.

Iliomeepooicena kpeoumua niHisi — KIEHT 1O0pa3y MOTO/KY€E YMOBH OTPH-
MaHHSI KOHKPETHOI CyMH B MeXaX KpeIUTHOT JIIHii.

Konmorxopenmuuii kpeoum — eTMHUN aKTUBHO-TIACUBHUM PaxXyHOK, 3a Je-
0eToM SIKOTO BiIOOPa)KalOThCSl CIIMCAHHS KONITIB Ta OTPUMAHHS KpPEIuTy, a 3a
KpPEJIUTOM — HAJXOXKEHHSI Ha KOPUCTD KIIIEHTA 1 HOTO BHECKH.

Pa3zosuii kxpedum — pilieHHsT PO HAJaHHS NMPUUMAETHCA OKPEMO 32 KOXK-
HOIO TIO3WINIE€I0, HAJaHHS BiJOYBAa€ThCS OJIHIEI0 CyMOIO Oe3 TpaHiiiB. Pi3HOBH-
JIOM € OUCKOHMHUL Kpeoum — TO3UYaJIbHUK OJCPKY€E KPEIUT 32 MiHYyCOM HOTro
I[IHU, a B KIHII IEPI10Ay KPEIUTY TIadyye€ HOMIHAIbHY CYMYy KPEIUTY.

OHnkonvHUll Kpeoum — MOTAIIA€ThCs Ha TIEPITy BUMOTY KpeIuTopa.

IIpouec 0aHKIBCHKOI0 KpeIMTYBaHHS — KOMIUIEKC [, MOB’A3aHUX 3
o OopMIICHHSIM, BHIa4€i0, 00CITyTOBYBAaHHSM Ta MOTAIICHHSIM KPEIUTY.

CTpyKkTypHu3alisa KpeauTy — BU3HAYCHHSI OCHOBHUX MapaMeTPiB KPEIUTHOT
yroau (Bu, CyMa, CTPOK, 3a0€3MeUeHHs, 111Ha, CIIOC10 BUa4il Ta MOTAIlICHHS).

CynpoBo/:KeHHSI KpeauTy — npoliec, skl nepeadadae KOHTPOJIb 3a yIro-
JIOI0 TICHS MIJMUCAHHS JOTOBOPY, BUSBJICHHS Ta 3aM00iraHHS MO>KJIUBOCTI He-
MOBEPHEHHS OOPTY Ta HECIIATH MPOIICHTIB.

Cnoco0u HapaxyBaHHA BiICOTKIB 3a KpeauTaMHu
IIpocmi giocomxku
Jliist moBHOI KiTbKOCTI pokiB — S = P *(1+Ni),
1ie S — HapoIlleHa CyMa HaIlPUKIHII CTPOKY;
P — nepBicHa cyma;
N — cTpOK MO3UYKHU;
| — IPOIICHTHA CTaBKa.
Busznauntu % 1 cymy HakonudeHoro 6opry 3a nozuudkoro B 50 000 rpH, Bu-
naHoto Ha 3 poku mig 22 % piuHUX.
S =50000 (1+3 * 0,22) = 83 000 — 3araipHa cymMa OOpry; cyma HapaxoBa-
aux BiacorkiB 83 000 — 50 000 = 33 000.

JIJIs1 HeMOBHOT KiIbKOCTI POKIiB S = PN yom
POKIE =7 360 | *100%
Buznauntu % i cymy HakonmudeHoro 6opry 3a no3uukoro B 50 000 rpH, Bu-
naHoro Ha 3 Micsi mig 22 % pidHux.

*i

S=50000 rpu * 90 guiB * 22 % / 360 guiB * 100 % = 2750 rpH.
50 000*3*0,22/12.

Cknaoui 6i0comku BUIIAUYYIOTbCSI HE OJipa3y MICIsS iX HapaxyBaHHA, a
NPHETHYIOTBCS IO CYyMH OCHOBHOro Oopry. S = P *(1+i)", me N — KUIBbKICTh
nepionis HapaxysaHHs BigzcoTkis. S =50 000 * (1 + 0,22)° = 90 792.,4 rpu, % =
=90 792,4 — 50 000 = 40 792,4.
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Peanvna cmasxa — 1ie ctaBka Ha MallOyTHIN TIEpioj, IO BiIOMBAE MIPOTHO3
€KOHOMIYHOI'O0 3pPOCTAaHHsI Ha MeploJ BKIAJAEHHS KowTiB. MailOyTHS BapTiCTh

rl .
rpolieil po3paxoByeThbes 3a Gopmynoro FV =PV {14- ﬁ} , ie PV — tenepimns

BapTicTh 1HBecTHLi, FV — MaiilOyTHs BapTicTh, I' — cTaBKka % piyHUX, N —
Nepioau BKJIAJICHHS KOIITIB (POKH).

Hrxkxn
CYMa JAUCKOHTY PO3PaxOBYETHCA 3a CpOpMyJ'IOIO: C=W , A€ (O
o

cyMa JMCKOHTY; H — HOMiHaJIbHA cyMa Bekces; K — piuHa 00s1ikoBa cTaBka; N —
CTPOK y AHsIX (BI JHS OOJIKY N0 JHA IuiaTexy); 7 — MakCUMallbHa KUIbKICTh
JIHIB y POIIl 332 yMOBaMU JOTOBOPY.

PeanpHa cTaBka Mae KoperyBaTucs Ha piBeHb iHGusA1i. CTaBka, 110 Bpaxo-
BYE TEMITH €KOHOMIYHOT'O 3pOCTaHHS 1 TeMIH 1HQIAIIT, HA3UBAETHCS HOMIHAIb-

1
FV \n
HOIO 0€3pHU3HKOBOIO cTaBkoro I = (WJ —1|*100

[Tpuknaz. [aBecrop Bkianae 100 000 rpu Ha 1 pik. OvikyBaHi TEMIU €KO-
HOMIYHOTO 3pocTaHHs — 4,5 %, Temnu iHQuIIT — 8 %, pU3HK HETOBEPHECHHS
rpomieit 6ankoMm — 2 %. Buznauntu 6a30By CTaBKYy.

4. Cyma 710 IOBEpHEHHSI 3 ypaxyBaHHSIM TEMITIB €KOHOMIYHOTO 3POCTAaHHS
100 000 * (1 + 0,045) = 104 500.

5. 3 ypaxyBanusam TemmiB ingusamnii 104 500*%(1 + 0,08) = 112 860. Homi-
HaJlbHa Oe3pu3ukoBa craBka 1 = ((112 860 : 100 000) — 1) * 100 = 12,86 %.

6. OcKinbKY pU3UK HEMOBEPHEHHS rpomieid 6ankoMm — 2 %, 1HBECTOp YIIEB-
HeHuit y moBepHeHH1 98 000. 3Bijcu 6a30Ba cTaBKa CTAaHOBUTHME:

ri=((112 860 : 98 000) — 1) * 100 = 15,16 %.

OxpeMi BUIM KpPeIUTHHUX onepanin

Kpeoumu, nog’sazani 3 éexcenvHum 0bicom

OO6s1ikoBHIi KpeaUT HAA€ThCA OaHKAMM ITiJT Yac OOCITyroBYyBaHHS ILIATIXk-
HOTO O0OpOTY KJII€HTA. Y MOBOIO MPUNUHATTS BEKCENIB /10 00Ky B KOMEPLIMHUX
OaHKax € TXHS BUCOKA JIIKBIAHICTH, KA BH3HAYAETHCI HAAIMHICTIO IUIATHUKA 3a
BEKCEJIEM, CTPOKOM MOTalIeHHs O0proBoro 3000B’s:3aHHs. OCKIIBKHA BEKCENI, SIK
IPaBUJIO, BUCTABIISIIOTHCA HAa CTPOK He Oinbiie 90 nHiB, 00JIKOBHUI KPEIUT € KO-
POTKOCTPOKOBHUM.

OO6I1IKOBYIOYH BEKCENb, OaHK OTPUMYE HOTO Y CBOE PO3MOPSIHKEHHS 1 CTa€
KpeIMTOpOM-BeKceeaepkaresieM. Bekceni, sKi OOJIKOBYIOTbCSI OaHKOM, IIO-
BUHHI MaTH HE MEHIIE JIBOX ITIAMUCIB — BEKCEIEaBIs Ta TIEPIIOr0 BEKCeIeae-
xarenst. KUbKicTh nepeaBalibHUX HAIUCIB CBIIYUTH MPO HAJIIMHICTh BEKCEIsS
(uum O1JIBIIIEe, TUM KpaIle).

3a 1OCTPOKOBUM IJIATLK OaHK yTPUMYE 3 HOMIHAJIBHOI CyMH BEKCEJs MeB-
HY BUHAropoJiy Ha CBOIO KOPUCTh, TOOTO BEKCENIb OIJIAYY€ETHCS 31 3HIKKOIO, SIKa
HA3UBAETHCS TUCKOHTOM.
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Cyma 1MCKOHTY po3paxoBYeThCsl 32 GOpPMYJIOIO:

oo Hrxkzn
Fxloneg

ne C — cyMa TUCKOHTY;
H — HOMIHaNIbHA CyMa BEKCEIs;
k — piuHa 00J1iKOBa CTaBKa;
N — CTPOK y MHSX (BiI AHS OOMIKY 0 AHS TUIATEXKY);
T — MakcuMaJibHa KIJIBKICTh JTHIB Y POIIi 32 YMOBaMH JIOTOBODY.

AKIENTHUH KPeIUuT HAJAETHCS BEKCEJIECAABIIO 1 BUCTYIAE SIK rapaHTIiHA
nocnyra. Bekcenenaselb, BUCTABISIIOYA BEKCENb, BKa3ye IUIATHUKA, SIKUM TO-
BUHEH akuenTtyBatu Horo. KiieHT BucTaBisie TpaTTy Ha OaHK, KOTpUH ii akien-
Ty€, 32 YMOBH, II[0 10 HACTAHHS CTPOKY IJIATEKY 3a BEKCElIeM KIII€HT BHECE B
OaHK HEOOXI1IHY JJIs TOTAIICHHS BeKcels cymy. [lo3ndanpHuK (BeKceneaaBelb)
MO>KE€ BUKOPHUCTATH aKIENTOBAaHUNA OAaHKOM BEKCENb SIK TUIATDKHUN 3aci0 aiis
KYIIiBIII TOBapiB ab0 OOMiKyBaTH 1oro B iHIIOMY OaHKy. OOJK BEKCENIsI MOXKE
OyTu 371ficHeHO B 0aHKY, KM WOTO aKIEeNTyBaB. Y IIbOMY BHUIIAJKy OaHK CTa€
HE JIMIIE TapaHToOM, aje i Oe3rnocepeHIM KPeIUTOPOM KIIIEHTA. 3a 31HCHEHHS
akKIenTHOI omepallii 0aHK CTArye KOMICit0. SIKIIO MO3MYaNbHUK /10 HACTAHHS
CTPOKY IUIATEXKy 3a BEKCeJeM He BHIC 10 0aHKy CyMy KOIITIB, HEOOXITHUX IS
MIOTAIICHHS BEKCEIsd, TO BEKCENb y I[bOMY BUMAAKY OIUIAYYETHCSA 32 PaxyHOK
0aHky. TakuM 4MHOM, TapaHTIiiHa NOCIyTa MEPETBOPIOETHCSA HA KPEIUTHY 1 3T11-
HO 3 BEKCEJIbHUM IPAaBOM OaHK BUCTABJISE€ 3BOPOTHY BUMOTY J0 BEKCEJIENaBIIs 3
MOIANIBIITUM IPUMYCOBUM CTATHEHHSIM OOpry 3 MO3UYalIbHUKA.

ABaJIbHUH KpeIMT 3aCTOCOBYEThCSI OaHKaMU SIK rapaHTiiiHa mociyra. Bin
Ma€ TMOKPUTH 3000B’s13aHHS KITIEHTA, SKIIO OCTAaHHINA HE 3MOKEe BUKOHATH X ca-
MOCTIfHO. ABalib MOke OyTH 31HCHEHO IiJl Yac BUJadi Bekcens abo Ha Oyib-
SKOMY HAcTYIHOMY eTarli ioro o0iry. B pasi HecriaTh MJIaTHUKOM INpea’ sBlie-
HOTO HOMy BeKcessl BeKceseIepKaTellb 3BEPTAEThCS 3 TPOTO3HUITIEI0 PO OIIaTy
no OaHky-aBaiicta. [licist orutaTu aBaJibOBAaHOTO BEKCENsi OaHK-aBaJliCT HaOyBae
IpaBa PErpecHoi BUMOTH MPOTU 0COOM, 3a AKYy BiH HaJaB aBalib, a TAKOXK MPOTH
BCIX 3000B’s13aHUX 3a BEKCeJIeM 0OCi0 (aKIenTaHT, BEKceeaaBellb, 1H0CAHT).

ABaJBbHHUN KPEAUT ICHYE Yy BUTJSAMI PI3HOMAHITHUX (QopM rapaHtiii abo
JTOpYYEHb:

— IOPYYEHb 3a KPEIUTOM,;

— TapaHTId MIaTexXY;

— TapaHTii MocTavyaHHS.

3a aBalbHUM KPEAWTOM HApPaXOBYETHCS KOMICiS, a TaKOX CIUIAYy€ThCS
MPOIICHT.

Kpenutu mig 3actaBy niHHuX nanepis
IIpuiimaroun B 3a0e3meyeHHs] KpeaUTy WiHHI manepu, 0aAaHKU MalOTh
ypPaxoByBaTH:
— SIKICTh I[IHHUX TarepiB, HA Ky BIUIMBAE 0e3niy ¢GakTopiB, KOTPi HE 3aB-
KM MOYKHA BpaXyBaTH B MOMEHT MPUNHSATTS IIUX MArepiB y 3aCTaBy;
— JIKBIJHICTb LIIHHUX TaMepis;
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— XapaKTepUCTUKY EMITEHTA 1 BUJI IIHHUX TAnepiB, 0 HUM €MITOBaHI;

— PU3HKH, XapaKTepH1 JJIs I[IHHKUX TarepiB.

Jlnst ofiepKaHHS KpeIuTy MO3MYAbHUK TOa€e 10 0aHKy 3asBY Pa3oM 3 peec-
TPOM I[IHHHX TaIepiB, SIKi MePEIAIOThCs B 3aCTaBy. SIKII0 OaHK MPUKHSB PillICH-
HSl IPO HAJAHHS KPEJIUTY, TO YKIAAA€ThC KPEAUTHHUM TOTOBIP 1 IOTOBIp 3aCTaBH.
Po3Mmip kpenuTy BCTAaHOBIIOETHCS y MPOIEHTAX O BapTOCTI 3aCTaBU HAa MOMEHT
yKJIaZaHHs KpeauTHo1 yrogu. Lleit mpoueHT BU3HaYaeThCs 32 KOXKHUM BUOM IIiH-
HEX Harnepis. Floro po3mip mpsiMo IpomnopuiiHO 3aIeKUTh Bif ITIKBIXHOCTI [IHHEX
narepiB: YMM JIIKBIIHICTh BHUIIA, TUM BUIIMIA MPOLIEHT KPEAUTY BiJ BapTOCTI 3a-
ctaBu. JluBimeHaM, SIKi HAAXOAATh BiJI aKIIii, 10 MepeaaHi B 3aCTaBy, MalOTh Mepe-
paxoByBaTUCS HA PAXYHOK Kii€HTa. [103MUKOBI KOIITH HE TOBUHHI BUKOPUCTOBY-
BaTHCS JUId KyIiBJII HOBHX LIIHHUX nanepis. [lorammenHs KpeauTy mij iHHI Tarnepu
3JIICHIOETHCS 3 PETPECIEIO MIATEXKIB: 3a OAKAHHIM MO3MYAIBbHUKA — JIOCTPOKOBO;
32 BUMOTOI0 KPEJUTOpa — 3 TIOMEPETHIM MOBIAOMIICHHSIM MO3UYAIIbHUKA.

Inoreununit kpeauT

InoTeka — e ocoOIMBHUI BUJ €KOHOMIYHUX BiJHOCHH 3 IMMPUBOIY HaJdaHHS
KpPEIUTIB I1]] 3aCTaBy HEPYXOMOT0 MaifHa.

IIpeameTom inoTexku B pasi HaJaHHS KPEAUTY MOXKYTh OYTH: )KUTIIOBI Oy-
JUHKH, KBAPTUPH, BUPOOHUY1 CIIOPY/IA, MAra3uHH, 3eMeJIbHI AUISHKU TOLIO, 110
€ BJIACHICTIO NO3WYAIbHHKA 1 HE € 00’ €KTOM 3aCTaBHU 3a 1HIIOIO YTOJI010.

Pecypcu muisi HamaHHS IMOTEYHOTO KPEAWTY MOXKYTh HAIXOIUTH 3 JIBOX
JOKEpEeIT: 3ay4eHl pecypcu KOMEpIiHHUX OaHKIB Ta KOUITH, OTPUMaHI 3a paxy-
HOK peastizallii imoTeqHux oOmiraiiii (3acTaBH1 JUCTH).

Inoreuni obGairamii — 11e JOBroCTpOKOBI IIHHI TManepu, siki eMITYIOThCS
(¢1HaHCOBUMH 1 HE(DIHAHCOBUMU IHCTUTYTaMU il 320€3MEeUEHHS HEPYXOMICTIO 1
MPUHOCSTHh TBEPAWMA MPOIEHT. Y 0arathox KpaiHax imoTedHi obiirarii € 3Had-
HOI0 YaCTHHOIO PUHKY IIHHHUX TanepiB.

MexaHi3M HalaHHSI IMTOTEYHOTO KPEIUTY TAKHUA: TTO3UYATBHUK 3BEPTAETHCS
70 0aHKy 3a KpeauToM Tij 3abe3nedeHHs HepyXoMOCTi, 3emii. baHk Bumarae
BiJl KJIIEHTA BUITUCKY 3 PEECTPY ISl TOTO, 00 JI3HATUCH MPO BAPTICTh 3aCTABH 1
HasIBHICTh UM BIJICYTHICTh 1HIIMX 3aCTaBHUX IpaB Ha Hei. Takuil peectp, B SKO-
My (ikcyeThcsi iHGOpMAIIsS MPO BJIACHUKIB MaiHa, 3eMJIi, 3MIHUA y BIACHOCTI,
PO BHJIaHI Ta TOTAIICHI 1MOTEYHI KPEAUTH, BEEThCS JACPKaBHUMH OpTraHaMHU.
3a/10BOJIEHHS] BUMOT KPEJUTOPIB BIIOYBAETHCS y MOPAJIKY YEPIOBOCTI 3aIUCY 1X
HOMEpiB y peecTpl. ToMy OaHKH 3alikaBlieHl OyTH MEPIIUMHU B CIUCKY KpeIu-
TOpiB. TakoX Ba)KJIMBO MPABWIBHO OLIIHUTH BAPTICTh 3aCTaBH, MO0 32 paxyHOK
peanizaliii MaitHa Mo>kHa OyJ10 6 MOracuTH 3a00PTrOBaHICTb.

JIi3UHTOBUMIl KpeauT
JIi3MHroBHii KpeauT — 11¢ BITHOCHHUA MK IOPUINIHUMU 0COOaMHU, SIK1 BH-
HUKAIOTh y pa3l OpPEeH]IM MaiHa 1 CYNpPOBOIKYIOTHCS YKIIAJaHHSAM JII3UHTOBOI
yroau. JIi3uHr € GopMOr0 MafHOBOTO KPEAUTY.
O06’exTOM Ji3UHTY € pyXxoMe MaitHO (MaIuH, 00J1aJHAHHS, TPAHCIIOPTHI
3aco0u, 00YMCITIOBAJIbHA Ta 1HINIA TEXHIKA TOIIO) Ta HEPYXOMe MaiHO (OyIUHKH,
CHOpPYAH, CUCTEMA TEJIEKOMYHIKAIIN).
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MexaHi3M JII3UHTY: Ha IPOXaHHs KJII€HTa OaHK 3aKyIIOBYE 3a BJIACHI TPOILI
NeBHE MaifHO 1 6epe Ha ceOe MPaKTHUYHO BCi 3000B’A3aHHS BIIACHUKA, BKIIIOYAIO-
YW BIAMOBINANBHICTh 32 30€pEeKCHHS MaifHa, BHECEHHS CTPaXOBUX IJIATEXIB,
oriaTy MaHOBUX MoAaTkiB. KilieHT, HAa MPOXaHHs SIKOTO OYyJIO KYIJIEHO MaiHO,
yKJaga€e 3 0aHKOM CTPOKOBHI JOTOBIp OPEHAM, B KOTPOMY BHU3HAYAIOTHCS, IO-
pAA 3 IHIIMMU yMOBaMH, pO3MIp OPEHJIHOI IUIATH 1 MEPIOAUYHICTb i BHECKY.
OpenjHa 11aTa CKIAIa€Thes 3 JBOX BEJIMUMH: BApTOCTI MaiiHa 1 KOMICIMHOT BU-
HAropoJy 3a JII3UHTOBI MOCIYTH, 10 IOPIBHIOE B1JICOTKY 3a KPE/IHUT.

[TpubyTok GaHKY BiJ JII3UHTOBUX OMEpalliil CKIAIAEThCS 3 JI3UHTOBOTO Bij-
COTKa 1 3aJIMIIIKOBOI BapTOCTI MaiHAa JI0 MOMEHTY 3aKiHUEHHS CTPOKY OpPEH/IH,
MOTIATKOBUX MUIBT, OB’ SI3aHUX 3 1HBECTYBAHHSM B YCTaTKyBaHHSI.

BincoTkoBa maTa 3a JII3MHTOBY MOCIYTY HUX4Ya BiJl MO3MYKOBOIO BiJICOT-
Ka, TOMY KJIIEHTY BUT1IHIIIE KOPUCTYBATUCH JII3UHTOM, HIXK OpaTu TPOIIOBY I10-
3UKY JJISI KyIiBJIl IOPOTOTO 00JIaIHAHHS.

CUIbCHKOTOCIOIAPCHKMIA KPeuT

Kpeautn cijibcbKOrocnogapcbKuM MiINPHEMCTBAM Ha MOTOYHI TOTpe-
OU BKJIIOYAIOTh KPEAUTU Ha MOKPUTTS CE30HHUX BUTPAT, a CaMe: 3aroTiBIII0 KOp-
MiB, T00pUB, pOOOUY CHITY Ta MaJbHE, a TAKOX HA KYIIBJIIO TBAPHH.

OcoOnuBICTIO KPEAUTYBaHHS CLILCHKOTOCIIONAPCHKUX MIAIMPUEMCTB € T€,
10 0AHKYM NMOBHHHI KPeAMTYBATH BeCh KPYrooOir KOWTIB MO3UYAJIbHUKA.
Jlumie y uboMy BHUIIAJKy ICHY€ BIIEBHEHICTh, IO OAHKIBCHKI KOIITH HE OYIyTh
«3aMOPO’KEHI» Ha SIKIMCh cTajli BUPOOHHUIITBA.

3a0e3nme4yeHHAM MO3MYOK MOXYTh CIYryBaTu (KpiM 3BHYAHUX BH/IIB
MaiiHa) BpOKail Ta CUIbChKOTOCTIOIapChKa TEXHIKA.

HananHs ciTbChKOTOCONAPCHKOTO KPEAUTY MPOBOAUTHCS HIISXOM OIUIATH 3
MO3MYKOBOTO paxyHKa PO3PaXyHKOBUX JOKYMEHTIB 32 TOBapHO-MaTepiaibHi IIiH-
HOCTI ¥ TIOCITYTH, 10 KYMYIOTh CLILCHKOTOCTIONAPCHKI TiAnpuemctpa. [loramenns
KpPEIUTy BiIOYBAETHCA 3 MOTOYHOTO PaxXyHKa CUIbCHKOTOCIIOIAPCHKOTO i IITPUEM-
CTBa B PO3Mipax i CTPOKH, 3a3HAYEHI B KPEAUTHOMY JOT0oBOPi. CTPOKH MOTaIIeHHS
MO3WYOK YCTAaHOBIIOIOTHCS Ha Ti KBapTallk, B SKUX BUXIiJ MPOAYKII 32 IJIAHOM
NEPEBHUIIY€ TUIAHOB1 BUTPATH 1 PUPICT 3ATUIIKIB MaTepiaIbHUX LIIHHOCTEM.

Ci1bChKOroCnoIapChbKuM MIANPUEMCTBAM, SIKI, KPIM BUPOOHUYOI JISIIBHOC-
Ti, 3IACHIOIOTH III€ 1 3aroTiBEJIbHY, MOKE HAJaBaTUCh aBAHCOBHM KPEIIUT, TOOTO
KPEIUT TOTIBKOIO VISl PO3PAXYHKIB 3 TPOMAISTHAMH 33 KYIUICHY B HUX CLIHCHKO-
roCToapChKy MPOAYKIIIO, @ TAKOX JIJIsl TIOKPHUTTS 3aroTiBeIbHUX BUTpaT. Po3-
MIp aBaHCOBOT'O KPEIUTY PO3PAaXOBYETHCA HA KOKHHM MicsIb a00 KBapTal, BU-
XOJISTYM 3 OJTHOJICHHOI MOTPeOH B TOTIBKOBHX TPOIIIAX /ISl PO3PaxyHKIB 3 TpoMa-
JTHaMU, TOCIOJIAPCHKUX BUTPAT y TOTIBKOBIA (hOpMi, MOB’SI3aHUX 3 BEJICHHSIM
UX 3aKyIOK, Ta NOTpeOu B rOTIBKOBUX Ipomiax y ausax. L{g moTpeda 3anexurhb
BiJl YMOB BeJ€HHs 3aroTiBelb, BiAJaleHOCT] 3aroTiBHUKIB Bif 6aHKy. Ii po3mip
YCTaHOBIIOETHCS, SIK IPABUIIO, B Mexkax 1—7 JHIB.
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CnoxuBYHii KpeauT

CnokuBYHii KPeAUT — 11 TTO3MYKa, SIKa HAJIA€ThCS JIMIIE B HAIIOHANBHIN
IpOUIOBIM ONMHHULI (PI3UYHUM Oco0aM — pe3uJeHTaM YKpaiHW Ha NpUAOaHHS
CIO’KMBYMX TOBAPIB TPUBAIOIO KOPUCTYBAHHS Ta MOCIYT 1 [IOBEPTAETHCS B PO3-
CTPOUKY, SIKIIO 1HIIIE HE IepeA0aYeHO YMOBAMH KPEJIUTHOIO JIOTOBOPY.

3aJiesKkHO BiJ LIJIBOBOIO CHPSAMYBAHHA CIOKHMBYI KpeAUMTH NOALIA-
IOThCH Ha:

— MOTOYHI OTpedu (MpuaOaHHs TOBAPIB TPUBAIOTO KOPUCTYBAHHSI Ta IOCIIYT);

— BUTpaTH KamiTaJbHOTO XapaKTepy.

Jisi ofep:KaHHSI KpPeaIUTy HA NMOTOYHI MOTpe0H MO3UYAJIbHHUK MOJAE
0aHKYy:

— [acIopT;

— 3a51By Ha OJICpXaHHs KPEAUTY, A€ 3a3HAYAIOTHCSA 00’ €KTH KpeAUTyBaHHS,
CyMa KpeaHTy, CTPOK MOrallieHHs, 3a0e31eUeHHS;

— IOKYMEHTH, 0 MiATBEPIKYIOTh IIaTOCIPOMOKHICTh NTO3WYaIbHUKA (J10-
BIJIKa 3 MICISL pOOOTH MPO CyMy 3apoOITKy Ta CyMy yTpUMaHb, 3a HassBHOCTI 1H-
HIMX JOXOMAIB — TOKYMEHTH, 1110 TIATBEPIXKYIOTh iX OJIepKaHHS).

Crio>kxMBYMNA KpEeIUT HAa BUTPATH KaliTaJIbHOIO XapakTepy noTpelye Bij Ha-
CEJICHHS HaJlaHHs 0aHKaM 3BITIB MPO LLJILOBE BUKOPUCTAHHS OJEP>KAaHUX KOIITIB.

Komepiiitai 6aHKK MOKYTh HaJJaBaTH CHOXUBYMM KPEIUT IiJT TaKl 00’ €KTH:

— Ha KalpeMOHT CaJloBUX OyJAMHOYKIB, OYJIMHKIB Y CUIbCbKIA MICLEBOCTI,
Ha OyIIBHMIITBO rapaxkiB, KyMiBJIIO KBapTHUP, TOCMIOAApYE YIAIITYBAHHS;

— Ha OyTIBHUIITBO 1HAWBIIyaJbHUX OYIMHKIB,;

— Ha KYMIBJIIO Y TPOMAJIH 1HAUBITYyIbHUX JKUTIOBUX OyIHUHKIB, pEKOHCT-
PYKIIiFO 1 KAaPEMOHT TaKUX OYIWHKIB.

J10 CHOKUBYOI0 KPeIUTy HAJIEKUTD i KpeauT JJoMOapaiB, TOOTO KpenuT-
HUX YCTaHOB, SIKi HAJAIOTh TPOIIIOBI MMO3WYKH ITi]] 3aCTaBy MPEIMETIB OCOOUCTOTO
Ta JIOMAIIHbOTO CIOXXUBaHHA. Po3Mip KpeauTy 3anexuTh BiJ BUILY peuei, 110
HAJIAI0ThCS Y 3aCTaBy, iX pMHKOBOI BapTOCTI Ta BCTAHOBJIEHOT JIOMOApAOM MExi
3a0€e3MeUeHHs.

OpHniero 13 GOpM CIMOKMBYOr0 KPeAUTy € KpeaIuTHAa KapTKa, YMOBOIO
OTPUMAaHHS SIKOi € TUIATOCIIPOMOXKHICTh KJII€EHTA. 32 KOKHOIO KapTKOI BCTAHOB-
JIOETHCS JIMIT KpeauTyBaHHs. Bin omepariif 3 KpeIUTHUMU KapTKamMu OaHK
OTPUMYE OX1J, AKUN CKIAAAETHCS 3:

— KOMICI{, 1110 CTATYETHCS 3 TOPTOBEIBLHUX OpraHi3alliii mij 4ac oriaTu pa-
XYHKIB 3a HaJlaHi BIIACHUKY KPEIUTHOT KapTKU TOBApPH;

— MIOPIYHOI MJIATH KIIEHTIB 32 KPEIUTHI KAPTKH (SIKIIO TaKa BCTAHOBJICHA);

— IPOLEHTA 3a KPEAWT, 10 HAAAETHCS BJIACHUKAM KPEIUTHHX KapTOK Yy
MeXax JIMITY KpeauTyBaHHS.

Koncopuiymnnii kpeaur
Koncopuiymne kpeautyBaHHs 3/1IICHIOETHCS 3 METOIO 3a0€3MEUCHHS Ta-
paHTii TOBEpHEHHSI BEIUKHUX KPEAUTIB, 3MCHIICHHS PiBHS PU3WKY B KPEAUTY-
BaHHI IIPOEKTIB, SIKI MOTPEOYIOTh 3HAYHUX KAl TAIHLHUX BKJIAJICHb.
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BbaHKiBChbKHIT KOHCOPLiYM — 1I€ TUMYAacoBe 00’ €JHaHHS OaHKIB, IK1 CTBO-
PIOIOTHCS 711 KOOPAMHAIIT JII{ MiJl Yac MPOBEACHHS PI3HOTO POAYy OaHKIBCHKUX
omepailii ado A KpeAUTYBaHHS OJHIET, ajle BETUKOI YTOJIH.

Koopannye nii yyacHUKIB roJIOBHUH 0aHK (J1iiep), KUl IpeACTaBIISIE 1H-
TepecHu KOHCOPIyMy, ajie Jl€ B MeXaxX MOBHOBAXEHb, Kl OTPUMYE Bij| 1HIIUX
YYaCHUKIB KOHCOPIIIYMY. 3a OpraHizalilo KOHCOPIiyMy OaHK-JTiep OTpUMYE
CIieliaJIbHy BUHAropoiay, KpiM BIJICOTKIB Ta KOMICIMHUX, 1110 TOKPUBAIOTh HOTO
BUTpATH.

B3aeMOBITHOCHHM MIK YYaCHUKAMH KOHCOPLiyMY Ta NMO3UWYaJIbHHKA-
MH PeryJilThcs KPeAMTHUM 10r0BOPOM, IKMH MICTUTh TaKi CTATTI:

— IepeJTiK YYaCHUKIB KOHCOPLIYMHOT YTO/IH;

— CyMa 1 TepMiH KpeJauTy;

— TIEPIOANYHICTB 1 MOPSAOK HAJIAHHS KPEIUTIB;

— IIPOLIEHTHA CTaBKa, MOPSAI0K HapaxXyBaHHS Ta CIUIATH MPOICHTIB;

— YMOBH JIOCTPOKOBOTI'O MOTallI€HHS;

— TIOPAJIOK KOMITEHCAIIIT TO3NYAIbHUKOM MO>KIJIMBOTO 301JIbIIIEHHS BapTOCTI
MPOEKTY;

— CaHKIIIi 3a MOPYIIEHHS YMOB JIOTOBOPY;

— TMIJMHACH Ta MEYATKU BCIX YYACHUKIB YTOJIH.

Kpenut Moxe HajaBaTUCh TAKUM YAHOM:

— 3a JJONIOMOTOI0 aKyMYJTFOBaHHSI KPEIUTHUX PECYPCIB y BU3HAUEHOMY OaHKY;

— IIJISIXOM TapaHTYyBaHHSA 3arajbHOi CYMH KpPEIHUTY TOJIOBHUM OaHKOM abo
rpymoro O0aHKIB, a KPEIUTYBAaHHSA 3/IIUCHIOETHCS Y Mipy BUHUKHEHHS MMOTPEOH y
ITO3MYII];

— IUISIXOM 3MIHU TapaHTOBAaHUX OAHKaMU-yYaCHHKaMH KBOT KPEAUTHHUX pe-
CYPCIB 32 paxyHOK 3aJTy9€HHS 1HIINX OaHKIB J0 y4acTl Y KOHCOPIIIYMHIH yTOi.

B yroai momao mapajieibHOro KpeauTy OepyTh ydacTh JBa a00 OuIbliie
0aHKIB, KOKEH 3 SIKUX CAaMOCTIMHO Be€JI€ MEPErOBOPH 3 MO3UYATBHUKOM, a MOTIM
BOHU Y3TOJIKYIOTh MIK COOOI0 YMOBHU KPEAUTYBaHHS, 1[00 HACAaMKIHEIb YKJIac-
TH KPEIUTHI JIOTOBOPH 3 MO3UYAIBHUKOM Ha OJJHAaKOBUX yMoBax. KoxxHuii OaHk
CaMOCTIHO HaJa€ TMO3WYAIBHUKY BHM3HAUE€HY 4acTKy KpeauTy. IloBepHeHHs
KpPEJIUTY 1 CIUIaTa MPOLEHTIB 3A1MCHIOIOTHCS MO3MYAIbHUKOM KOKHOMY OaHKY-
KPEIUTOPY OKPEMO.

MMPAKTUKYM
3aseoannsn 1
bank HamaB CcBOEMY MO3WYAIBHUKY MOJKJIUBICTh IOTACUTH KpPEIUT Yy
800 000 rpH mpotsaroM 3 POKIB IIICThMa PIBHUMH IUIaTeXaMH 3 BUILIATOKO 8 %0
(mpocTux) piyHKX. BuzHaunty cymy BiICOTKIB, BUILIAY€HY OaHKY MO3UYaTbHUKOM.

800 000 / 6=133 333,3.

800 000 — 1 333 333,3 = 666 666,7 * 0,08 / 2 = 26 666,7.
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[lepBicHuit :
: 3anuiiok 3a00proBaHOCTI
MJIaTIK
133 333,3 | 666 666,7 | 533 333,3 | 400 000,1 | 266 666,8 | 133 333,5 0
%=x*0,08/2 | 26 666,7 | 21 333,3 16 000 10 666,7 5333,3 | 80000

AMopTH30BaHa TO3WKa — IUJIATEXKi MMOBHHHI MPOBOIUTHCH PETYISIPHO B
MeXax CTPOKY KpeauTyBaHHs. Jl0 KiHIIS CTPOKY BECh PO3Mip TIO3WKH Ta Bil-
COTKIB Ma€e OyTH moramieHuM (IMO3UKH 3 PIBHOMIPHUM 3MCHIIICHHSIM). binbiia
YaCTHHA TMO3UK MOTAMIAETHCS MOMICIYHUMHI BHECKAMH.

3aeoannsn 2

Bunano amoptusaniitny no3uky B cymi 100 000 mon. mix 12 % piunux, Ha
10 pokiB 13 MOPIYHUM TOTAIICHHSIM BiJICOTKIB 1 YAaCTUHU CYMH OCHOBHOTO OOp-
ry. BusHauuTu po3mip HIOpIYHOrO IUIATEXKY.

Cywma Biacotkis 3a 10 pokis = 100 000 * 0,12 * 10 = 120 000 mou.

3aransHa cyma 6opry 100 000 + 120 000 = 220 000 mom.

[Mopiunuii muatix = 220 000 : 10 = 22 000 gou.

[ToBHICTIO aMOpTHU30BaHa MO3MKA BUMAarae BiJ OOp>KHUKA CIUIATH MOCTIM-
HOi cymu rpoieit. Kpeaurop mia dyac ofepaHHS IIATEXKy MEpeIyciM ypaxoBye
HOro sk MoraimieHHs BIJICOTKIB 3a KPEIWT, a 3aJMIIOK 3apaxOBy€ HA MOTAICHHS
CyMu OCHOBHOTO 6opry. [Ipu 1iboMy, X04a KOXeH IJIaTi>K 0JTHAKOBHM, HOTo YacTu-
Ha Ha TMOTalIeHHS OCHOBHOTO OOpry 3pOCTa€, a Ha TOTAIlIeHHS BIJCOTKA 3MEH-
HIYEThCS Yepe3 3MEHILIEHHSI CYMH OCHOBHOTO OOPTy.

3aeoanna 3

Buaano noHicTIO amopTr30Bany mo3uky B cymi 100 000 nox. mig 6 % piu-
Hux. [l{opiyna BuIIaTa B morameHHs KpeauTy i BicoTKiB ctaHoBuTH 15 000 mout.
BusHauuTh, 4epe3 CKiTbKH POKIB KpenuT Oy e morameHo (depe3 9 pokiB).

Pik Cyma KkpenuTy [lopiunnii matisk | [Ipouentu (6,00 %)
1 100 000,00 15 000,00 6000,00
2 91 000,00 15 000,00 5460,00
3 81 460,00 15 000,00 4887,60
4 71 347,60 15 000,00 4280,86
5 60 628,46 15 000,00 3637,71
6 49 266,16 15 000,00 2955,97
7 37 222,13 15 000,00 2233,33
8 24 455,46 15 000,00 1467,33
9 10 922,79 15 000,00 655,37

100 000 — (15 000 — gr. 4)

3aeéoannusa 4
Bunano niniitHo-amopTtu3auiiauii kpeaut y cymi 250 000 mon. mig 4,5 %

PIYHUX 13 IIOPIYHUM IOTAIEHHSIM CYKyIHOI 3a0oproBaHocTi. Ilepmmii miaTix y
norameHHs 3aboproanocti ctaHoBuB 30 000 moii., HACTYIHI TUIATEX1 IOPIYHO
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3poctanu Ha 10 %. Buznauutu, yepes ckiabKu pokiB Oyze MOrameHo KpeauT, a
TaKOX CyMY BIJICOTKIB, BUIUIQUEHUX NO3MYAJBHUKOM OaHKy 3a BECh IEpioA

KpeIUTYyBaHHS.

KoedirtieHT 3pocTanHs MOPIYHUX BUILIAT 1,10

3aJIMIIIOK KPEOUTY Hlopiunumii muaTix 4,50 % Pix
250 000,00 30 000,00 11 250,00 1
231 250,00 33 000,00 10 406,25 2
205 356,25 36 300,00 9241,03 3
174 667,28 39 930,00 7 860,03 4
138 604,31 43 923,00 6 237,19 5
96 526,20 48 315,30 4 343,68 6
47 723,05 53 146,83 2 147,54 7

3aUIIUTECS 3276,24 51 486

250 000 + 11 250 — 30 000 = 231 250

(231 250 — 30 000) + ((10 406 — (33 000 — 30 000))

3asoanns 5
dinaHcoBa KOMITaHIs Hajana TPH Pi3HI CIIOXKUBY1 KpenuTu. BusHauntu 3a-
TaJIbHY 1 CEPEeTHhO3BAKEHY TOXITHICTD ¥ % PIYHHX.

[Toka3Huku 1 2 3
CymMma KpeauTy, TpH 100 000 150 000 75000
TepMmiH Kpenury, Mic. 6 9 12

Pigana nponienTHa
CTaBKa

24 19,5 21,5

1. Ilpotsirom poky Oyno Hamano kpeautiB Ha cymy 100 000 + 150 000 +
+ 75 000 = 325 000 rpH.

2. 3a pik Oys0 oTpuMaHo nporeHTHOTO Joxoay (100 000 * 0,24 * 6/ 12) +
+ (150 000 * 0,195 * 9/ 12) + (75 000 * 0,215) = 50 062,5 rpH.

3. 3aranbHa goxigHICTh ¥ % piyaux 50 062,5 /325 000 = 0,154 (15,4 %).

4. Cepennbo3BakeHa NOXiAHICTh y % piuamx (100 000 * 24 + 150 000 *
*19,5+ 75000 * 21,5) /325 000 = 21,3 %.

3asoannsa 6

Bapricte ToBapy 17 000 rpH. ®@i3uuHa ocoba po3risaae npono3ulli cro-
KUBYOTO KPEIUTY BiJ] IBOX (PIHAHCOBUX KOMIIaHIM Ta Ma€ BU3HAYUTHU Jis cede
PI3HHUIIIO y TPOLIOBHUX BUTPATAX 3a IIAMH ITPOTIO3UIIISIMH.

dinancoBa komnaniga A. Cyma kpeauty 75 % BapTocti ToBapy. Kowmicis 3a
obopmieHHs kpeauty — 1 % #oro cymu. Ctpok — 15 micsamiB. CtaBka — 15 %
piunux. KpenuT norammaerbcst micis 3aBepIieHHs! CTPOKY.

®inancosa komnania b. Cyma kpenuty — 70 % Baprtocti ToBapy. Komicis
3a ohopmuteHHs KpeauTy — 3 % toro cymu. Ctpok — 12 micsmiB. CraBka — 17 %
plunux. KpeauT noramaerbest miciis 3aBEpIICHHS CTPOKY.
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dinaHCcOBAa KOMIAHIA A

1. Cyma kpemuty: 17 000 * 0,75 = 12 750 rpm.

2. Kowmicis 3a opopmiienns kpenuty: 12 750 * 0,01 = 127,5 rpH.

3. [IpouenTHi Butparu: 12 750 * 0,15 + 12750 * 0,15 * 3/12 = 19125 +
+ 478,13 =2390,63 rpH.

Yceboro: 2390,63 + 127,5 =2518,13 rpH.

®dinancoBa komnadis b

1. Cyma kpemuty: 17 000 * 0,7 = 11 900.

2. Kowmicis 3a opopmienns kpeauty: 11 900 * 0,03 = 357 rpH.

3. [Iponentni Butparu: 11 900 * 0,17 = 2023 rpH.

Yceworo: 2023 + 357 = 2380 rpH.

Pizuums: 138,13 rpH.

3aseoannn 1

Bapricte ToBapy — 11 200 rpH. dinaHcoBa komMnaHisg Hajgana GpizuyHii codi
cnoxkuBunii kpeaut 70 % BapTOCTI TOBapy CTPOKOM Ha ofuH pik. [loramenns
KpEIUTy BiIOYBA€THCSA HIOMICSYHO PIBHUMM yYacTMHaMu. [IpolieHTHa cTaBka —
25 % plYHUX — HAPAXOBYETHCS IIOMICIYHO Ha 3JIMIIKOBY cyMy KpeauTy. Komi-
ciiiHa BuHaropoja 3a opopmienusa kpeauty — 0,5 % ioro cymu — crutaduena mia
gac oopmieHHs. Buznauntu cymy noxony ¢inancoBoi kommanii. Micsip — 30
JHIB, piK — 360 nHiB.

1. Cyma kpeauty: 11 200 * 0,7 = 7840 rpH.

2. lomicsiyna cyma norameHHst kpeauty: 7840 / 12 = 653,33 rpH.

3. 3a mepmmii Micsie Oyae HapaxoBano: 7840*0,25 /12 = 163,33 rpH.

4. 3anumiok 3a60proBaHOCTI HA TOYATOK Apyroro micsis 7840 — 653,33 =
=7186,67 rpH.

Micsiup | 3anumok 6opry | Hapaxosasi 3a micsitpb %
1 /840,00 163,33
2 7186,67 149,72
3 6533,33 136,11
4 5880,00 122,50
5 5226,67 108,89
6 4573,33 95,28
/ 3920,00 81,67
8 3266,67 68,06
9 2613,33 54,44
10 1960,00 40,83
11 1306,67 27,22
12 653,33 13,61

5.3a 12 wmicsamiB 6yae orpumano 1061,92 rpH mpouUEHTHUX IUIATEXKIB +
+(0,5* 7840) / 100 = 39,2 rpH — no4yaTkoBa KOMicCis. 3arajbHa cyma JOXOay —
1101,12 rpH.
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3asoanna 8

dinancoa xommnaniga Hagae kpeaut y cymi 200 000 rpu Ha 16 MmicsiiB.
CraBka — 15 % na HemoraimieHy cymy 3a00proBaHOCTI, IKa HAPaXOBYETHCS I10-
KBapTaibHO. [lorameHHs Kpenuty BiIOYBa€ThCS PIBHUMHM YacTMHAMU B KIHIII
KOXKHOTO KBapTally KOPHCTYyBaHHS KPEIUTOM pa3oM 3 HapaxOBaHUMH IPOIICH-
tamMu. CKJIACTH IJIaH MOTAIICHHS KPEIUTY 1 3arajbHy CyMYy MPOIEHTHOTO JI0XO-
ny. Micsups — 30 qHiB, pik — 360 nHIB.

1. Cyma mokBapraiasHoro rnoramenss kpeauty: 200 000 /4 =50 000 rpH.

2.3a mepmuii KBapTal CymMa HapaxOBaHWX TIPOICHTIB CTAHOBHTHME
200 000 * 0,15/ 4 = 7500 rpH, a cyma urarexy 50 000 + 7500 = 57 500 rpH.

Kgapran bopr Cyma % 3a kBapTan Cyma miarexy 3a KBapTal
1 200 000 7500 57 500
2 150 000 5625 55 625
3 100 000 3750 53 750
4 50 000 1875 51875
18 750 218 750

3asoanna 9

dinancoBa komnanis Hazgae kpeaut y cymi 100 000 rpH Ha 4 poku. CtaBka —
5 CKJIaJHUX MPOLEHTIB HAa HEMOralleHy cyMy 3a00prOBaHOCTI, sIKA HAPAXOBYETh-
csl mokBapTanbHO. [lorameHHs KpenuTy BimOyBa€eThCS PIBHUMH YaCTHUHAMH B
KIiHI[I KO’)KHOTO POKY KOPHUCTYBaHHS KPEAUTOM Pa30oM 3 HapaXxOBAaHWMH MPOIICH-
taMu. CKJIaCTH TUJIaH TMOTAIICHHS KPEIUTY 1 3arajibHy CyMy MPOIEHTHOTO JI0XO-
ny. Micstp — 30 nHiB, pik — 360 aHIB.

1. Cyma miopiunoro norairents kpeaury: 100 000 / 4 = 25 000 rpH.

2.3a mepmui pik KPeAWTYBAHHS HapOIEHa CyMa OOpPry CTaHOBHTHME

100 000 * (1 + 0,05)* = 121 551 rpu. Cyma mpouentis: 121 551 — 100 000 =

=21 551 rpH.
3. Hanmpukinni nepmoro poky no3udanbHuK cragye 25 000 + 21 551 =
=46 551 rpH.
AHaJIOTIYHO HACTYIHI 3 POKHU.
: Cyma 6opry Hapoiena cyma Cyma % Cyma
P Ha M0YaTOK POKY Oopry 3a pik 3a pik fIrareRy
3a piK
1 100 000 121 551 21 551 46 551
2 75000 91 163 16 163 41 163
3 50 000 60 775 10 775 35775
4 25000 30 388 5 388 30 388
HapaxoBaHi npo1eHTH 3a BeCh NePiojl KPEAUTY 53 877 153 877
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JUISI CAMOCTIMHOI POBOTH

1. bank HazaB CBOEMY MO3WYATBHUKOBI MOXIIMBICTh IMOTACUTU KPEOUT Y
800 000 rpH mpotaroM 3 pOKiB IIICThOMA PIBHUMHU TUIATEKaMU 3 BUILIATOWO 8 %
(mpocTux) piuHuX. BusHauuTH CyMy BIJICOTKIB, BUILIau€Hy OaHKY MMO3UYaTbHUKOM.

2. bank BugaB nmo3uuky B po3Mipi 500 THcC. TpH Ha TPU KBApPTaIH 3a MPOC-
TOIO0 CTaBKOIO, SIKa y TepiiomMy kBaptajii craHoBuiaa 30 % piuyHUX, a B KOKHOMY
HacTynmHoMy 3poctana Ha 10 %. Busnaute cymy, 1110 noramaerbesi, Ta CyMy Bil-
COTKIB, IO CIJIAYYIOThCS 32 MTO3UYKOIO.

3. BuznauuTtu mporeHTHI BUTpaTh OAaHKY 3a JEMO3UTHOIO OIEpaIli€lo 3a
YMOBH, 10 Aeno3uT npuiiHatuii Ha Tepmin 3 01.04.2002 mo 01.06.2002 y cymi
15 Tuc. rpu mixg 15 % piyHux.

4. Bu3HauuTH NPOUEHTHHUHN A0X1J OaHKy, SIKHM BHUAAB KPEIHUT Y CyMi
100 Ttuc. rpu Tepminom 3 02.04.2002 no 01.06.2002 mix 40 % piunux. Y pori —
360 aniB, y micaii — 30 aHiB.

5. BuzHauuTu npoueHTHUi q0X11 0aHKy, SKUW BUAAB KpeauT GipMi B CyMmi
100 tuc. rpu Ha 2 poku nig 40 % piunux. Yepes miBpoKy cTaBka Oysa BCTaHOB-
JeHa B po3Mmipi 35 % piunux, e yepe3 niBpoky — 30 % piyHux.

6. BusHauuTtu nporeHTHUN 10X11 OaHKy, SIKUHA JaB KPEeIUT MO3WYAIbHUKY
B cyMi 10 tuc. rpa tepminom Ha 1 pik mig 40 %. YUepes 3 micsii ctaBka Oyna
3HmKeHa 10 20 % pluHux.

7. BusHauuTH MPOICHTHI 0X0au OaHKY, skuil BuaaB kpeaut 500 THC. TpH
mig 30 % pigaux Tepminom Ha 2 poku. Yepes 1,5 pokiB cTaBka Oyia migBUIICHA
10 40 % piuHUX.

8. BuszHaunty nporieHTHUI MoXia OaHKy, sikuid BuaaB 150 tuc. rpH Ha 1 pik
min 25 % piyHuX 13 IPaBOM HOTO JOCTPOKOBOTO ToramieHHs. Yepes 3 micsiii mo3u-
YaJbHUK MOTacuB 25 THC. TPH, a CyMY, [0 3IUIIMIIACS, MICHS 3aKiIHYEHHS POKY.

9. Bu3HaunTH TMPOLEHTHI M0X0AM OaHKYy 3a BeCh MEPiOJ KpeaUTyBaHHS,
ko 0aHk BuaaB 120 THc. TpH KpeAUTY TepMIHOM Ha 2 poku mia 15 % piunux
13 IpaBOM HOTO JOCTPOKOBOTO TOTamieHHs. Yepe3 miBpOKy MO3WYAIBLHUK TMOTa-
cuB 80 TUC. TpH, a CyMy, 1110 3aJIUIINIACS, HAIPUKIHI[ TEPMIHY KPEIUTYyBaHHS.

10. BuzHauuTu cymy NpOIEHTHUX BUILIAT OaHKY, SIKUI MPUWHSB JACTIO3UT Y
10 000 rpH mix 5 ckinaaHUX BIACOTKIB TepMiHOM Ha 3 poku. [lepion HapaxyBaH-
HS BIZICOTKIB CTAaHOBHUTH 1 piK.

11. TaBectop mae 6000 rpuH. Uepe3 nBa pokw HWOMYy HEOOXITHO MaTH
22 000 rpu. bank 1 mpomonye oMy mpuadaTu Ha 2 POKU JEMO3UTHUN CEpPTH-
dikaT 3 HapaxXyBaHHSM 25 CKIAJHUX BIJCOTKIB IMOKBapTaibHO. bank 2 mpormo-
HY€ PO3MICTUTH KOIITHA HAa 2 POKH HAa CTPOKOBUH BKIan miJ 90 CKIIagHuX BIFACOT-
KIB 3 I1€p10JI0M HapaxyBaHHs | pik.

12. BusHaute cyMy BiJICOTKIB, IIO CIUIAYYIOTHCA 33 MO3UYKOIO Yy pO3Mipi
500 THc. rpH Ha TPU KBApPTaIM 3a IMPOCTOK CTAaBKOIO, sIKAa y MEPLIOMY KBapTai
cranoBmia 30 % piuHUX, a B KOXKHOMY HacTynmHoMy 3poctaiia Ha 10 %.

13. Yepes 60 nuiB nozuuyanbHuk Mae criatutd 10 000 rpa. Kpeaut Buaa-
HuM mig 15 % piunux. BusHauntu nepBicHy cymy Oopry.
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14. BusHauuTH TPOLCHTHUNA MOXiJ OaHKy, SKWi BHIaB KpeauT (ipmi B
cymi 200 Tuc. rpH Ha 1,5 pokiB mig 34 % piunux. Uepes miBpoKy cTaBka Oyia
BCTaHOBJIEHA B po3Mipi 35 % piuHuUX, 11e yepe3 niBpoky — 40 % piuHux.

15. BuzHauuTu npoueHTHU 10Xia 0aHKy, sikuil BuaaB 50 tuc. rpH Ha 1 pik
nig 15 % piuHux 13 mpaBoM oro 10cTpoKoBoro noramenHs. Yepes 4 micsui mno-
3uyalibHUK noracuB 20 TUC. TPH, a CyMy, IO 3aJIUIIUIIACS, MMICTs 3aKiHUEHHS Tep-
MiHY KpEIUTYBaHHS.

16. bank BuaaB mo3u4ky B po3mipi 100 THC. TpH HA TpU KBapTaH 3a MPOC-
TOIO CTAaBKOIO, siKa y mepiomy kBaptaii cranoBuiia 10 % piuHHX, a B KOXKHOMY
HacTymHOMY 3pocTtana Ha 10 %. Busnaute cymy BiJICOTKIB.

17. TaBectop mae 10 000 rpu. bauk 1 nmpomnonye fiomy npuadatu Ha 2 po-
KM JICTIO3UTHUHN cepTudikaT 3 HapaxyBaHHAM 10 CKIaJHUX BiJICOTKIB MIOKBap-
TaJgbHO. baHK 2 MPONOHYE PO3MICTUTH KOLITU HA 2 POKU HA CTPOKOBUM BKJIAJ
nig 50 ckiIagHuX BIACOTKIB 3 MEp1oJIoM HapaxyBaHHsS | pik. Skuii BapiaHT 00-
paTH iHBeCTOpy?

18. Kpenut nHanano B cymi 100 000 rpu. CraBka — 25 % piunux. [To3uyans-
HUK 1oMicssyHo BHOCcUTh y 6aHk 30 000 rpH. I3 miei cymu 6aHk Hacammepes mo-
raimae MpoIEHTH 3a KPEIUTOM, a CyMy 3alUIIKy CIOPSIMOBYE Ha MOTAlIEHHS OC-
HOBHOI cyMu Oopry. BuzHauTe 3anumiok 3a00proBaHocTi 0aHKy Ha IMOYaTOK YeT-
BEPTOT0 MICSALS KPEAUTYBAHHS.
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TEMA 8. ®PIHAHCOBI IOCJIYI'U TA ®IHAHCOBI ITIOCEPEHUKHU

CyuacHa KpeauTHa CUCTEMa MOJUISIEThCSA Ha JBa OCHOBHI OJIOKHM: OaHKIB-
ChbKa cucTeMa Ta rnmapabaHKiBChKa (MM03a0aHKIBChKa) CUCTEMA.

Jlo 3aranbHUX puc OaHKIBCHKOI CHCTEMH MOKHA 3apaxyBaTH: MOEOHAHHS
OOHOMUNHUX eleMeHmIs, SIK1 MANOPSAKOBYIOThCS OJJHAKOBHUM ITJISIM; TUHAMIY-
HICTh CHCTEMH, ajamnTallisl J0 MOCTIMHMX 3MIH €KOHOMIYHOI CUTYyaIlli B KpaiHi;
3aKPHUTICTh CHCTEMHM, L0 MPOSBISETHCA KOHLUEHTPALIED yBark Ha JiSJIBHOCTI,
sIKa OB’ s13aHa 3 TPOIIOBOI0 C(PEepOro; caMOperyJisilisi CUCTEMH, KON y pa3l OaHK-
pyTCTBa OTHOTO OAHKY 1HIII 3aiMarOTh OO HIITY.

Heb6ankiBchki (hiHAHCOBO-KPEAWTHI YCTAHOBH MArOTh y CBOIN JisSTTBHOCTI
6araTo criJIbHOTO 3 0aHKaMu, 30KpeMa Take.

Crnerianmizaiiss HeOAHKIBCHKHUX TOCEPEAHUKIB 3JIMCHIOETBCS 3a JBOMA
KPUTEPISIMHU:

1) 3a xapakTepoM 3aly4eHHs BUIbHUX I'POIIOBUX KOIITIB KPEAUTOPIB;

2) 32 TUMU JOJATKOBUMHM IOCIyraMu, Kl HaJat0Th (PiIHAHCOBI OCEPETHU-
KU CBOIM KPEIUTOPAM.

Heb6ankiBchki (hiHAHCOBO-KPEAWTHI YCTAHOBU MArOTh y CBOIM JisSTTBHOCTI
0araTo CcriJIbHOTO 3 OaHKaMu, 30KpeMa.

— (DYHKITIOHYIOTh Y TOMY CaMOMY CEKTOP1 I'POIIOBOTO PUHKY, 10 ¥ OaHKH,
dbopmyroun cBoi pecypcu (ITacuBH), BOHU BUITYCKalOTh, TOAI0HO 10 OaHKIB, O0p-
roBi 3000B’s13aHHS, SIKI MEHIII JIIKBIHI, HIXK 3000B’s13aHHsI 0AaHKIB, TPOTE TAKOX
MOXKYTh PCali30ByBaTUCh HA PUHKY SIK JOJATKOBHIA (PiHAHCOBUH IHCTPYMEHT;

— PO3MIIIYIOUHU CBOT PECypcH B JIOXiJHI aKTHUBH, BOHU KYMYHOTh OOProBi
3000B’s13aHHS, CTBOPIOIOYH, TTOAI0HO 10 OAaHKIB, BJIaCHI BUMOTH JIO 1HIIMX €KO-
HOMIYHHUX Cy0’€KTiB, X04a I1i BUMOTH MEHII JIIKBIHI ¥ OIJIBII PU3UKOBAHI, HIXK
aAKTHUBU OaHKIB;

— IXHS JTISIBHICT MIOJ0 CTBOPEHHS 3000B’s3aHb 1 BUMOT IPYHTYETHCSI Ha
THX CaMHUX 3acajiax, 110 ¥ OaHKIB: iXHI 3000B’s3aHHS MEHIII 32 pO3MipaMH, KO-
pOTIII 3a TEPMIHAMM, HI’K BJIACHI BUMOTH, BHACIIJOK YOro iXHI IJIATEX1 3a 30-
OOB’sI3aHHSIMU MEHIII, HI’K HAJXO/KCHHS 32 BUMOTAaMH, 110 CTBOPIOE 0aszy s
npuOyTKOBOI JisTbHOCTI. [lepeTBoprotoun 0H1 3000B’s13aHHA Ha 1HII, BOHU, K
1 0aHKH, 3a0€3MeuyoTh TpaHCPOpMaLl0 PyXy IPOLIOBOrO KamiTaly Ha PUHKY —
TpaHchOpPMAIII0 CTPOKOBY, OOCSITOBY 1 MPOCTOPOBY, a TAaKOXK TpaHchopmarlrito
PU3HKIB IUISIXOM AWBEpCcHUdIKaIlii.

BonHouac misyibHICT, HEOAHKIBCHKHX (PiHAHCOBO-KPEAUTHUX YCTaHOB iC-
TOTHO BIJIPI3HAETHCS BiJl OAHKIBCHKOT MISITBHOCTI:

— BOHA HE MOB’s13aHa 3 THMHU OTepaIlisiMH, SIKI BU3HaH1 K 0a30B1 OAHKIBCHKI;

— BOHA HE CTOCY€ETHCS MPOIIECY CTBOPEHHS JICTIO3UTIB 1 HE BIJIMBAE HA JIU-
HaMIKy MPOMO3UIIii I'POIIEi;

— 3aKOHOJ]aBCTBO BCIX KpaiH Ja€ M 1HIIMK cTaTyc, HK OaHKaMm;

— BOHA € BY3bKOCIIEL[1aJI130BAHOIO.
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Knacugirayis nocepeonuxie

Ycepenuni rpynu AOTOBIPHUX MOCEPETHUKIB 3a IIUM KPUTEPIEM MOKHA
BUOKPEMUTH:

— CTpaxoBl1 KOMITaHii;

— HeJlep KaBHI MICHCIHHI (GOHIH;

— joMOapau, Ji3UHTOBI Ta (AaKTOPUHTOBI KOMIMAaHii.

Ycepenuni rpynu iHBECTUIIIMHUX MOCEPEAHHUKIB 32 IIUM KPUTEPIEM MOXKHA
BUOKPEMUTH:

— IHBECTUIIMHI HOHIY;

— (b1HaHCOB1 KOMIIaHIi;

— KpeAUTHI TOBapUCTBA, CIIIKH TOLIO.

CrpaxoBa KOMNaHisi — creliangi3oBaHa yYCTaHOBA, JISJIBHICTh SIKOT MOJIS-
rae y peanizaifii BIJHOCHH IIOJI0 3aXUCTy MalHOBHUX IHTEpPECIB €KOHOMIYHUX
cy0’€KTIB ITi/1 Yac HaCTaHHS MIEBHUX BUIIAJIKIB.

MdaKkTOPUHIOBa KOMINAaHisi — (1HAHCOBUH MOCEPETHUK, IO CTEIiaTi3y€eTh-
Cs Ha KymiBJli y ¢ipM IpaB Ha BUMOTY OOpTYy.

dinaHcoBa KOMNAaHisA — (IHAHCOBO-KPEIUTHA YCTAHOBA, AISUTHHICTH SKOI
CKJIQA€THCS 3 MOOLII3AIl TUMYAaCOBO BUIBHHX KOIITIB 3 METOK ITOJAJIBIIOTO
HaJaHHS 1X Y TIO3UKH, K TPABWIO, HEIHBECTUIIIMHOTO XapaKkTepy.

Kpeautna cminka — opranizariisi, METOI TISTILHOCTI sIKO1 € (DiHAHCOBHIA
3aXUCT 11 YIEHIB IUISIXOM B3a€EMHOTO KPEAUTYBAHHS 332 PaXyHOK IXHIX 3ailyye-
HUX OCOOMCTHX 3a011a/KEHb.

JliZuHropa kommnaHisi — cremiaitizoBaHa (hiHAHCOBO-KpPEIUTHA YCTaHOBA,
sKa 3a BJIACHI ab0 3aJly4yeHl KOIITH MpuI0aBae MpeAMETH TPUBAIOTO KOPHUCTY-
BaHHS 3 METOIO TEPEAaHHs X Y JOBTOCTPOKOBY OpPEHIy a00 OpPEH/Y 3 BUKYIIOM,
SIK TIPaBWJIO, HA TPUBAJIMI Yac.

TpacroBa koMmnaHisi 3/1ICHIOE YIIpaBIiHHSA MaWHOM, rpomuMa abo I[iH-
HUMU TIaTiepaMu Y4 MPaBaMHU 3a JIOPYUYEHHSM BIIACHUKA.

Bpoxep — inancoBuit mocepeHUK, KU /i€ BiJ IMEHI, 32 JOPYUYCHHSM 1
3a KOIIITH KIII€HTA y 3AIMCHEHH] KyMiBJi a00 MPOIaXKy HOTO aKTHBIB.

Junep — piHaHCOBUH MOCEPENHUK, KU 3MIMCHIOE OTepallii 3 KymiBii ado
MPOJIaXy IIHAKX TAaIepiB BiJl CBOTO IMEHI Ta 3a BIACHUHN PaxyHOK.

InBecTuniiina KoMnaHisi — piHAHCOBUH MOCEPEIHUK, IO CIICIIATI3y€EThCS
Ha YNpaBJiHHI BUIBHUMH I'POILIOBUMHU KOLUTAMHU 1HBECTULIITHOTO MPU3HAYECHHS.

[Iponecu, siBUIla, 3B’SI3KH, SIKI CTOCYIOThCSl HAIllOHAJIBHOI OAHKIBCHKOI Ta
napabaHKIBCbKO1 CUCTEMH, 11€ YNHHUKH, 110 BU3HAYAIOTH THII ii TOBEIHKHU: pe-
aKTUBHHM, aJIaITUBHUI 1 aKTUBHUH, a TaKOXX CTHMYJIIOIOTh PO3BUTOK MEXaHi3-
MIB caMoperyssiiii. Tum noBeiHku 0aHKIBCHKOI CUCTEMHU BU3HAUYAE HANPSIMU i
PO3BHTKY.

PeakTuBHA MOBEMIHKA KPEIUTHOI CHCTEMH BH3HAYAETHCS IMEPEBAKHO cepe-
JOBUILIEM, B IKOMY BOHa (PyHKI10HY€e. Cepell OCHOBHUX YMHHHKIB, 110 3yMOB-
JIIOIOTh PEaKTUBHY MOBEIIHKY OAHKIBCHKOT CUCTEMU, BUOKPEMITIOIOTH 3araJIbHUMA
pIBEHBb PO3BUTKY €KOHOMIKH KpaiHU M OKpPEeMUX ii perioHiB, CTPYKTYPY BJIacHOC-
TI B €KOHOMIL, 1H(IALINHI TpoLecH, COLlaTbHO-TIOIITUYHI YUHHUKH, 0COOIu-
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BOCTI JICPKaBHOTO PETYJIIOBaHHs. AJIalITUBHA MOBEJIHKA, KPIM CepeoBHUIIaA ic-
HYBaHHSI CHCTEMH, BHM3HAYA€ThCS BIJIACTUBOIO 1M (PYHKIIIEIO CaMOPETYJISIIi.
YWHHUKY, 10 BU3HAYAIOTh MOXJIMBOCTI OaHKIBCHKOI CUCTEMHU JI0 CaMOPETYJIs-
111, — 11€ CTYMiHb HE3AJIEKHOCTI i METO U POOOTH LIEHTPATBHOTO OaHKY, CTPYK-
Typa Oprasi3ailii Ta CTyHiHb PO3BUHEHOCTI MEpPEeKi KOMEpIIHHUX OaHKIB, 30K-
peMa 1HO3EeMHUX, 3[aTHICTh KOMEPILINHUX OaHKIB PEryjiroBaTh CBOI BHUTPATH,
HasBHICTH 200 BIACYTHICTH TpaJullii y OaHKIBCHKIH cIipaBi. AKTHBHA ITOBEIIHKA
CUCTEMHU JIOIYCKA€ 3MIHY HaBKOJIMIIIHBOTO CEPEIOBUINIA 3T1HO 3 11 oTpedamu.

3aeXXHICTh MOBEAIHKUA KPEAUTHOT CUCTEMHM BiJ] TIPOIIECIB 1 SBUII, 1110 Bij-
OyBarOThCS B CYCIUIBCTBI, MIATBEPIKYE iCTOPiss (PYHKITIOHYBaHHS TPOIIOBOTO
ToBapy. baHkiBchka Ta mapabaHkiBchbka cucTeMH B YKpaiHi B XIX—XX cr. Oynu
HEPO3PHUBHO TOB’S3aHI 3 PO3BUTKOM €KOHOMIKH, TOJIITHKH, 1€0JI0Tii, CoIlianb-
HUX 1 €TUYHUX OpPIEHTHPIB I[OpeBOJ'IIOHII/IHOI Pocii Ta CPCP. 3po3ymino, 1o
KpeJuTHa cucTeMa YKpaiHu B IIeH Mepioj 4acy MOIJIa JIWIIE pearyBaTH Ha Mpo-
[[eCU Ta MEepPEeTBOPEHHS, 10 BiIOyBaluCS B CYCHUILCTBI I eKOHOMIIl, 0€3 SKO-
roCh BIUTMBY Ha HUX.

AKTHUBHY TOBEIIHKY KPEIUTHOI CHCTEMH, TOOTO MOKJIUBICTD ii BILUTUBY Ha
3MiHY HaBKOJUIIHBOTO CEPEAOBHINA, YSIBUTH B IEpioJ NEPEXiJHOI Ta HaBITh
CTa01IbHOT PUHKOBOI €KOHOMIKH JIOCUTh BAXKKO. MU JOTPUMYEMOCH JyMKH, IO
ctepa peaslbHOI €KOHOMIKM TIEPBUHHA, a c(epa TpoIIoBoro o0iry — BTOPUHHA.
Xo4a BIUIMB Ipollield Ha PO3BUTOK Ta €()EKTUBHICTh EKOHOMIKH 0€3yMOBHHIA.

HaneBHo, €qMHUM HUHI NPUKIAIOM aKTHBHOI MOBEAIHKU HAI[IOHAIBHOI Kpe-
JUTHOI CHCTEMH, SIKa aJIalTye 10 ce0e eKOHOMIKH OLIBIIOCTI KpaiH CBIiTy, € Ddejie-
panbHa pe3epBHa cuctema CIIIA, a ¢pinancoBa 6e3neka Oy/1b-sIKOi KpaiHu 3aJICKHUTh
HE B OCTaHHIO YEpry BiJl CTaHy ii pe3epsiB, cpopmoBaHux y nonapax CIIIA.

BankiBcbka cucTeMa: CyTHICTh, IPUHIUIN NOOYA0BH Ta (PYHKIIIL

VY Teopii 0aHKIBCHKOI CIIpaBU ICHY€ JCKUIbKA MiAXO/IB 10 BUSHAYCHHS T1O-
HATTS «0aHKIBCbKa CHCTEMaY.

VY paMkax IHCTUTYLIMHOTO HaNpsiMy OaHKIBChbKa CUCTEMa PO3TIIAIAETHCS K
CYKYHHICTh OaHKIB, 110 11 YTBOPIOIOTh. 3 1HIIOTO OOKY, MPEJACTABHUKHU 1IHCTUTY-
IIHHO-EKOHOMIYHOTr0 miaxoy, 30kpeMa A. O. €midanos, O. B. JI31001110K, BBa-
JKaITh, 10 OAHKIBCHKY CHCTEMY CIIIJI PO3IUISIAATH, BUXOJISYU 3 €KOHOMIUHUX,
NPaBOBUX, OPTraHi3aliifHUX YMOB, 110 BU3HAYAIOTH MOTPEOy CHCTEMHOTO BIIOPSII-
KyBaHHsI 0aHKIBCHKO1 JISUTBHOCTI.

B. B. KoBanenko nmporonye y3aragbHEeHE BU3HAUCHHS OaHKIBCHKOI CHCTe-
MU SIK IIUTICHOTO MEXaHi3My, 10 B3a€MOJII€ 3 IHIIMMH CUCTEMHUMH CTPYK-
TypamMH (PIHAHCOBOTO PHUHKY Ta YTBOPIOE SIK MO0 IMIJCHMCTEMAa 3arajbHIIIe
00’ eTHaHHS — EKOHOMIYHY CHCTEMY B LIJIOMY.

Ha namry nymky, HailOiibIn Baie, He3BaKaloU Ha TIEPEBAHTAKEHICTh Tep-
MiHaMU, BU3HAUYE€HHA 3anponoHoBaHo B. B. MacnenHikoBUM: OaHKIBChKa CUCTE-
Ma — 1€ CKJIaJIHa CUCTEMa, 1110 BXOAUThH y CUCTEMH BHUILOTO PiBHSA, CAMOOPTaHi3y-
€ThCSl ¥ ICTOPUYHO CKJIQJAETHCS 1] BILIMBOM 30BHIIIHIX 1 BHYTPIIITHIX TPOIIECIB,
€ IUTICHOIO CYKYITHICTIO YCTAHOB, SIK1 3/I1MCHIOIOTh OAHKIBCHKY ISUIBHICTh 1 BU-
KOHYIOTh (DYHKIII}O BHYTPIIIIHBOTO YIPABIiHHS OaHKIBCHKUX IHCTUTYTIB.
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OcHoBHI QyHKIIIT 0aHKIBCHKO1 CUCTEMH Y KpaiHHU:

— TpancgopMariiiita;

— (yHKIIISI CTBOPEHHS IJIATIHKHUX 3aCcO01B;

— peryJIroBaHHs IPOUIOBOI MAaCH B 00ITY;

— cTabinizaniiHa.

Tpancdopmariiina QyHKIIA y MeXKax CUCTEMHU € OUIbII MacIITaOHUM, 3a-
BEPIICHUM Ta €()EKTUBHUM MOHSATTSIM, HIK CyMa TpaHC(pOpMallifHUX MOTEHIlia-
JiB ycix 6aHkiB. Benuky pons y Tpanchopmaniiinux nporecax Biairpae Hario-
HanbHUN OaHk Ykpainu. lllnsxom pediHaHCyBaHHS 32 paxyHOK NHpPOBEIEHHS
KpEIUTHUX ayKI1OHIB, TEHJEPiB, KpeautyBanHs LlenTpansuuii 6ank Tpancdop-
MYy€ pecypcHu TpPOIIOBOTO PUHKY B PETIOHAJBLHOMY acHEeKTl Y 3HAYHO OUIBIINX
MacmTabax 3a CTpOKaMH, po3MipaMu, pU3MKAMH, HXK OKpeMi KOMEpIIiitH1 OaH-
k. TakuM 4KMHOM, BiH 3aBepinye TpaHchOpMAIliiiHI MPOIECH B MeXaX yChOIro
I'POIIOBOTO PUHKY, IO OyJIM PO3MOYaTi KOMEPIIMHUMHU OaHKaMHU.

DyHKIIS CTBOPEHHS TUIATIKHUX 3ac001B, a00 eMicCiifHa, TOJISITaE Y BUITYCKY
IJIATIKHUX 1HCTpYMEHTIB. B 11 BUKOHaHHI OepyTh y4acTh YCi JIJAHKH CHCTEMU —
IEHTPaJbHUM OaHK, KU 31HCHIOE TOTIBKOBY €MICit0, OCKUJIBKH BIH Ma€ MOHO-
MOJIbHE TMpaBO Ha ii BHUIYCK, a TaKOX OaHKH JPYroro piBHs, SIKI BUITYCKalOTh
KPEJIMTHI IUIATIKHI IHCTPYMEHTH.

OyHKIi 3a0e3nedeHHs cTablTbHOI OAaHKIBCHKOI MISUTBHOCTI Ta TPOIIIOBOIO
puHKy (cTabimizamiiHa (yHKIIis) 3yMOBJIEHA BUCOKOIO PH3UKOBICTIO OaHKIBCHKOT
JisUTbHOCTI. BaHKM BUCTYMarOTh MOCEpEAHUKAMU Ha TPOIIIOBOMY PHHKY Ta (yHK-
IIIOHYIOTh TIEPEBAYKHO 32 PAXyHOK UyKWX KamitaiiB. Came ToMy BOHU TepeOyBa-
IOTh MiJl TOCTIHHUM KOHTPOJIEM 1 THCKOM 3 OOKY BEJIMKOI KIJIBKOCTI KJIIEHTIB Ta
aKI[IOHEpIB, Jii SAKMX BU3HAYAOTHCS HE TUIBKM €KOHOMIYHUMH PO3paxXyHKaMH,
ane i YyTKaMu, O4iKyBaHHSIMHU, IPUITYILIEHHSIMH.

Crabinmizaniitna (QyHKIisi OaHKIBCHKOI CHUCTEMH 3A1MCHIOETHCS ILIIXOM
OPUMHATTS 3aKOHIB Ta 1HIIMX HOPMATHUBHHUX akKTIB, IO PErVIAMEHTYIOTh AiSib-
HICTh YCIX ii JIJAHOK: BiJl IIEHTPAJILHOTO OAaHKY /10 BY3bKOCIICI1aJII30BaHUX KOMEP-
LiHUX OaHKIB, @ TAaKOXXK CTBOPEHHS MEXaHI3My KOHTPOJIIO 1 Harjisiay 3a JOTpH-
MaHHSIM IIUX 3aKOHIB 1 IISUTHHICTIO OAHKIB Y LILJIOMY.

3riJIHO 3 MOJOKEHHAM 3akoHy YkpaiHu «lIpo GaHku 1 OaHKIBCBKY Iisijb-
HICTh», OaHKIBChbKA CUCTEMa Y KpaiHM € ABOPIBHEBOIO: Mepluii piBeHb — Hario-
HaJbHUN OaHK YKpaiHW, eMICIHHUN LIEHTp; APYrHil piB€Hb — HEEMICIHHI: yHI-
BepcalibHi, CIeIliai3oBaHi, AepKaBH1, 0AHKIBCHKI XOJIJIIHTH.

OcHoBHI TPUHIIMIHN (OPMYBaHHS IBOPIBHEBOI OAHKIBCHKOI CUCTEMH:

— HEJIOMYCTUMICTh BTPY4aHHs B OaHKIBCbKY JISUIbBHICTh TPETIX 0Ci0;

— MOXJIUBICTh BUOOPY OOCIIyTOBYIOUOTO OaHKY KJIIEHTOM;

— AOCTYIHICTH 1H(OpMaIii PO AISTbHICTh OAHKIB;

— PIBHOIIPABHICTh, CBOOOAA B paIlioHATBHIN TISJIBHOCTI,

— PO3BHUTOK KOHKYPEHIIii B 0aHKIBCHKIM JISUTHHOCTI;

— MOKJIUBICTh CAMOCTIMHO HAJaro/KyBaTH 1 PO3BUBATH 30BHIITHBOCKOHO-
MIYHI1 3B’ SI3KH.
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VY 1997 p. B YkpaiHi BBEIEHO HOBY KJIaCH(]IKaI[ll0 BUIIB €KOHOMIYHOI JiSIb-
HocTi. BinmoBimHo 1o Hel, ko 65 (piHaHCOBA MiSUTBHICTS), IO BKITIOYAE PiHAHCOBE
MOCEPETHULITBO, T'POLIOBE MOCEPEIHUIITBO, (PIHAHCOBUWA JI3UHI, CTPaxXyBaHHS —
koa 66. Kog 67 — nonomixkHa IisUIbHICTb Y cdepi (D1HAHCIB 1 CTpaXyBaHHSL.

Dinancosumu onepayiamu BU3HAYCHO onepallli 3aydeHHs (DIHAHCOBHX
aKTHBIB BKJIQJIHUKA B JICTIO3UT a00 1HII BUAW YIPaBIIHHS, a TAKOX TOPTIBIIIO
¢dbinaHcoBuMH akTHBaMU. 1o ¢hiHAHCOBUX HajeXaTh Omeparii 13 3aJTydeHHs Je-
MO3UTIB (BHECKIB, BKJIAIB), CTpaxyBaHHs (TIepecTpaxyBaHHs), BHaa4dl a0o mepe-
Jadi o3uK abo KpeJIUTiB, IOBIPYOTO YMPaBIIiHHSI MaitHOM, (DIHAHCOBOTO JII3UHTY,
Ha/TaHHS (PIHAHCOBUX TapaHTIil Ta 3000B’s3aHb, TOPTIBII BATIOTHUMH IIHHOCTSI-
MU, IIIHHUMH TIallepaMy Ta 1HIIMMH BUJaMU (iHAHCOBUX aKTHBIB, BUITYCKY Ta
TOPTiBIIl CTPOKOBUMH Oip>KOBUMU KOHTPAKTaMH, HaJ@HHS TOCIYT, TIOB’sI3aHUX
13 BHECEHHSM IUIATEXKIB Ta IPOIIOBUMH NepeKa3amu (BKIIIOYAIOUH BUAAUy Ta 1H-
Kacalliio Je0eTOBUX Ta KPEIUTHUX KAPTOK, JOPOKHIX, OAHKIBCHKHX Ta IEPCOHA-
JBHUX YEKIB), JIOMOApIHUX MOCIYT, BUIYCKY Ta PO3MOBCIOJIKEHHS JIOTEpEH 1
MIPOBEJICHHS po3irpaiiiB, OyKMeKepchKa JisUIbHICTh, HaJaHHS OaHKIBCHKUX I10-
CIIYT, SIKI MOXKYTh 3/IIICHIOBATUCS BUKJIFOYHO OaHKaAMH.

@diHaHCOBUMU BBAXAIOThCS TaKi MOCITYTH.

1. Bunyck miaTi>kHUX JOKYMEHTIB, IJIATI)KHUX KapTOK, IOPOKHIX YEKIB Ta
iX 00CITyroByBaHHS.

2. JloBipue kepyBaHHs (piHAHCOBUMH aKTUBAMH.

3. OOMiH BaJoOT.

4. 3anmy4deHHs KOIITIB 13 3000B’I3aHHAM 1X IMOJATBIIIOTO TOBEPHEHHS.

5. @iHAHCOBUH JII3UHT.

6. HamanHs KOIITIB y TO3UYKY.

7. Bunaua rapaHTiid 1 MOPYYHULTB.

8. Ilepekas rpomei.

. Iocnyru y cdepi cTpaxyBaHHs 1 HAKONMUYYBAJIbHOIO MEHCIIHOrO 3a0€3-
TICYCHHS.

10. Toprisis [IHHUMU NANIEpamu.

11. ®akTopuHr.

12. Tamni omepariii, 0 BIAMOBIAIOTH KPUTEPISIM, YCTAHOBJIEHUM Yy 3aKOH1
«IIpo (hiHaHCOBI MOCIYTH Ta JIepyKaBHE PETYIIOBAHHS PUHKIB (DIHAHCOBUX MOCITYT.

diHaHCOBI MTOCEPETHUKH, SIK TTPABUJIO, 11€ BeJIUKI (PiHAHCOB1 CTPYKTYpH. [0
HUX HaJie)KaTh OAHKIBChKA CHCTeMa, HEOAHKIBChKI KpeauTHI iHCTUTYTH. DiHaH-
COBI TIOCEPETHUKH MPAKTHYHO CTBOPIOIOTH HOBI (DIHAHCOB1 AKTUBH.

Sxio BBaXkaTH, 1Mo OaHK — 1€ MOCEPEAHUK MK KPEIUTOPOM 1 TTO3UYalTb-
HUKOM, TO SIK TMOSICHUTH, 10 Y CBOIN MOBCAKACHHIN ISUTHHOCTI BiH 1 KPEIUTOD, 1
MO3UYANILHUK, OCKUIBKH IIOJIHS BIH 1 BIJJA€ CBOT PECYpPCH U OJEPIKYE UyxKi?

V 3akoHni «Ilpo ¢iHaHCOBI MOCTYTH Ta AEp’KABHE PETYIIOBAHHS PUHKIB (i-
HAHCOBHX TOCIYT» HaBEJCHO TaKi BU3HAUCHHSI.

dinancoBa ycTaHOBA — IOpUJIMYHA 0C00a, 10 BIJAMOBIIHO O 3aKOHOaB-
CTBa HaJa€ KuTbKa (PiHAHCOBUX TOCIYT 1 3apaxoBaHa JI0 BIJMOBITHOTO PEECTPY B
MOPAJIKY, BCTAHOBJIEHOMY 3aKOHOAABCTBOM. /{0 (piHAHCOBMX yCTaHOB HaJEXaTh
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OaHKH, KPEIUTHI COIO3M, JOMOApH, JI3MHTOBI KOMIIaHIi, JOBIpYi TOBApPHUCTBA,
CTpPaxoBl KOMIIaHii, YCTAHOBM HAKOMMYYBAJIBHOI'O MEHCIHHOIro 3a0e3MedeHHs,
IHBeCTHINHI (POHIM ¥ KOMMAaHIi Ta 1HII IOPUIAIHI 0COOH, BUKITIOYHIUM BUIOM
JUSTTBHOCTI SIKUX € HaJIaHHA (P IHAHCOBUX MOCHYT.

KpenutHa ycranoBa — (iHaHCOBa yCTaHOBA, IO BIJMOBIHO JI0 3aKOHY
Ma€ MpaBo 33 PaxyHOK 3allyYeHMX KOILTIB HaJaBaTH Ha CBIM pU3UK (DIHAHCOBI
KpeauTH (hopMu KpeauTy: NepKaBHUN, KOMEPIIHHANA, [IUBITHHUN (0COOUCTHH),
MI>KHApOIHUH, OAHKIBCHKHIA).

KpeauTHa cmijika — HeKoMepIliliHa oprasizailis, 3acHOBaHa (I3UYHHMU
ocobamu, TTpodeCIHHUMU CIIIKaMH, iX 00’ €THAHHSIMHU Ha KOOTICPAaTUBHHUX 3aca-
JIaX 3 METOIO 3aJ0BOJICHHS IOTPeO 11 WICHIB Y B3a€EMHOMY KpeIUTYBaHHI Ta Ha-
JaHH1 (pIHAHCOBHUX IMOCIYT 3a PaXyHOK OO’€IHAHMX TPOIIOBUX BHECKIB YJICHIB
KPEJAUTHOI CITUIKH.

[Tponosumii HBY 10 3akoHONmpoekTy mependadaroTh HaJaHHS MOKIUBOCTI
KPEIUTHIN CIIUIII caMOCTIHO oOupaTH O0akaHy hopMy ISIBHOCTI K IPpHOYTKOBIM
a00 HenmpuOYTKOBIM YCTaHOBI BIAMOBIIHO /10 HOpM [loaTkoBOro Kojekcy YKpainu.

KpenutHa crnijika € (piHaHCOBOIO YCTaHOBOKO, BHUKJIIOYHHMM BHJIOM JIiSIIb-
HOCTI SIKOT € HaJlaHHA (DIHAHCOBUX MOCIYT.

®opmyBaHHs pecypciB. Y cT. 20 ynHHOr0 3aKOHY 3a3HAY€HO, 110 KamiTall
KPEAUTHOI CIIJIKK CKJIAJAETHhCS 3 TAMOBOTO, PE3ePBHOTO Ta JOJATKOBOTO, a Ta-
KOK 3QJIMILKY HEPO3MOUIEHOTO JOXO0y CIUIKH 1 He MOoxe OyTu MeHumMm 10 Bif-
COTKIB B1JI CyMH ii 3arajJbHUX 3000B’s13aHb.

KpenutHa crinka 3000B’s3aHa 3/11HCHIOBATA PO3MOALUT MPUOYTKY IUITXOM
CIpSIMyBaHHS JI0 PE3epBHOTO Karitany He MeHIne 50 % 4ncTtoro npudyTKy KOXx-
HOT'O 3BITHOTO MEPIOIy IO MOMEHTY, KOJIM Ha KIHEIb 3BITHOrO MEpiojly CIIBBII-
HOIIICHHS PE3EPBHOTO KAIiTaly 0 aKTUBIB KPEAUTHOI CITUJIKM CTAHOBUTHME HE
mentie 15 %, a Hakonu4eHu piHaHCOBUM PE3yJIbTAT € JOJaTHUM.

Konu Ha KiHenp 3BITHOTO MEpioay CIIBBIJHOIIEHHS PE3EPBHOIO KammiTally
JI0 aKTUBIB KPEIUTHOI CIIJIKKA CTaHOBUTUME He MeHIe 15 % 1 Hakonmaenuii ¢i-
HAHCOBHH Pe3yJbTaT € JOJIaTHUM, KPEJIUTHA CIIJIKa 3000B’s3aHa 31HCHIOBATH
PO3MOAUT TPUOYTKY IIIIXOM CIPSIMYBAaHHS JI0 PE3EPBHOTO KaIliTaly HE MEHIIE
30 % uncToro npudYTKY KOKHOTO 3BITHOTO MEPIOY.

AKTHUBU HeoOxigauit pezepn
1000
[MTPUBYTOK 100
Jlo dopmyBaHHS HEOOXITHOTO PE3EPBY

Peszepn Jlo posnoiny 150
50 50
Komu chopmyBanu peseps 150
30 | 70

VY npoekti HBY koHkpeTn3oBaHi akTUBHI omnepariii KpeJuTHUX CIIUIOK:
1) HagaHHS KPEIUTIB WIEHAM KPEIUTHOI CIIKHY;
2) po3MillieHHs KOIITIB HAa paxyHKaxX y OaHKax;
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3) po3MmilieHHs KOIITIB HA paxyHKax B 00’ €qHaHIN KPEAUTHIN CIIIIII;

4) iHBEeCTHIII1 y JIep>KaBHI1 I[IHHI Marepu;

5) iHIIl BUAM aKTUBHUX OIEpaliii, mo He 3a00pOHEHI 3aKOHOM a00 HOpMa-
TUBHO-TIPAaBOBUMH aKTaMH.

KpeautHiii cminii 103BONs€ThCs HAOYyBaTH y BJIACHICTh HEpyXome Ta/abo
pYXOME MaiHO 3arajibHOI0 BapTICTIO HE Ouiblle 25 BiJICOTKIB BIACHOIO KamiTa-
Jy KPEIUTHOI CIUIKHU Ta JUIIE 3 METOIO 3a0€3MeUeHHs Ha/laHHS MOCIYT WieHAM
KPEAUTHOI CIILIIKH.

PeryaroBaHHs

Kpenutni cminku 3000B’s3aHi JOTPUMYBATHUCS BUMOT 10 MPYACHIIHHUX
HOPMATHBIB, YCTAaHOBJICHUX HOPMATHUBHO-NPABOBHUMH aKTaMH PETYJATOpa, 30-
Kpema io/10:

1) mocTaTHOCTI KamiTajay MEpIIOro PiBHSA Ta JOCTATHOCTI PETYJISTUBHOTO
KariTany,

2) po3Mmipy koMOiHOBaHOTO Oydepa KamiTaty;

3) JMIKBIHOCTI;

4) KOHLIEHTpalli KPEIUTHOTO PU3UKY;

5) AiMITIB KpeIUTYBaHHS OB’ sI3aHUX 0OCi10.

®dinaHcoBa KoMmaHisi — ()IHAHCOBA YCTAHOBA, sIKa Ha/Ja€ (PiHAHCOBI MOCITY-
T 1 HE € CTPaxOBUKOM, (DIHAHCOBOIO YCTAHOBOIO, SIKa HAJa€ MOCIYTU 3 HAKOIIH-
qyBaJIbHOTO TICHCIMHOTO 3a0e3mneueHHs, (hiHaHCOBOIO YCTAaHOBOIO — IOPUIUIHOIO
0c00010 MyOIIYHOrO MpaBa, a TAKOK KPEAUTHOK YCTAHOBOKW, y TOMY YHUCIHI
KPEJIUTHOIO CITIIKOIO Ta JIOMOApI0M.

dinaHCcOBi KOMNAaHii — e HEOAHKIBCHKI IHCTUTYTH KpPeIMTHOI CHCTe-
MM, [0 CHEWiaTi3yl0ThCsl HA KPeAMTYBaHHI MPOAAKIB CII0KMBYUX TOBAPIB 3
BiICTPOYKOIO IVIATEKY.

diHaHCOBI KOMITaHIT MOKYTh OyTH CTBOPEHI SIK CAMOCTIHHI IOPUANYHI OCO-
Ou Ha aKIIOHEPHUX YU MAalOBUX 3acajiax abo kK K OKpPeMi CTPYKTYpPHI MiIpo3i-
mm, i, JoUipHI MiAIPUEMCTBA OAHKIB 1 CTPaXOBUX KOMIIaHIN, 0 BigoOpaxkae
IIParHeHHs OCTAHHIX OMAaHyBaTH BIAMOBIAHI CEKTOPU PUHKY KPEIUTHUX MOCIYT.
Kpim Toro, ¢piHaHCOB1 KOMIIaHii MOKYTh CTBOPIOBATUCH POMHUCIOBUMU (Pipma-
MU — BUPOOHUKAMU CIIOKUBUUX TOBAPIB.

Pecypcu inancoBux komnaniii GOpMyIOTHCS MUISIXOM BHUITYCKY BIACHUX
O0oproBux 3000B’s13aHb, K MpaBuiIo, obiramii abo sexceniB. Kpim toro, dinan-
COBi KOMTMaHii MOXXYTh KOPHUCTOBYBATHUCSI KOPOTKOCTPOKOBUMH KPEIUTAMH KO-
MepIIHHNX OaHKIB.

OcHoBHOW ¢yHKUIi€IO (PiHAHCOBUX KOMIAHIN € HAaJlaHHA KPEIUTIB IO-
KYIIISM CHOKUBYMX TOBAPIB IUIAXOM MPUAOAHHS y TOProBeIbHUX (GipM Oopro-
BUX 3000B’s13aHb, SKUMH Oy 0o(hOpMIICHI BIATOBIAHI MPOaxi.

IIpu nubomy ai€ Taka cxema onepauii:

1.V mpoueci nmpunbaHHs TOBapy MOKYMIIEM, SIK MPABUJIO, CIIOYATKY CILIa-
9y€eThCs YaCTUHA OoTo BapToCTi (B Mexkax 20 %), a pemta cyMmu 0hOPMITIOETHCS
B KpeauT. Ilicis nporo piHaHCcOBa KOMIIaHisl HA OCHOBI MONEPEIHBO YKIAJAEHOTO
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3 TOProBOIO (HipMOIO TIOTOBOPY Ta MPEACTABICHUX HEIO TOKYMEHTIB MPO MPOJaXK
y KpeIuT HaAmpaBiisi€ MPOJABII0 OOYMOBIEHY CyMy, IO JAOPIBHIOE IiHI TOBapy
32 MIHYCOM OILIa4Y€HOI YaCTUHH.

2. [lokyneup, 1o npuadaB ToOBap, MOraiiae CBOI 3a00proBaHICTh MEpea
(iHAHCOBOIO KOMIIAHIEIO MPOTATOM 00YMOBJIIEHOTO J0rOBOPOM CTpoky (1—4 po-
KH) IIOMICSSYHIMHU BHECKaMH 3 BUIUIATOO BIAMOBIIHUX MPOIEHTIB. [Ipu mpomy
¢dbiHaHCOBa KOMIaHIsl MOYKE BUCTABUTH HU3KY TPATT Ha MOKYII, SKUH MOBUHEH
1X aKUENTyBaTH.

3. [IpotieHT 3a Takoro poay KpeAUTaMH, SIK MPABUIIO, BULIUHN, HIK MTPOLICHT
3a 3BUYAHUMU MMO3UKaMHu 0aHKIB, BUJIAHUMHU Ha aHAJIOTIYHI CTPOKH, IO ITOB’sI-
3aHO 3 OLTBIITNM PIBHEM PU3UKY HEMOTAIIEHHS KPEIUTY.

4. ®iHaHCOBI KOMITIaHIi MOXKYTh HaJlaBaTH MO3UKH TOPTOBEIHHUM (hipmam
1] 3acTaBy OOProBux 3000B’s3aHb MOKYIIB a00 KPEeaUTyBaTH 0€3MOCEePEIHHO
CaMUX MOKYMIIB. Y NESIKUX BUMaAKaxX (IHAHCOBI KOMIIaHIi 3A1MCHIOIOTh TaKOX
J13UHTOBI Ta (PaKTOPUHTOBI OIepalii.

Jlo nisimbHOCTI (piHAHCOBOT KOMIIaHIi 3aKOHOJJABCTBOM BHCYBAIOThHCS MEBHI
BHMOTH:

— B YCTaHOBYHMX JIOKYMEHTax Ma€ OyTHM BU3HAUY€HA JISUIHICTH 3 HaJaHHS
MEeBHUX BUIB (PIHAHCOBUX IMOCTYT SK BUKIIOUHA JISUIBHICT;

— HEO0OX1IJHa HASBHICTh BJIACHOTO KaIliTay B PO3Mipl HE MEHIIE HIX 5 MJTH TpH
Ut (hIHAHCOBUX KOMIIaHIMN, SIK1 TUIAHYIOTh Ha/IaBaTH MOCIYTH 13 3aTy4YeHHS KOIITIB
Gbi3nyHMX 0C10; HE MEHIIE HIXK 3 MJTH TPH — JIJIsI BCIX 1HIMX (DIHAHCOBUX KOMIIaHIH.

CraryTHuil (maiioBuii) Kamitan Mae OyTH CIIAYEHO y TPOMIOBiM (opmi i
PO3MIIIEHO Ha 0AaHKIBCHKUX paXxyHKaX KOMEPIIHHUX OaHKIB.

TECTHU
1. 1o Take inaHcoBe MocepeHULTBO:
a. aKyMyJIsiLis Ta pO3MILIEHHS TPOLIE Ha TPOLIOBOMY PUHKY;
0. omeparlii 3 HaJJaHHS KPEIAUTIB;
B. orepallii 3 ¢piHaHCYBaHHS 1HBECTHIIIH;
I. orepaiiii 3 00CIyroByBaHHsI IUIATIKHOTO 000POTY;
7. omepariii 3 00CIyroByBaHHs JIepKaBHOTO O0pry?

2. 1o ¢pinaHCcOBHUX MOcepeHUKIB B YKpaiHi HAJleXKaTh:
a. MAIPUEMCTBA;

0. OyniBeNbHI KOMMaHii;

B. JlIoMOapiu;

r. HammionansHMii 0aHK;

1. HEMa€ MPaBWIbHOI BiMOBI/II.

3. SIk HA3UBAETHLCA KPEeIUTHA YCTAHOBA, 1[0 HAJIA€ MO3UKH i/l 3aCTaBY
PYXOMOIo MaiiHa:

a. TpacToOBa KOMIIaHis;

0. ¢iHaHCOBa KOMIIaHis;
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B. JoMOapn;
I'. IHBECTHIIIIHA KOMIAaHI,
II. 1IIOTEeYHAa KOMIIaH1s1?

4. SIk HA3UBAETHCA KPeIUTHA YCTAHOBA, 10 HAIA€ MO3UKH MiJl 32CTABY
HEPYXOMOI'0 MaiHa:

a. TpacTOBa KOMIIaHis;

0. ¢piHaHCOBa KOMIIaHIs;

B. JoMOap;

. IHBECTHIII}IHA KOMIIaHIS,

1. IMOT€YHA KOMITaHisA?

5. IlepemilieHHs1 rpouieil Ha rPOIIOBOMY PHHKY 0Oe3MOCePeAHbO Bij
BJIACHUKIB-KPEeIUTOPIB /10 MO3UYAJIbLHUKIB — 11!

a. 3BOpOTHE (DiHAHCYBaHHS,

0. nmpsiMe (hiHAHCYBaHHS,

B. oriocepeaiKoBaHe (DiHAHCYBAaHHS,

r. 0aHKIBChbKE KpPEeIUTYBaHHS;

1. hopderTHHT.

6. SIxk Ha3MBa€eTHCA NMepeMillleHHs TPoLIeil MisK Cy0’€KTaMu rpoOLIOBOIO
PHHKY 4Yepe3 (iHAHCOBUX NMOCEPEIHUKIB:

a. mpsime piHAaHCYBaHHS,

0. onocepenkoBane (hiHAHCYBAHHS,

B. 3BOPOTHE (piHAHCYBaHHS;

r. 0aHKIBCbKE KpEeIUTYBaHHS;

1. paktopuHr?

7. Sk HazuBaeTbcsd (PIHAHCOBMU MMOCEPEIHUK, MAISVIBHICTH SKOIO He
MOB’s13aHA 3 000B’A3KOBUM BHKOHAHHSAM HOPM pe3epBYBaHHSA:

a. JII3UHroBa KOMITaHId,

0. KpeuTHA CIJIKA;

B. CTpaxoBa KOMIIaHis;

r. He0aHKIBChKa (pIHAHCOBO-KPEAUTHA YCTAHOBA,

7. yC1 BiJIMOBIII TTPaBUIIBH1?

8. SIk HazuBaeTbhCs cneniagizoBaHa yCTaHOBA, MIJILHICTH SIKOI MOJISI-
rae y peaJiizauii BiTHOCHH 11010 3aXMCTy MAHHOBHX iHTepeCiB €eKOHOMIYHHUX
Cy0’€KTIB il Yac HACTAHHSA MeBHUX BUINA/IKIB!

a. (piIHaHCOBa KOMITaHis;

0. cTpaxoBa KOMIaHis;

B. (pakTOpUHTOBA KOMITaHis;

I. IHBECTHULIIIHA KOMIIaHIA,

1. coianbHui HoH?
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9. Sk Ha3uBaeTbesl (PiHAHCOBHUII MOCEPEIHUK, IO CHEHiATI3yeEThCsl HA
KymiBJi y ¢gipm npaB Ha BUMOry 0opry:

a. (plHaHCOBA KOMITaHIS;

0. cTpaxoBa KOMIIaHis;

B. (pakTOpUHTOBA KOMITaHis;

I. JII3UHT'OBa KOMITaHId,

1. IHBECTUI[IHHA KOMIIaH1s?

10. SIx Ha3uBa€TbCs (PIHAHCOBO-KPEAMTHA YCTAHOBA, AIAVILHICTH SAKOI
NoJIAra€e B MoOLTi3anii THUMYacoBO BiJIbHMX KOLITIB 3 METOI0 IMOJAAJbIIOIO
HAJIaHHA I1X Y N03UKH, K IPABUJI0, HEIHBECTULIIHHOT0 XapaKTepy:

a. CTpaxoBa KOMIIaHis,

0. JII3UHroBa KOMITIaHIS,

B. (pakTOpUHTOBA KOMITaHis;

r. piHaHCOBa KOMITaHis;

II. IHBECTULIITHA KOMIAH1A?

11. SIx Ha3MBa€TLCHA OpraHizaiisi, MeTOI AiSIJIBHOCTI SIKOI € (piHaHCO-
BHUH 3aXMCT il WIEHIB IIJIIXOM B3a€EMHOI0 KPeAMTYBAaHHS 32 PAXyHOK 3aJIy-
YEeHHUX IXHIX 0COOMCTHX 320IIATKEeHb:

a. KpeJauTHA CITLJIKA,

0. ¢piHaHCOBa KOMITaHis;

B. CTpaxoBa KOMIIaHis;

I. TpacTOBAa KOMIIaHis,

1. pakTOpUHTOBa KOMITaHis ?

12. SIx Ha3uBaeThCHA cneniajgizoBaHa (GiHAHCOBO-KPEAUTHA YCTAHOBA,
siKa 3a BJIACHI 200 3a/iyyeHi KOIITH NMPUAOABAE MPeIMeTH TPUBAJIOI0 KOpHC-
TYBAHHS 3 METOI0 MepPeJaHHs iX Y JIOBIOCTPOKOBY OpeHay a00 opeHay 3 BH-
KYIOM, SIK IPaBUJI0, HA TPUBAJIMH Yac:

a. (haKTOPUHTOBA KOMIIaHIs,

0. IHBeCTHIIIMIHA KOMIIaHIS,

B. JI3MHIOBa KOMIIaHif,

I. TPacTOBA KOMIIaHis,

1. hopdeHTUHrOBa KOMIaH1s?

13. Sk Ha3UBaKOTHCA TOBAPUCTBA, 110 3AiCHIOIOTH YIIPABJIIHHA MAHHOM,
rpomuMa ado HiHHUMU NManepaMu Y4 MPaBaMu 3a JOPYYEHHSIM BJIACHUKA:

a. (aKTOPUHTOB1 KOMIIaHI{,

0. IHBECTHUIII}IH] KOMITIaHIi;

B. (piHAHCOB1 KOMIIaHIT,

I. TPaCTOB1 KOMIIaHIi;

1. hop¢eHTHHTOBI KOMIIAHIi?
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14. SIx Ha3uBa€THCH JA0BipYe TOBAPHCTBO, IKOMY NEPeNA€TbLCH B YII-
PABJIiHHSI BUPOOHMYNH KOMILIEKC:

a. TaCUBHUM TPACT;,

0. aKTUBHUH TpaCT;

B. MIIMPUEMHUIILKUI TPACT;

T. 3araJIbHUM TPacT;

1. ¢p1HaHCOBUH TpacT?

15. SIx Ha3uBae€TbCA J0BipYe TOBAPHCTBO, II0 CHEHIAJI3YETHCA Ha
00’€IHAHHI KOIUTIB APiIOHUX BJIACHHUKIB:

a. aKTUBHUU TPACT;

0. MiAMPUEMHUIILKHI TPACT;

B. MACUBHUU TPACT;

T. 3araJlbHUU TPACT;

a. 00’ eTHaHUN TpacT?

16. SIx Ha3uBaeTbecsi (PiHAHCOBUMII MOCepeaHNK, IKMM i€ Big iMeHi, 3a
JAOPYYEHHSIM i 32 KOILUTH KJI€HTA Yy 3[iliICHEHHI KymiBJi 200 mpoaa:xy ioro
aKTHUBIB:

a. uIep;

0. Opoxep;

B. aHJEpaNTEp;

I. MakJep;

1. TpacaHT?

17. SIx Ha3uBaeTbCsA PiHAHCOBHMI MOCEPEAHNK, AKUI 3AIHCHIOE onepanii
3 KymiBJii 200 mpoaasky HIHHMX NanepiB Bil CBOro iMeHi Ta 3a CBill paxXyHOK:

a. Opokep;

0. anaepanrep;

B. IUJIED;

I. MaxJep;

1. TPacaHt?

18. SIx Ha3uBaeTbecs QiHAHCOBMI NMOCEPEIHMK, IO CHEHiATi3ye€ThbCd Ha
yIpaBJiiHHI BUILHUMU I'POIIOBUMH KOIITAMM iHBeCTULIITHOT0 MPU3HAYCHHS

a. IHBECTHUIIIHA KOMITaHI;

0. cTpaxoBa KOMIaHis;

B. (pakTOpUHTOBA KOMITaHis;

I. JII3MHTOBa KOMITaHId,

1. p1HaHCOBA KOMITaHis?

19. Ik Ha3MBaKOTHLCHA IHBECTHLIIHI KOMIIaHIl, AKi BUNYCKAKOTH YiTKO
BU3HAYEHY KiIJbKICTh iHBecTHLiIiiHUX cepTudikaTiB, 110 NPOAAIOTHLCH iH-
BeCTOpam:

a. BIIKPUTOTO THUITY,

0. 3aKpUTOrO THILY;
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B. CIIJIBHOTO THITY,
I. OTIepaLiiHOrO TUILY;
7. IHBECTUIIIHHOTO THUITY?

20. SIx Ha3UBAKOTHCH IHBECTULINHI KOMIIaHII, 10 MOXKYTb y OyIb-AKHUil
MOMEHT 4Yacy npuadaTu BUIIYLIeHi HUMH B 00ir iHBecTHLIiliHi cepTUdIiKaTH
a0o akuii:

a. CIJILHOTO THITY;

0. 3aKpUTOTO THUITY;

B. BIJIKpUTOTO TUIY;

I. OllepaliifHOro TUITY,

1. IHBECTHUIIIHHOTO TUITY?

21. ®@ynkuioHajabHA cneniajgizania nmapadaHkiBcbkux (iHaHcoBHX yc-
TAHOB Nependavac MislJIbHICTh:

a. IHBECTHIIIHHY;

0. TpacToBy;

B. MIDXKHApO/JIHY;

I. COLIIAJIbHY;

1. HAJIaHHS CTIOKHUBYOTO KPEAUTY.

22. T'any3eBa cnemiajgizanis nmapatéaHkiBCbKMX (IHAHCOBHX YCTAHOB
nepeadavyae AistIbHICThb:

a. IHBECTUIlIHHY;

0. KIIIpUHTOBY;

B. COIIAJIHOT'O PO3BUTKY;

T. OIIAJHY.

23. KulienTcbka cneniagizanisi mnapadaHkiBCbKUX (PIHAHCOBUX YCTAHOB
nepeadavyae AistIbHICTDb:

a. MDKHApOJIHY;

0. HaIaHHS CIIOKUBYOTO KPEIUTY;

B. IHBECTHUIIIHY;

I. KJIIIPUHTOBY;

7. OIpKOBY.
IMPAKTUKYM JIJISI CAMOCTIMHOI POBOTH
I IEPEBIPKUA 3HAHb
BapianT 1

3ananns 1. TecToBi nMTaHHA
1. ¥ xpeauTHUX BIAHOCHHAX BUKOPUCTOBYETHCS Taka (DyHKIIISI TPOLLIECH:
a) 3acib o0iry;
0) Mipa BapTOCTI;
B) 3aci0 IiaTexy;
r) 3aci0 HarpoOMaJKEHHS.
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2. [IpencTaBHUKH «KEMOPUIKCHKOT BepCii» KiJTbKICHOT TEOPii rporei:
a) A. Iliry;

0) . Pobeptcon,;

B) [. ®imep;

r) 1. Pikapno;

1) J1. 10m;

¢) A. Maprai.

3. OO6Ir roTiBKOBUX TPOIIEH PETYIIOEThC:

a) TpaBWJIaMH, BCTaHOBIeHMMH HamioHanbHMM OaHKOM YKpaiHH, IO
BU3HAYaIOTh 3arajibHUi MOPSAIO0K MPOBEIECHHS I'POIIOBO-TOTIBKOBUX OMepaliif;

0) MeTo/1aMU BIUTMBY Ha KPEAWTHI BimHOCMHY HartionansHoro 6anky Ykpai-
HU 3 KOMEPLIMHUMHU OaHKaMU;

B) YCTAHOBJIEHHAM €KOHOMIYHUX MOKAa3HHKIB BIUIMBY Ha AISUIBHICTH KO-
MepLIMHUX OaHKIB;

I') IpaBUJIaMu, BCTAHOBJICHUMHU MiHicTEpCTBOM (piHAHCIB Y KpaiHHU.

4. Ctpateriyti 11l rpoIIOBO-KPEAUTHOI MOJIITUKU:

a) peryJaroBaHHs TPOIIOBOI MacH;

0) mo>kBaBJIEHHS a00 CTPUMYBAHHS PUHKOBOT KOH IOHKTYPH;
B) 3a0€3I€UCHHS ONTUMAJILHOTO PIBHS 3alHATOCTI;

T') 3MiHa TIPOIIEHTHOI CTaBKH;

1) 30aaHCyBaHHS €KOHOMIYHOTO PO3BUTKY;

€) CTpUMyBaHHS 1HQIISIIII.

5. 3a BUIaMH 1HCTPYMEHTIB IPOLIOBUI PUHOK MOJUISIETHCS HA PUHOK:
a) LIHHUX TaIepis;

0) KOPOTKOCTPOKOBHUX MO3HK;

B) MO3UYKOBUX KaMiTaliB;

I') KOPOTKOCTPOKOBUX (DIHAHCOBUX aKTUBIB;

1) CEPEIHBO- 1 IOBTOCTPOKOBUX aKTHBIB.

6. BairoTHa iHTEpBEHIIIS — 1I€:

a) mpsime BTpy4aHHs 1B y nisibHICTS BAIFOTHOTO PUHKY 3 METOIO BILUIUBY
Ha Kypc HaI[lOHATBHOT BAJIIOTH [IUIIXOM KYyTIBII-TIPOIaXy IHO3eMHOI BaIIOTH;

0) 3MiHa OOJIIKOBOi CTaBKM IEHTPAIbHUX OaHKIB 3 METOIO PETYITIOBAHHS
BaJFOTHOT'O KYPCY IIISXOM BILTUBY Ha PyX KOPOTKOCTPOKOBUX KaIliTalliB;

B) BUPIBHIOBAHHS KOHKYPEHTO3/IATHOCTI OKPEMHX KpaiH.

7. Hopma mipoueHTa — 1e:

a) BIIHOILIIEHHSI CYyMU KaIliTally, HaJJaHOT'O B MO3UYKY, IO CyMU PIYHOTO J10-
X0Jly, OTPMMAaHOTr'0 Ha MO3UYKOBH KarmiTaj, moMHoxeHe Ha 100 %;

0) BIHOIICHHSI CYMH PIYHOTO JOXOJy, OTPUMAHOTO Ha MO3MYKOBUH Kalli-
Taj, 10 CyMHU KarmiTaity, HaJJaHOTO B MO3UUKY, ToMHoxeHe Ha 100 %.
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8. Slka 3 HaBeleHUX XapaKTEPUCTHK OAHKY MpaBHIIbHA!

a) 0aHK — e (PIHAaHCOBUI MMOCEPETHHUK TPOIIOBOIO PUHKY;

0) 6aHK — 1€ NIANPUEMCTBO, 1110 TPOIYKYE 1 MOCTABIISI€ HA PUHOK KPEJIUT;
B) OaHK — 11€ 1 (piHAHCOBUI MOCEPEIHUK, 1 KPEAUTHE MIATPUEMCTBO?

9. OcHogHi ¢yHkuii LlenTpansHoro 6aHky (3HaiaiTh HENpaBUIbHE TBEP-
JKCHHS):

a) BAJIIOTHE PETyJIIOBAaHHS;

0) emiCiiHMI LICHTD;

B) BUKOHABEIIb JICPKABHOTO OIOKETY;

r) OaHK ypsay;

1) IepKaBHUHN CKapOHUK.

10. ITacuBHMMHM OonepanisiMi KOMEPLUIMHUX OaHKIB €:
a) onepailii 3 popMyBaHHs peCypciB;

0) 3aJly4eHHsI pI3HOMAaHITHUX BHECKIB;

B) €MICis LIHHKUX Marepis;

T') OJiep >KaHHs KPEAUTIB B 1HIIMX OaHKIB.

11. ®opma opranizallii BaIIOTHUX BIAHOCHH MDK yCiMa YW TEPEBAXKHOIO
OUTHIIICTIO KpaiH CBITY, fKa 3aKpIIJICHa KOMIUIEKCOM MIKHApPOJHHMX Yroj Ta
npaBui, — I1€:

a) HaIllOHAJIbHA BAJIIOTHA CHCTEMA;

0) CBITOBA BAJIFOTHA CHCTEMA,;

B) MXKHAPO/THA BaJTIOTHA CUCTEMA;

r) 1HIIIE.

12. BMP BukoHye Taki QpyHKIIIi:

a) mpuiiMae BiJl LEHTpPaJIbHUX OaHKIB JEMO3UTH B 1HO3EMHIM BairoTi abo
30JI0T1, MPOBOJUTH Omepallii 3 KymiBJi-MpoAaxy 1 30epiraHHsl 30JI0Ta, HAJa€e
IEHTpaJIbHUM OaHKaM 3a0€3MeUeH1 30JI0TOM a00 JEN03UTaMH KPEIUTH;

0) mpoBouTh omepartlii 3 kymiBii-ponaxy akimiii THK, namae nenrpanb-
HUM OaHKaM 3a0e3IeUeHi 30J10TOM a00 JCT03UTaMH KPEIUTH;

B) pO3p00JIsi€ TOKYMEHTHU 3 0aHKIBCHKOTO HATJIATy, MOAA€E 10 MI>KHAPOIHO-
ro CyJly IO30BH Ha HEMPABOMIPHI [ii TUX YM 1HIINX HAI[lOHAIBHUX OaHKIB, 30e-
pirae 30J10TO 1 ACTIO3UTH, HaJIa€ KPEAUTH Ta 1HIII PI3HOMAaHITHI TOCTYTH.

13. V 6anky Biakputo aemno3utu Ha 10 000 rpa. Hopma 000B’s13k0BUX pe-
3epBiB — 25 %. Ha ckiabku Moxke 301IbIIUTUCH KUTBKICTh Tpoliel B 00iry B pe-
3yJAbTaTi Onepauniii Ha MOHETAPHOMY PUHKY:

a) 7500 rpH;

6) 40 000 rpH;

B) 30 000 rpH;

r) 1HI1Ie?
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14. Po3paxyiite epeKT rpoioBoro MyJbTUILIIKATOPa, SIKIO HOpMa 000B’ 13-
KOBUX pe3epBIB IOpIBHIOE 15 %, a CHiBBIAHOLIEHHS MK T'OTIBKOIO Ta J€NO3UTa-
MU — 25 %:

a) 2,875;

0) 1,154;

B) 3,125.

3aBnannda 2. 3agaui

3agava 1. BusHaunTH KiIBKICTH TPOIIEH, HEOOXIAHUX IS 00ITY, SKIIO CY-
Ma IIiH 3a peani3oBaHi ToBapu (mociyru, podotu) — 4700 mupa rpH, cyma IiH
TOBApIiB, 10 TPOJAHI 3 BIACTPOUYKOIO IJIATEKY, TEPMIH OIUIATU SIKUX HE HACTaB, —
120 mapa rpu. CyMa miaTexiB 3a JOBTOCTPOKOBHUMH 3000B’SI3aHHSIMH, TEPMIHU
CIulaTH SKMX Hactainu, — 155 mupg rpH. Cyma miaTexiB, 10 B3a€EMO Moramia-
10Tbes, — 460 MIIpA TpH, a cepeaHs KUIbKICTh 000POTIB IPOLIOBOI OJUHUIIL 32 PIK
nopiBHioe 10.

3anava 2. Brkuannuk BHic 60 000 rpH y komepuiiinuii 6ank nig 10 % piu-
HUX Ha 3 poku. Po3paxyBatu cymy BKJIamy yepe3 3 pOKH Ta MPOIECHTHUN JTOXia
BKJIaJTHUKA, SKIIIO 32 BKJIaJ0M HapaXxOBYIOThCS:

a) MPOCTI BIJICOTKU;

0) ckiaaH1 BIICOTKH.

BapianT 2

3apaanns 1. TecTroBi nuTaHHA
1. Kpaina, ne 3’ssBuivcs mepiini marnepoBi rpoIi:
a) Pocis;
0) SAnonis;
B) CIIIA;
r) Kuraii.

2. MotuB 306epirannsa rpomeit [[x. KeitHca, skuii BUHUKae 13 OakaHHS
YHUKHYTH BTpaT KamiTaty mija 4ac 30epiranHs akTuBiB y ¢opMi oOJirariii y me-
P10/ OUIKYBAHOTO ITiIBUIIIEHHS HOPMHU ITO3UKOBOTO BIJICOTKA:

a) MOTUB 00a4YHOCTI;

0) TpaHCaKIIMHUI MOTUB;

B) CIIEKYJISITUBHUN MOTHB.

3. lllo HanEeXUTh 1O METOIIB IEP>KABHOTO PETYIFOBAHHS IPOIIOBOTO O0ITY:

a) peryJjoBaHHsl KpeIUTHUX BIJHOCHH LleHTpanbHOro OaHKy 3 KOMEpIlii-
HUMU OaHKaMU; IPOBEIECHHS omnepaiiil Ha (OoHAOBIN OIpKi; YCTAHOBJIEHHS €KO-
HOMIYHMX MMOKa3HUKIB PETYJIIOBAHHS JISJIbHOCTI KOMEPLIMHUX OaHKIB;

0) pery/toBaHHS KpeAUTHUX BITHOCUH LIeHTpasibHOTO 6aHKY 3 KOMEPIIMHHUMU
OaHKaMu; TPAJAULIIAHUN METO]T EMICIHO-KPEIUTHOTO PETYIIOBAHHS;, YCTaHOBJICHHS
C€KOHOMIYHMX TTOKa3HHUKIB PETYJIIOBaHHS AisUTbHOCTI KOMEPIIMHUX OaHKIB;

141



B) PETYJIIOBAHHSI TPOIIOBOTO 000OPOTY; TPAIULIINHUN METOJ eMiCIHHO-Kpe-
JUTHOTO PETYJIIOBAaHHS; PEryJIIOBaHHS KPEIUTHHUX BiHOCHH LleHTpanbHOrO OaH-
Ky 3 KOMEpLIHHUMU OaHKaMu?

4. I'poiioBa cucTema, 3a SIKOi Hal[lOHAJIbHA TPOIIOBA OJIMHULISL OOMIHIOETh-
Csl HA 1HO3EMHY BaJIIOTy, PO3MIHHY Ha 30J10TO:

a) cucTeMa rnapajielibHOI BaJllOTH;

0) cucTema MmoABIMHOI BaIIOTH,

B) CHCTEMa KyJblralouoi BalllOTH;

I') 30JJOTOMOHETHUM CTaHAAPT;

1) 30JI0TO3JIMTKOBUI CTaHAAPT;

€) 30JI0TOJICBI3HUM CTaHAAPT.

5. PeanpHa npolieHTHA CTaBKa — LIE:

a) pIBEHb MPOLEHTHOI CTABKHU, 110 (DAKTUYHO CKJIABCSI HA PUHKY;

0) HOMIHaJIbHA CTaBKa, CKOPUTOBAHA HA PIBEHb 1HQIISLIII;

B) HOpMa JIOXOJ1Y, Ky CTAry€e OaHK 3a MO3UYKaMH, HQJIAHUMU 1HIIUM OaHKaM.

6. OroJyiomeHHs NP KaBOK0 3HEI[IHEHUX MalepOBHX T'POIIOBUX 3HAKIB HE-
MIWCHUMH — LIE:

a) Hyi(iKamis;

0) neBabBallis;

B) JICHOMIHAIIis;

I') peBaJIbBalIisl.

7. Bun xpenuty, o oOpMITIOETHCS BEKCEIEM:
a) ep KaBHUM;

0) KOMEepLIHHHUI;

B) OaHKIBCHKUIA,

I') CIIOKUBYHH.

8. [uBecTHIiifHI OaHKW (BU3HAYTE HEMIPABWIIBHE TBEPKEHHS):

a) 3A1ICHIOIOTH Olepalii 3 BUIYCKY 1 pO3MIILIEHHS LIHHUX Manepis;

0) 311ICHIOIOTH PO3PaXyHKHU i OPraHi3oBYIOTh IJIATLKHUI 00Ir y MacmTabi
BCHOTO HAPOJIHOTO T'OCTIOIAPCTBA;

B) aKyMYJIIOIOTh TPOIIIOBI 3a0MIa/KCHHS HACETEHHS JJIsi JJOBTOCTPOKOBOTO
(dbiHaHCYBaHHS €KOHOMIKH.

9. lnst 4oro HeHTpaibHUM 0aHK KyIy€e BaJlOTy Ha BaJIOTHOMY PUHKY:
a) mo0 3HU3UTU KypC 1HO3EMHO1 BaJIIOTH;

0) 100 MIABUIIUTHU KypC HALIIOHAIbHOT BaJIIOTH;

B) 100 NIABUUIUTH KypC 1HO3EMHOI BAJIFOTH?

10. JlokyMeHTH, SIK1 Ma€ MOJATH KOMEPLIITHUI OAaHK Ha peecTpaLiio:
a) 3asBa MPO pEeCTpalliio, yCTAHOBYl JOKYMEHTH, BUCHOBKHU ayJAUTOPCHKO1
¢bipmu, BIZOMOCTI Ipo npodeciiny NpHUIaTHICTh KEPIBHUKIB;
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0) 3asBa MpO peecTpalliio, EKOHOMIYHE OOTPYHTYBaHHS, YCTAHOBUI JOKY-
MEHTH, BUCHOBKHM ayAUTOPCHKOI (ipMH, BIAOMOCTI Ipo mpodeciiiny mpuaat-
HICTh KEpPIBHUKIB;

B) 3a51Ba MPO PEECTPALIil0, EKOHOMIYHE OOIPYHTYBAHHS, YCTAHOBYI JIOKY-
MEHTH, BIJOMOCTI Ipo npodeciiHy NpHUIaTHICTh KEPIBHUKIB;

I) 3asiBa IIPO PEECTpaIlito, EKOHOMIUYHE OOTPYHTYBaHHs, yCTaHOBU1 JOKYMEH-
TH, BUCHOBKH ayJIUTOPCHKOI (hipMH.

11. CkiibkM OCHOBHHMX €TariB B €BOJIOLIMHOMY PO3BUTKY MPOMIILIA CBITO-
Ba BAJIIOTHA CUCTEMA:

a) 4;

0)5;

B) 6;

r) 7?

12. O6epith npaBUiIbHI CIIOCOOU 311MCHEHHS BATIOTHOT IHTEPBEHILI:
a) BUKOPUCTAHHS HalllOHAJILHOI BaJIFOTH;

0) BUKOpUCTAaHHS PE3€pBIB Y HalllOHAJIbHINA BaJIOTI;

B) IPOJAXK IIHHUX TaIepiB, PO3MIIICHUX B 1HO3EMHIN BAJIIOTI;

I') eMicCis TpOIIIeH;

1) 3MiHa CTaBOK OIOJaTKyBaHHS.

13. V 6anky Bigkputo neno3utu Ha 25 000 rpH. Hopma 000B’s13K0BUX pe-
3epBiB — 20 %. Ha ckinbku Moke 30UTBbIIUTHCH KUTBKICTh TpoIiel B 00iTy B pe-
3yJbTaTI Omepallii Ha MOHETAPHOMY PUHKY:

a) 5000 rpH;

0) 25 000 rpH;

B) 100 000 rpH;

r) iHme?

14. Po3paxyiite eexT rpomoBoro MyJbTUILTIKATOPa, SIKII0 HOpMa 000B’s13-
KOBHX pPE3epBiB JOPIBHIOE 25 %, a CITIBBIIHOIICHHS MiXX TOTIBKOIO Ta JICTIO3UTA-
mu — 15 %:

a) 2,875;

0) 1,154;

B) 3,125.

3aBaannga 2. 3agaui
3amaua 1. BuzHauuTu BeTUYMHY OKPEMUX T'POIIOBUX arperariB 3a YMOBH, 1110
TOTIBKA Ha pyKax y HaceJieHHsI — 250 MJIp/1 TpH, CTPOKOBI IENO3UTH — 175 MIAp/ TpH,
0e3roTiBKOBUI 001r — 50 MIIpA TpH, 3aJIMILKHA HAa PO3PAaXyHKOBUX Ta MOTOYHUX pa-
xyHkax — 130 muipa rpH, TOTiBKOBHIA 00ir — 60 MJIp/ TpH, KOIITH 32 TPACTOBUMH
oreparisiMi — 55 M TPH, TOTIBKa B OOOPOTHHUX Kacax OaHkiB — 139 mupn rpH.
['porioBi pe3epBu cTaHOBIATH 75 Mipj rpH. Po3paxyBaTu rpomioBy 6a3y.
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3amaga 2. Y komepitiitHoMy 6aHKy po3minieHo aerno3ut Ha cymy 10 000 rpHh.
Hopma 000B’s13k0BOro pesepByBaHHs cTaHOBUTH 10 %. 3HailTH po3Mmip HEno3u-
TiB, 00OB’SI3KOBUX pE€3€pBiB, HOBUX KPEAUTHUX PECYpCiB Ui mepumx 3 OaHKiB,
10 KOPUCTYIOTHCSI KOIITaMHU LIBOTO JEMO3UTY, MaKCUMaJbHy CyMy HOBHX T'PO-
HIEi, 110 MOKYTh OyTH YTBOPEH1 OAHKIBCHKOIO CUCTEMOIO.

BapianT 3

3aBnannd 1. TecTroBi nuTanHs
1. [I{o6 BukOHYBaTH (PYHKIIIIO MIpH BapTOCTI IPOIIl MatOTh OyTH:
a) 3 0JIarOpOIHUX METAIIB,;
0) TUIbKHU 3 YUCTOIO 30JI0Ta;
B) TOBApOM 1 MaTH BapTICTh;
I') 3arajJbHUM €KBIBaJICHTOM.

2. Slkmo maca rporeit, HeoOxigHa A1 00iry, cTaHOBUTH 900 MITH TpH, KiJib-
KICTh MpoaaHux ToBapiB — 100 MJIH TpH, cepenHs iHa OJHOro ToBapy — 12 rpH,
TO cepeHss 000POTHICTh IPOIIOBOT OJIUHUIIL OY/Ie:

a) 3 00./pik;

0) 2,4 00./pik;

B) 1,3 00./pik.

3. SIki XapaKTepHi 03HAKU «KJIACHYHOI OAHKHOTH:

a) BUITYCK 11 eMiciiHUM OaHKOM, 00OB’SI3KOBMII OOMiH Ha 30JI0TO 3a Mep-
II0I0 BUMOTOIO BJIACHHKA; TIOBIHE 3a0€3MEYEeHHSI: 30JI0T€ 1 TOBApHE;

0) BUITyCK 1i KOMEpIIMHUME OaHKaMu, 000B’SI3KOBHI OOMIH Ha 30JI0TO 3a
NEPILOI0 BUMOTOK0 BJIACHUKA, OABINHE 3a0€3M€UEHHS: 30JI0TE 1 TOBAPHE;

B) BUMYCK ii eMiCIiHMM OaHKOM, HEMOKJIMBICTH OOMIHY Ha 30J10TO, MOABIA-
He 3a0€3MeUeHHs: 30J10T€ 1 TOBapHE?

4. SIx BU3HAyanocs CHIBBIAHOLWIEHHS MK 30J0TUMH 1 CPIOHUMU MOHETAMHU
B YMOBaX CUCTEMH MOABIHHOI BaJIIOTH:

a) YCTAHOBJIIOBAJIOCS] CTUX1MHO, HA pUHKOBIN OCHOBI;

0) yCTaHOBIIIOBAJIOCS JIEPKaBOIO;

B) OJIMH 3 BU/IIB MOHET KapOyBaBCs B 3aKPUTOMY HOPSAIKY ?

5. llo BiAOyaeTHCS 3 TPOLIOBUM OOOPOTOM, SIKILO M1J] YaC YUCTOTO IMIOPTY
He Oy/ie MpUIUIMBY KamiTany? Sk 1ie BIUIMHE Ha piBeHb OAHKIBCHKOT'O MPOIICHTA:

a) BUHUKHE HaJUIAIIOK KaIliTaly Ta 3HIKEHHS TIPOICHTA,

0) BUHUKHYTh TPYJHOIII 3 peali3alli€lo HalllOHAJLHOTO MPOAYKTY (Kpu3a
30yTy). baHKIBChKI MPOLIEHTH 3MEHIITYBaTUMYThCS,

B) BUHUKHYTH TPYJHOIII 3 peai3ali€lo HaIllOHAIBHOTO MPOIYKTY (Kpu3a
30yTy). BaHKIBCBKI TPOLIEHTH 3pOCTATUMYTh?
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6. 30BHI 1HOIALIS BUABIAETHCS B!

a) 3pOCTaHHI I[iH, MOTJIMOJIEHHI TOBAPHOTO AePIUTY, NaJIHHI BAITIOTHOTO
KypCy T'POIIOBOi OJIMHHIII;

0) HaAMIPHOMY BHITYCKY MalepoOBUX IPOLIEH BEIMKOIO HOMIHATY;

B) CTpPUMYBaHHI NMPUIUIMBY KamiTajly, BTpYy4YaHHI JIep>KaBU y BaJIFOTHI BIJ-
HOCHHU;

I') 3pOCTaHH1 KypCy HaIllOHAJILHOI I'POIIOBOI OMHHUIILI.

7. Bu3HauTe €eKOHOMIYHY TIEPElyMOBY iCHYBaHHS KPEIUTY:

a) pyHKIIOHYBaHHS BUPOOHUKIB Ha 3acajiax KOMEPIIIHOTO pO3paxyHKY;
0) HasBHICTH JIEPKaBU;

B) HAsIBHICTh PI3HUX BJIACHUKIB HA 3aCO0M BUPOOHUIITBA.

8. XT0 3 (piHAaHCOBUX MOCEPETHUKIB HAJA€ KPEIUTH MiJl 3aCTaBy PyXOMOTO
MaiiHa (SIK TPaBUJIO, KOPOTKOCTPOKOBI):

a) KpeIUTHI TOBapUCTBA;

0) iHBecTHUIIIITHI (DOHIU, IHBECTHULIIIHI OaHKH;

B) KOMIIaHIi CTpaXyBaHHS KUTTS;

r) ToMOapau?

9. Axi 3 Ha3BaHUX (DYHKI[I BUKOHYE OaHK OaHKIB:

a) KpEeOuTye yps;

0) 3MiIICHIOE pO3PaXyHKOBO-KaCOBE OOCITyrOByBaHHS OaHKIB,
B) 30epirae 30JI0TOBAJIIOTHHH 3aI1ac KpaiHu;

I') 31ACHIOE BATIOTHE PETYIIOBAHHS?

10. I'po1ioBa MyIbTUILTIKALIS — 11€E:

a) MPOLEC HAPOILIyBaHHS JEMO3UTHUX BKJIAJIIB Y KOMEpPLIMHUX OaHKaX yHa-
CHIJOK KPEJIUTHOI TISITBHOCTI IIUX OaHKIB;

0) 3maTHICTh OaHKYy OIUIATUTH BCl MPETEeH31i, 10 BUCYBAIOTh 10 HBOTO
KJIIEHTH;

B) yacTHHa OAHKIBCHKOTO PE3EPBY, 110 MEPEBUIILYE PO3MIP 00OB’SI3KOBOTO

pe3epBy.

11. Ha sixiit koH(pepeHilii 0yi10 3anpoBaKEHO 30JI0TOBATIOTHUHN CTaHAAPT:
a) [Tapu3sbka;

0) I'enye3bka;

B) bperron-Bynchka;

r) SImaiicpka?

12. YkpaiHa € 4jieHOM (3HAiIITh HENTPaBWIILHUAN BapiaHT):
a) MBO;

0) COT;

B) €Bporneiicbkoro (iHaHCOBOTO KIIyO0y;

r) €bPP.
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13. V 6anky Biakputo aemno3utu Ha 15 000 rpa. Hopma 000B’s13k0BUX pe-
3epBiB — 25 %. Ha ckinbku Moxke 301IbIIUTUCH KUTBKICTh TpoIel B 00iry B pe-
3yJAbTaTl onepauniid Ha MOHETAPHOMY PUHKY:

a) 3750 rpH;

6) 15 000 rpH;

B) 60 000 rpH;

r) 1HI1Ie?

14. Po3paxyiite eeKT IrpoIIoBOro MyJIbTUILTIKATOPa, K0 HOpMa 000B’sI3-
KOBHX pe3epBiB jopiBHIOE 20 %, a CITBBIIHOIICHHS MiXX TOTIBKOIO Ta JICTIO3UTAa-
mu — 25 %:

a) 2,78,

0) 1,154;

B) 3,125.

3aBaannga 2. 3agaui

3agava 1. BusHauuTH KiIBKICTh TPOIIEH, HEOOXIAHUX IS 00ITY, SIKIIO CY-
Ma IIiH 3a peanizoBaHi ToBapu (mociayru, podotu) — 4800 mipa rpH, cyma IiiH TO-
BapiB, sIKI MPOJaHi 3 BIICTPOYKOIO IUIATEXKY, TEPMIH OIUIATH SKUX HE HACTaB, —
160 mapa rpa. Cyma miaTexiB 3a JOBMOCTPOKOBHMH 3000B’S3aHHSIMH, TEPMIHU
cIulaTv SIKMX Hactanu, — 175 mupza rpH. Cyma miaTexiB, 10 B3aEMO Toraria-
10Tbest, — 480 MiIpa TpH, a cepeaHs KUTbKICTh 000POTIB IPOIIOBOI OJUHUIII 32 PiK
nopiBHro€e 10.

3amaua 2. Brmanuauk BHic 24 000 rpH y kKoMmepiiiauid 6ank mig 15 % piu-
HUX Ha 5 pokiB. Po3paxyBatu cyMy BKJIay 4epe3 S poKiB Ta IPOIIEHTHUH TOX1
BKJIQJTHUKA, SKITIO 32 BKJIaJ0M HApaXxOBYIOThCS:

a) IpOCTi BIJICOTKU;

0) cKkJaaH1 BIJICOTKH.

Bapianrt 4

3aBnannd 1. TecTroBi nuTanHs
1. CxopodeHHs 00CSTIB BUITYCKY TOBapiB 3a HE3MIHHOCTI 1HIIUX (DaKTOpiB
npu3Bee:
a) 10 MOCTA0JICHHS CTAJIOCT1 TPOIIICH;
0) 710 TOCUJICHHS CTAJIOCTI TPOIIIEH;
B) HE BIUIMHE HA CTAJIICTh TPOIIICH.

2. CyTHICTh METAJIICTUYHOI TEOP1i IPOILIEH MoIsITae y:

a) BU3HAYEHHI KUJIBKOCTI rpolIei B 00iry;

0) TBEPXKEHH], 1110 30JI0TO 1 Cpi0JIO 32 CBOEIO TPUPOJIOIO BXKE € TPOIINMA;
B) OTOTOXKHEHHI TPOIIIOBOTO 00ITY 3 TOBapHUM OOMIHOM,

r) 3anepedeHHi PyHKIIIi rpolieit sk Mipu BapTOCTi;

1) 3aliepeueHHI TOBAPHOI MPUPOJIU IPOIIEH.
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3. JlaliTe BU3HAYEHHS TOHSTTS T'POIIOBOTO 00ITy, K€ HAWOUIBII MOBHO
Bijjo0pakae MOro CyTHICTb:

a) pyX rpouieil y mpoieci pyxy ToBapiB;

0) nBoeIMHMM Oe3MepepBHUM PyX TOBAPIB 1 TPOIIIECH;

B) pyX Tpolied y mporieci pyxy TOBapiB, I 4ac HaJaHHS IOCIYT, IoTa-
HIEHHS 0OProBHUX 3000B’S3aHb;

I') YaCTHUHA TPOIIOBOTO 000POTY.

4. 3akoHo/aB4a (hikcallis BaroBoi KIJIbKOCTI MOHETAPHOTO MeTally, 1o 3a-
KPITLTIOETHCS 32 TIEBHOIO TPOIIOBOIO OJUHUIICIO:

a) MOHOMETAITI3M;

0) macmrab IiH;

B) OiMeTai3M;

I') BaJIIOTA;

1) MOHETA.

5. Mapxa — 1e:

a) PI3HUILIS MK CTaBKaMH ITO3UYKOBOTO 1 JICTIO3UTHOTO MPOIICHTA;

0) HOpMa JI0XOy, SIKY CTATy€e OaHK 3a TTO3UYKaMH, HAJJaHUMH 1HIIIM OaHKaM;

B) PI3HULA MDK PIBHEM J0XOJy HaMOUIbLI mpe3eHTabeNbHUX (PiHAHCOBUX
aKTHBIB 1 JIOX1HICTIO TPOIIIOBUX aKTHBIB.

6. JleBanbBaris — 11e:

a) OrOJIOIIEHHS JI€P>KABOI0 3HELIHEHHMX MallepOBUX I'POLIOBUX 3HAKIB He-
IIHCHUMU,

0) odiiiiHe 3HWKEHHS METAJIEBOTO CKIIATy 1 KypCy HalllOHAJIbHUX TPOIICH
1070 1HO3EMHUX BaOT 200 MIXKHAPOIHUX PO3PAXYHKOBHUX OJIMHUIIG;

B) OOMiH yCiX CTapuWX 3HaKiB Ha HOBI B MEBHIN MPOMOPIli 3 OJHOYACHUM
NepepaxyHKOM Y Iii MPOMOPIlii BCIX TPOIIOBUX MOKa3HUKIB;

r) oirifiHe MABUIIEHHS JIEPKABOK 30JI0TOT0 CKJIAIAy 1 BAJIOTHOTO KypCY
a00 TUTBKH BAJIIOTHOTO KYpCY HaIllOHAJIBHOI BAJIIOTH JICPXKaBH.

7. Kpenut HagaeTbes it ofepxyeThest Oankamu. SIka 1ie popma Kpenury:
a) KOMEPIIHHUIM;

0) OaHKIBCHKHIA,

B) J€p>KaBHUI;

I') 103a0aHKIBCHKUI CTIOKUBYNI?

8. diHAHCOBI TOCEPETHUKHN MAIOTh MIPABO 3A1MCHIOBATH TPOIIIOBY €MICitO:
a) HE BCl;

0) aOCOJIFOTHO BCI;

B) TutbKkHu LleHTpanpHMil 6aHK.

9. Sxuit [lenTpanbHuil 0aHK Kpallle BUKOHYE CBO€ TOJIOBHE 3aB/IaHHS:
a) TOH, 1110 nepeOyBae y MiANOPSAKYBaHHI ypAy;

0) Toii, 1m0 nepedyBae y miANOPAAKYBaHHI MPE3UICHTA;

B) HE3aJIC)KHUH B1JI OPTaHiB BUKOHABYOI BJIain?
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10. Busnaure, K1 3 Ha3BaHUX MOJOKEHb, IO IIIOTh B YKpaiHl, HAJIEXKATh
710 OCHOBHUX MEpeIyMOB BUAaul OaHKIBCHKOI JIILIEH3Ii:

a) 3rojJia MICIIEBUX OPTaHiB BIaJIu;

0) HasBHICTh Oi3HEC-TUIAHY;

B) BIJICYTHICTh Y JAaHOMY PEriOHI IHIINX OaHKIB.

11. Bamtora — 1ie:

a) HaIllOHAJIbHA TPOIIOBA OJUHHUIIS;

0) HaIloHaJbHA TPOIINOBA OJWHUIIA, 3aKOHOJABUO BCTAaHOBJEHA B TiH 4u
HIIHA KpaiHi;

B) OyAb-SKHI TIATHKHUN 3aCi0, 110 BAKOPUCTOBYETHCS Y MIXKHAPOIHUX PO-
3paxyHKax.

12. TlmaBaroui BaqtOTHI KypCH HAIllOHATHHUX OAUHUILH YIIPOBAKEHO:
a) Ha [lapu3pkiit koHpepenii (1837 p.);

0) Ha Ilapu3bkiii koHpepentii (1867 p.);

B) Ha [ 'eHye3bkii kKoHpepenuii (1911 p.);

r) Ha bperTtoH-Byacekiii kondepenuii (1933 p.);

1) Ha bperron-Byacekiil kondepenuii (1944 p.);

e) Ha SImaiicekiil koHpepentii (1967 p.);

€) Ha fImaiicpkiit koHpepeniii (1976 p.).

13. V 6anky Bigkputo nerno3utd Ha 10 000 rpa. Hopma 060B’s13K0BUX pe-
3epBiB — 12 %. Ha ckinbku Moske 30UIBIIUTHCH KUIBKICTh TpOIIel B 00ITy B pe-
3yJIbTaTI onepalliii Ha MOHETAPHOMY PUHKY:

a) 5000 rpH;

0) 25 000 rpH;

B) 100 000 rpH;

r) iHme?

14. Po3paxyiite epeKT rpoioBoro MyJbTUILIIKATOPa, SIKIIO0 HOpMa 000B’ 13-
KOBHUX pe3epBiB JIOpiBHIOE 15 %, a CHiBBIIHOLIEHHS MK TOTIBKOIO Ta J€NO3UTa-
mu — 25 %:

a) 2,875;

0) 1,154;

B) 3,125.

3aBnanns 2 . 3axaui

3anaua 1. BuzHaunTu BeIMYMHY OKpEMHUX TPOIIOBHMX arperariB 3a yMo-
BH, 1110 TOTIBKA Ha pyKax y HacelleHHs — 250 Mapa I'pH, CTPOKOBI JI€TIO3UTH —
175 mapa rpH, 6e3rotiBKoBU 00ir — 50 MIIpJ rpH, 3aJUIIKKA HA PO3PaXyHKO-
BHUX Ta MOTOYHUX paxyHkax — 130 mapa rpH, rotiBkoBuii 00ir — 60 Mipz rpH,
KOLLITH 3a TPACTOBUMHM OIEpaLisiMU — 55 MJIpJ I'pH, FOTIBKa B OOOPOTHUX Ka-
cax 6ankiB — 139 mupa rpH. ['poioBi pe3epBu cTaHOBIATH 75 miupA IpH. Po3s-
paxyBaTu rpouioBy 6asy.
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3amaua 2. Y koMmepuiiHOMy 0aHKy po3milieHo aeno3ut Ha cymy 15 000 rpH.
Hopma 060B’s13k0BOT0 pe3epByBaHHSI CTAaHOBUTH 25 %. 3HAWTHU po3MIp JENO3u-
TiB, 000B’SI3KOBUX PE3EPBiB, HOBUX KPEAUTHUX PECYpPCIB IS MEpUINX 5 OAHKIB,
10 KOPUCTYIOTHCS KOIITaMHU IbOTO JETO3UTY, MAKCUMAIbHY CyMy HOBUX T'PO-
IIEH, 110 MOXKYTh OyTH YTBOPEHI OaHKIBCHKOIO CHCTEMOIO.

Bapiant S

3apnanns 1. TecToBi nMTaHHA
1. V yomy nossirae CyTHICTb TPOIIICHA:
a) 3arajgbHa Oe3rnocepeiHs OOMiIHIOBaHICTb;
0) mMaTepiami3allis 3araJbHOBUPOOHUYOTO Yacy;
B) 3aci0 pearizaliii 3araJbHOTO BapTiICHOTO €KBIBAJICHTA,
T') 3aKOHHUH TUTATKHUN 3aC10, CTBOPEHUH JepKABOIO?

2. JIx. KeliHc BUOKpEeMUB JIJIs1 aHAJTI3Y HArpOMaJXKEHHS IpoIeii Takli MOTUBHU:
a) Y3TOJIKEHHS,

0) mpuOyTKOBOCTI;

B) 00a4HOCTI;

') KOHCOJI1JIOBaHHU;

1) TpaHCAKLIHUK;

€) CIIEeKYJIATUBHUIM.

3. 3MiHa MBUIKOCTI O00Iry TPOIIEH 31 CTANICTIO TOBApPOOOITY BIUIMBAE HA
IXHIO Macy:

a) 00epHEHO MPOMOPIIIIHO;

0) MpsIMO MPOMOPLIIHO;

B) YaCTKOBO uepe3 3MiHHM 00CSTIB KYIIBIIi-TIPOJIaXKy TOBaPIB.

4. YcraHoBjeHa JepkaBoio (popMa opranizailii rpooBoro 00iry B KpaiHi:
a) eMiciiiHa CUCTEMA;

0) ¢popma rporeii;

B) TPOIIIOBA CUCTEMA;

I') TPOIIIOBA OJIMHUIIS;

1) MOHOMETAJTI3M.

5. 1o BigOyaeThCsl 3 TPOIIOBUM PUHKOM, SKIIO ITiJT 4aC YHCTOTO €KCIIOPTY
He OyJie BIAMUIMBY KariTay:

a) BUHUKHE HAJUIMIIOK KaliTaly Ta 3HWKEHHS MPOIICHTA;

0) BUHHKHE BTpaTa rpoliei 3 BHyTPIIIHHOTO 000POTY 1 3HM>KEHHS MPOIIEHTA;

B) BUHUKHYTHh TPYJHOII 3 peali3alli€lo HalliOHAJIBLHOTO TPOAYKTY (Kph3a
30yTy) 1 3pOCTYTh OaHKIBCHKI POIIEHTH?

6. leBanbBaliist 1 peBajibBaIlisl K METOAM BAITIOTHOTO PETYJIIOBAHHS BHKO-
PUCTOBYIOTHCS IS

a) crabimi3allii BaJlOTHOTO KypCy;

0) npuBeAeHHS O0(MIMIHHOTO KypCy B TUMYACOBY BiIOBIIHICTH JI0 JI1H0YOrO0;
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B) NIATPUMAHHS KypCy BaJlOTH HA 3HHKEHOMY PIBHI;
r) 0OMEeXEHHS KOJMBAaHHS KypCy HalllOHATbHOI BaJTIOTH.

7. SIK1 BUIM KpEUTY HajexkaTh 10 TOBapHOi (hopMHu:

a) KOMEPIINHUN KPEIUT; CIIOKUBYUN KPEJIUT; HalaHHS TIOCITYT HACEJIEHHIO
B KPEJIUT;

0) KOMEpLUIMHUN KPEAUT; MIKTOCIIOIAPCHKUIN KPEIUT; AepKABHUN KPeIuT;

B) CHOXHUBYMM KPEIUT; MPOJIOBOJIBYMI KPEIUT; HALlIOHATbHUM KPEeIUT?

8. HarionanpHUI ayTMTOPCHKUN KOMITET Y KpaiHU HAJEKUTh JIO:
a) iHAHCOBUX MOCEPETHHKIB,

0) nep>kaBHUX OPTaHiB BIAJIU;

B) opras, ctBopeHuid mpu IIpesuaeHToBi Ykpainu.

9. Sk 3MIHATBCS TEMHM 3POCTaHHA I'pomIoBoi MacH, skio LIb migBuirye
00JIIKOBY CTaBKY:

a) 3HU3SATHCS;

0) 301IbIIaThCS,

B) 3QJIMINIATHCS HE3MIHHUMU?

10. Yu maroTh mpaBo KOMEPITiiHI OaHKH 3A1HCHIOBATH BATIOTHI OIepalii:
a) MarOTh TIPABO BC1 OAHKWU;

0) nuie [{enTpanpHui OaHK Ta MOTO MPEICTAaBHUIITBA;

B) MafOTh ITPaBO 32 HASBHOCTI BIJMTOBIIHOI JIIIICH3IT,

') HE MalOTh MpaBa 30BCIM?

11. Ilepuri roTiBKOB1 €BPO 3’ IBUITUCS Y
a) 1999 p.;

0) 2000 p.;

B) 2001 p.;

r) 2002 p.

12. dinaHCOBUM IHCTUTYT — KOOPAMHATOP JISUTBHOCTI IIEHTPATbHUX OAHKIB:
a) MB®;

06) BMP;

B) CBiTOBWMI1 OaHK.

13. V 6anky Biakputo aemno3utu Ha 25 000 rpa. Hopma 000B’s13k0BUX pe-
3epBiB — 30 %. Ha ckiapku Moxke 301IbIIMTUCH KUTBKICTh TpOIIel B 00iry B pe-
3yJbTaTl onepaniidi Ha MOHETAPHOMY PUHKY:

a) 15 000 rpH;

6) 25 000 rpH;

B) 32 500 rpH;

r) 1HI1Ie?
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14. Po3paxyiite epeKT rpoioBoro MyJbTUILIIKATOPa, SIKIO HOpMa 000B’ 13-
KOBUX PE3€pBIB OPIBHIOE 25 %, a CHIBBIIHOLIEHHS MK I'OTIBKOIO Ta JENO3UTa-
mu — 15 %:

a) 2,875;

0) 1,154;

B) 3,125.

3aBaannga 2. 3agaui

3agava 1. BusHauuT KiIBKICTh TPOIIEH, HEOOXIAHUX IS 00ITY, SIKIIO CY-
Ma IIiH 3a peanizoBaHi ToBapu (mociayru, podotu) — 4700 mupa rpH, cyma IIiH TO-
BapiB, fKI NPOAaHi 3 BIACTPOUYKOIO IJIATEXKY, TEPMIH OIUIATH SKUX HE HACTaB, —
120 mupa rpH. Cyma 1iaTexiB 3a JOBIOCTPOKOBUMH 3000B’SI3aHHIMU, TEPMiIHU
CIulaTv SIKUX Hactanu, — 155 muppa rpa. Cyma miaTexiB, 10 B3aEMO Toraiia-
10ThCs1, — 460 MIIpJI TPH, a cepeiHs KIJIbKICTh 000POTIB IPOIIOBOI OJUHUIII 32 PiK
JopiBHIOE 12.

3anmaua 2. Bxumanuuk BHic 75 500 rpH y koMmepuiiinuii 6ank mig 25 % piu-
HuX Ha 4 poku. Po3paxyBatu cymy BKiIany yepe3 4 poKH Ta MPOLEHTHUN J0XiJ
BKJIaJIHUKA, SKIIO 32 BKJIaJ0M HapaXxOBYIOThCS:

a) MPOCTI BIJICOTKU;

0) ckiaaH1 BIICOTKH.

BapianT 6

3apaanns 1. TecTroBi nuTaHHA

1. Uum Biapi3HAIOTHCA (PyHKIIS Tpouiei sk 3aco0y ratexy Bif QyHKII
TpoIeit sik 3aco0y o0iry:

a) TUM, 1110 TPOIIIl TPOTUCTOATH 0O0B’SI3KaM 111010 OTUIATH TOBAPIB 1 MOCTYT, a
HE TOBapy;

0) TUM, 110 T'POLIl BUCTYNAIOTh SIK TOTIBKA 1 B 0€3rOTIBKOBIH (hopmi;

B) TUM, W10 ISl BU3HAYEHHS BAPTOCTI TOBApY HEOOOB’ I3KOBO MaTH I'POILII B
HasIBHOCT1?

2. «TpaHcakiiiiHa BepcCis» KUIbKICHOI Teopli rpoiiei 0a3yeThes:
a) Ha piBHsaHHI A. Iliry;

0) Ha pIBHSHHI OOMIHY;

B) Ha piBHsHHI [. Dimepa;

r) Ha piBHaHHI [x. KeliHca.

3. IIlo HaIEKMUTH JI0 TOTIBKU:

a) Ka3HAa4eCchbKl 3000B’s3aHHS; YEKH; OaHKIBChKI O171€TH; Ka3HAYeHUChKI
BEKCel;

0) OaHKIBCHKI YeKH; Ka3HAUSHChKI O11eTH; BeKcei; 0aHKIBChbKI 3000B’I3aHHS,

B) Ka3HAUYCHChKI Ol1eTH; OaHKIBCHKI OLIETH; YEKH; BEKCEIi?
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4. Y 3B’S3Ky 3 UMM KypCH BAJIOT MOYAJIM BIIXWISTHUCS B1J 30JI0TUX IapH-
TETIB B YMOBax ManepoBO-TPOIIOBUX CUCTEM:

a) 3HEL[IHEHHsI MalepoBUX TpoOILIEH ycepeluHl KpaiHW; 3MiHA CIIBBIJHO-
HIEHHS] MK MOMUTOM 1 IPOIO3HUILIIE€I0 HAa 1HBATIOTY;

0) pIBHOMIpHE 3HELIIHEHHS MarepoBUX I'POIIEH y BCIX KpaiHax; 3MiHA CITIB-
B1JIHOIIIEHHSI M1 TIOITUTOM 1 IIPOTO3HIIIE€I0 HA 1HBATIOTY;

B) Mi/IBUILIEHHS BUTPAT, OB’ A3aHUX 3 TPAHCHOPTYBAHHSIM BAJIIOTU 32 KOP-
JIOH 3 METOI0 OOMIHY Ha 1HIITY; 3MiHa TOKYITHO1 3/IaTHOCT1 BaTIOTH?

5. I'pouioBuii pUHOK OOCITYTOBYE:

a) pyX 00OpOTHUX KOIITIB MIIIPUEMCTB Ta OpraHi3ailiif, KOpOTKOCTPOKOBUX
KOIITIB OaHKIB, YCTAHOB, TPOMAJICBKUX OpTaHi3alliid, Jep>KaBU Ta HACEICHHS;

0) pyX OCHOBHOI'O KaIliTaity, JOBrO- 1 CEpeAHbOCTPOKOBI KPEAUTHI ONEpaLlii;

B) EMICIIO, KYMIBIIO-IIPOJAXK I[[IHHUX MaNepiB.

6. PeBanibBariis — ie:

a) OrOJIOIIEHHS JIEP>KaBOI0 3HELIHEHMX MalepoBUX I'POLIOBUX 3HAKIB He-
TIHCHUMU,

0) odirifiHe 3HIKEHHS METAJIEBOI0 CKJIaTy 1 KypCy HaI[lOHAIBHUX T'POIISH
1010 1HO3EMHUX BAITIOT 200 MIKHAPOIHUX PO3PAXYHKOBUX OJAMHUILb;

B) OOMIH yCiX CTapuxX 3HaKiB Ha HOBI B MEBHIM MPOMOPIII 3 OJHOYACHUM
NepepPaxyHKOM Y Iiii IPOIOpIlii BCIX TPOIIOBUX MOKA3HUKIB;

r) odimiifHe MiIBUIEHHS JEPKaBHOTO 30JI0TOTO CKJIATy 1 BAIFOTHOTO Kyp-
Cy a00 TUTbKHU BaJIOTHOTO KypCY HalllOHATHHOI BAIFOTH JICPKABU.

7. KpenuT BUKOHYE Takl (QyHKIIII:

a) Mepepo3noAlUIbYy; CTUMYJIIBHY; KOHTPOJIbHY;

0) 3aMilIeHHs A1IMCHUX TPOLIe KPeIUTHUMHU; EMICIHHY;
B) IEPEPO3NOALIbYY; EMICIHHY, KOHTPOIBHY.

8. Bu3naute, Ha SKUX (PiHAHCOBUX TOCEPEIHUKIB TMOIIMPIOETHCS BUMOTA
000B’I3KOBOTO PE3EPBYBaHHS:

a) IIEHTpaJbH1 OaHKU;

0) 1HBECTHIIIITHI OaHKM Ta CTPaxOBl KOMIIaHI{,

B) KOMEPIIiiiHI OaHKU;

T') yHIBepCcaIbHI OaHKU;

1) GaHKHM APYTOro piBHS;

¢) BCl OaHKW;

€) JII3UHTOB1 KOMIIaHIi.

9. I'onoBHe 3aBnanHs LleHTpanbHOro OaHKY MOJSATAE B TAKOMY':

a) 00CIyroByBaHHS KOMEPIIHHUX OaHKIB;

0) KOHTPOJIb 3a JOTPUMAHHIM KOMEPUIMHUMU OaHKaMH BUMOT YHMHHOTO
3aKOHO/IABCTBA;

152



B) 3a0€3I1CUCHHS CTAJIOCT] HAIllOHAJILHOI BAJIIOTH;
r) 3a0e3nedeHHs (H1HAHCOBOT'O OOCITYTOBYBAaHHS ypsIIY.

10. KpenutHi ycTaHOBH, GYHKIISIMU SIKUX € KPEIUTYBaHHs Cy0’ €KTIB roc-
MOIAPCHKOI TISTILHOCTI Ta TPOMAJISIH 32 PaxXyHOK KOINTIB KJIIEHTIB, KaCOBE PO3-
paxyHKOBe OOCIYroBYBaHHS, BUKOHAHHS BAJIIOTHUX Ta IHIIUX OaHKIBCHKUX
onepariu:

a) IIEHTpajIbH1 OaHKU;

0) paxropunroni pipmu;

B) JII3MHIOB1 KOMIIaHI1;

') KOMEpIIiiiHi OaHKH.

11. Bua BadrOTHHX KypCiB, 3a SKOTO KYypCH BAJIOT, SIKI TIPUB’sA3aH1 Oe31mo-
cepeaHbO ab0 uepe3 «BANIOTHI KOIIKUKUY J0 MPOBITHUX BAIIOT, — LI€:

a) (ikcoBaHMii Kypc, 1110 KOPUTYETHCS;

0) 3MiHHO-(piKCOBaHUH KYpC;

B) BUIBHO IJIABAIOUUM KYPC;

') KEPOBaHUM IJIaBalOYUN KypC.

12. KpeautHo-¢inancosa ycranosa €C:

a) MB®;

0) €BponelicbKri IHBECTUIIIMHNN OaHK;

B) €Bpornelichkuii 0aHK pEeKOHCTPYKIIIi Ta PO3BUTKY.

13. YV 6anky Biakputo aeno3utu Ha 10 000 rpr. Hopma 000B’s13K0BUX pe-
3epBiB — 25 %. Ha ckinbku Moke 30UTBbIIMTHCH KUTBKICTh TpoIel B 00iTy B pe-
3yJIbTaTI orepalliii Ha MOHETAPHOMY PHUHKY:

a) 7500 rpH;

0) 40 000 rpH;

B) 30 000 rpH;

r) iH1Ie?

14. Po3paxyiite eeKT rpomoBoro My JIbTUILTIKATOPA, SKIO0 HOpMa 000B’ 13-
KOBUX pe3epBiB J10piBHIOE 20 %, a CMiBBIIHOIIEHHS MK T'OTIBKOIO Ta J€NO3UTa-
mu — 25 %

a) 2,78;

0) 1,154;

B) 3,125.

3aBaannga 2. 3agaui

3agava 1. Bu3HaunTu BeIMYMHY OKPEMHUX T'POILIOBUX arperariB 3a yMo-
BU, 110 TOTIBKA Ha pyKax y HacejeHHs — 250 mipa IpH, CTPOKOBI I€HO3UTH —
175 mupp rpH, 6€3roTiBKOBUM 00ir — 50 MIpA TpH, 3aJUIIKA HA PO3PaxXyHKO-
BHUX Ta MOTOYHUX paxyHKax — 130 mapxa rpH, ToTiBKOBUM 00ir — 60 MIIpj IpH,
KOILUTHU 32 TPACTOBUMHM OIEpaALisIMU — 55 MiIpJ I'pH, TOTIBKa B OOOPOTHUX Ka-
cax 6aHkiB — 139 mupna rpH. I'pomioBi pe3epBH CTaHOBIATH 75 mipA rpH. Pos-
paxyBaTH TpOIIOBY 0a3y.
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3amaga 2. Y koMmepItiitHoMy 6aHKY po3minieHo aerno3ut Ha cymy 17 500 rpHh.
Hopma 060B’s13k0BOT0 pe3epByBaHHs cTaHOBUTH 10 %. 3HaiiTH po3mip Jemno3u-
TiB, 00OB’SI3KOBUX PE3EPBIB, HOBUX KPEIUTHUX PECYPCIB AJiA Nepiinx 4 OaHKIB,
10 KOPHUCTYIOTHCS KOIITAMH LBOTO JETIO3UTY, MAaKCUMAIbHY CyMy HOBHUX T'pO-
I, 0 MOXYTh OyTH YTBOPEH1 OAHKIBCHKOIO CUCTEMOIO.

Bapiant 7

3aBnannd 1. TecTroBi nuTanHs
1. B Ykpaini nepiiri MoHETH OyiIu BUITYIIICHI 3a YaciB:
a) bornana XMenbHUILIBKOTO;
6) Bononumupa Benukoro;
B) Karepunu II;
r) [letpa L.

2. 3rigHo 3 piBHsAHHAM [. dimepa, KUIbKICTh rpolleH, 10 HeoOXigHa s
3a0e3MnedeHHs 00Iry TOBapiB 1 OCIYT:

a) IpsIMO TIPOTIOpIIiiiHa HOMiHaNIBLHOMY 00csary BupoOHuiTBa (BHII) Ta
00€pHEHO MPOMOPIIiiiHA MIBUIKOCTI 00Iry TPOIIOBOT OJIMHUIIL;

0) MpssIMO MPOTIOPITiHA MBUAKOCTI 00ITY IpOIIOBOI OJUHUII Ta OOCPHEHO
MpOTOpIIiifHa HOMIHAJTEHOMY 00CSTY BUPOOHUIITBA;

B) JKOJTHA 3 MIPOTOPIIiH HEMPaBUIIHHA.

3. Sxi cenmdiyHi 03HAKH BIAPI3HAIOTH BEKCENb Bij 1HIINX OOPTOBUX 30-
OOB’A3aHb:

a) KOHKPETHICTh CTPOKY IUIaTeXKy; O€3MepedHICTh; aOCTPAKTHICTh; YITKO
BCTaHOBJICHA (opma;

0) MOXKJIMBICTh TEpeKa3y 1HIIM 0co0l; yHIBEpPCaNIbHICTh; KOHKPETHICTb
CTPOKY IJIaTeXYy; a0OCTPaKTHICTB;

B) Oe3MepeuHiCTh; YITKO BCTaHOBJIeHa (opMa; LIJTbOBE NMpPU3HAYEHHS; a0-
CTPaKTHICTh?

4. SIx BU3HA4yanoCs CHIBBIAHOUIEHHS MK 30JI0TUMH 1 CPIOHUMU MOHETAMHU
B YMOBax CHCTEMU IapajiesIbHOT BAIIOTH:

a) CTUX1/HO, HA PUHKOBIH OCHOBI;

0) yCTaHOBIIIOBAJIOCS JIEPKABOIO;

B) OJIMH 13 BUIB MOHET KapOyBaBCs B 3aKPUTOMY TIOPSIKY ?

5. KittouoBo10 (hyHKITIEIO TPOIIOBOTO PUHKY €:

a) IparHeHHs1 EKOHOMIYHUX Cy0’ €KTIB MaTH y CBOEMY PO3TOPSKEHHI TIEB-
HY, 3a3/1aJIeT1lb BUBHAYEHY CyMYy TI'pOILLEH;

0) GamaHCyBaHHS MOMUTY 1 MPOIO3UIIii rpolel Ta GopMyBaHHS PUHKOBOTO
PIBHSI MPOLIEHTA SIK LIHU TPOLLIEH;

B) IEPEMIIICHHS Tpolleil KaHajllaMU PUHKY O€3[0CEpe/IHbO BijJ IXHBOTO
BJIACHUKA JI0 TOTO, XTO iX NOTpeOye€ il peaaIbHOr0 BUKOPUCTAHHSI.
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6. I'pomoBi pedopmu mependavyaroTh (3HAWMITH HAWOUIBII TPaBUILHE
TIAyMa4eHHs):

a) MOBHY 3MIHY TPOIIOBOI CUCTEMHU, YAaCTKOBY 3MIHY T'POIIOBOi CHCTEMH,
037I0pOBJICHHS] MEXaHI3MYy PEryJIIOBaHHS IPOILLIOBOro 00Iry;

0) YTBOpPEHHsI HOBOI I'POIIOBOI CUCTEMH, YACTKOBY 3MIHY I'POILIOBOI CHCTE-
MU, TIPOBEJICHHS CHEIlaJbHUX CTa0lIi3aIliiHUX 3aX0/I1B;

B) TOJIMNIIEHHS MEXaHI3My PeryJIFOBaHHS T'POIIOBOTO 00ITy MO0 HOBHX
COIIIAJIBHUX YMOB, MOBHY 3MiHY TI'pPOIIOBOI CHUCTEMH, IPOBEICHHS YaCTKOBOI
3MIHU TPOIIIOBOI CUCTEMHU.

7. Kpenut, morpeba B sAKOMY BHHHKA€ y pasi, KOJH IANPUEMCTBO-
TOBAapPOBUPOOHUK MparHe peajaizyBaTu BUTOTOBICHUHN TOBAp, ajie y MOKYIIS He-
Mae€ KOIITIB JIJIsI HOTO OTPUMAHHS, Ha3UBAETHCS:

a) CIIO)KUBYHUM,;

0) BUpOOHUYNM,;

B) 0aHKIBCHKHM;

I') KOMEPUIAHUM.

8. Slka 3 HaBemeHux kiacu@ikamiii (iHAHCOBUX TOCEPEIHHMKIB HAHO1IBIIT
MOBHO XapaKTepHU3ye IXHIM CKIaa:

a) IICHTpaIbHUMN OaHK, KOMepIliiHiI 0aHKH, (HIHAHCOBI KOMIIaHI;

0) KoMepIIiliHi 0aHKH, HeOAHKIBCHKI (hiIHAHCOBI TOCEPETHUKH;

B) OaHKIBCHKI (piHAHCOBI MocepeaHUKU, HEOAHKIBChKI (hiHAHCOBI TOCE-
pEeIHUKU?

9. SIx mpencraBiieHa cydyacHa OaHKIBChbKa cUcTeMa B YKpaiHi:

a) llenTpansauM GaHKOM;

0) HauionansHuM 6aHkoM YKpaiHu;

B) HamionanbHum 6aHkoM YKpaiHu Ta KOMEPLIHHUMU OaHKaMU;
') KOMEpUIHHUMH OaHKaMH Pi3HUX BUAIB Ta (GOPM BIACHOCTI?

10. Ilo He mpUTaMaHHE KOMEPIIMHUM OaHKaMm:
a) 0aHKIBCHKUI HaTJISI;

0) macuBHI orepariii;

B) 00OCIIyrOByBaHHS BKJIQJHHKIB;

I') KOHCYJIbTAIIi1?

11. Ha BamtoTHOMY pHUHKY OpOKep — I1€:

a) (izuuHa ocoba, KOTpa 3/1MCHIOE BaJIIOTHI Omepallii BiJi CBOro IMEHI Ta
BJIACHUM KOLITOM, NMPUOYTOK SIKOT CKIAAAETHCS 13 PI3HMII MK I[IHAMHU KYIIIBII
Ta MPOJAXKY;

0) ropuauyHa ocoba, KOTpa 3/A1MCHIOE BaJIIOTHI Oomepartii BiJl CBOro IMEeH1 Ta
BJIACHUM KOIIITOM, IPUOYTOK SIKOI CKJIAAAETHCA 13 PI3HUIN MK I[IHAMU KYTMiBIIi
Ta MPOJAKY;
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B) NIOCEPEIHUK, KOTPUI YKIIaAa€e yroay BijJ IMEHI, 32 JOPYUYEHHSM 1 38 KOLLTH
KJIIEHTa, OTPUMYIOUM BUHArOPOLy 32 YTOJOK CTOPIH a00 32 BU3ZHAYEHOKO TaKCOI0;
I') IPaBUJILHOI BIJOBIA1 HEMAE.

12. MixxHapogHuil (1HaHCOBUM IHCTUTYT — LIE:

a) OOH;

0) €BponeichbKuii IHBECTULIIMHUN Ta KPEIUTHUHN IIEHTD;
B) MB®;

r) FOHECKO.

13. V 6anky Bigkputo nerno3utd Ha 25 000 rpa. Hopma 060B’s13K0BUX pe-
3epBiB — 20 %. Ha ckinbku Moske 30UTBIIUTUCH KUIBKICTh Tpolei B 00iry B pe-
3yJIbTaTI Onepalliii Ha MOHETAPHOMY PUHKY:

a) 5000 rpH;

0) 25 000 rpH;

B) 100 000 rpH;

r) iHIIe?

14. Po3paxyiite epeKT rpomoBoro MyJbTUILIIKATOPa, IKIO HOpMa 000B’ 13-
KOBUX pe3epBiB 10piBHIOE 10 %, a CHiBBIIHOLIEHHS MK T'OTIBKOIO Ta JENO3UTAa-
mu — 20 %:

a) 2,87,

0) 4;

B) 3,67.

3aBnanns 2. 3axaui

3anava 1. BusHauuTH KUIBKICTh TpOIIEH, HEOOXIAHUX AJi 00Iry, SIKIIO Cy-
Ma IIiH 3a peani3oBaHi ToBapu (mociyru, podoru) — 4800 mipa rpH, cyma IiH
TOBApIB, sIK1 MPOJIaH1 3 BIICTPOYKOIO TIJIATEXKY, TEPMIH OIUIATH SKUX HE HACTaB, —
150 mupn rpa. CyMa miiaTexiB 3a JOBMOCTPOKOBUMHM 3000B’sI3aHHSIMHU, TEPMIHU
CIulaTu AKUX Hactai, — 175 mupna rpH. Cyma 1uiatexis, 110 B3a€MO TMOraiia-
10Tbest, — 400 Mupa TpH, a cepeaHs KUTbKICTh 000POTIB IPOIIOBOI OJUHUIII 32 PiK
nopiBHro€e 10.

3anava 2. Bknaguuk BHic 105 000 rpH y komepuiitauii 6ank mix 12 % piu-
HUX Ha 4 poku. Po3paxyBatu cymy BKiIajay yepe3 4 poKH Ta NPOLUEHTHUN J0XI1A
BKJIQJHHKA, SKIIO 32 BKJIAJ0OM HApPaXOBYIOThCS

a) MPOCTI BIJICOTKU;

0) ckiaaH1 B1ICOTKH.

Bapiant 8

3aBnannd 1. TecTroBi nuTanHs
1. Yomy poutb rpoiieit y JokamitaaicThuHux GopMalisix Oyia HE3HAYHOIO:
a) CYCIUIBCTBO OYJIO BIJICTAJIUM Y CBOEMY PO3BUTKY;
0) rocrmogapCcTBO Majio HATYPAIBHHUM XapakTep;
B) TPOIIOBA OAMHUILI OyJia HE BAOCKOHAIeHa?
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2. MoHeTapucTi — NpUOIYHUKH TE€OPIi, 3TAHO 3 SKOIO:

a) pUHKOBA €KOHOMIKA BHYTPIIIHbO CTaOUIbHA, @ KOJIMBAHHSA ii CIPUYMHSI-
I0ThCSI 30BHIIIHIMU (haKTOpaMu, 30KpeMa 3MIHOIO IIPOIO3HULIIT IPOILEH;

0) pMHKOBa €KOHOMIKa BHYTPIIIHbBO HECTAOLIbHA 1 HEOOX1/IHE BTPYYaHHS
Jep>KaBU B €KOHOMIYHI MPOIIECH;

B) JUKEPEJIOM CYCIIJIBHOTO OararcTBa € 30BHIIITHS TOPTIBIISL.

3. 3a sIKUX YMOB MOXe€ 31HCHIOBATUCH BUXI1]] TPOILIEH 3 00ITY:

a) 3MCHIIICHHS MacH ToBapiB y cdepl 00iry; 3HayHe 30UIBIICHHS ITBUJIKO-
CT1 00ITy TPOIIOBOT OJMHHUIIL;

0) 3MEeHIIIeHHs] MacHu TOBapiB y cdepi 00iry; 3HauyHe 3MEHIIICHHS ITBUIKOCTI
00iry TpOIIOBO1 OJMHHUIIL;

B) 30LIbIIEHHS] Macu TOBapiB y cdepi o0Iiry; 3HauyHe 3MEHUIEHHS MIBUIKO-
CT1 00ITY IPOIIOBOI OAMHUIIL?

4. [HCTpyMEHTH MPSIMOTO BIUTUBY JIEP>KaBH HA TapaMeTPH IPOLIOBOIO 00Iry:
a) omnepallii Ha BIAKPUTOMY PUHKY;

0) roTiBKOBa eMicis;

B) HOpMa OaHKIBCBKHX PE3EPBiB;

) 00JIIKOBa CTaBKa;

1) YCTaHOBJICHHS JIMITIB Kpeauty 11b.

5. I'porroBuii MOTIK — 11€:

a) CYKYITHICTh TUIATEXIB, SIKi 0OCIyTOBYIOTh OKPEMHI eTam (41 HOTo Yac-
TUHY) TIPOLECY PO3IIMPEHOTO BIATBOPEHHS;

0) CyKyIHICTb yCIX IPOLIOBUX IMOTOKIB B €KOHOMIIIl 332 IEBHUI MEPIOJ;

B) pyX KOIITIB BiJ BJIaCHUKa JI0 iX CHOXMBaya KaHAJIaMU PUHKY Yepes
(h1HaHCOBUX MOCEPETHUKIB.

6. JleHOMIHAIlIS — TIE:

a) rpolIoBa CUCTEMA CTab1Ii3alli BaJIFOTHOTO KypCy;

0) YKpYITHEHHS TPOIIOBOT OMHMIT O€3 3MiHU i HAltMEeHyBaHHS;

B) 3aXOJM IIOAO 3HEI[iHEHHS OQIIIMHOr0 KypCy HAIllOHAJIBHOI IPOIIOBOI
OJVHUIII;

T) MiATPUMAHHS KypCy BAJIIOTH HA 3HIKCHOMY PiBHI;

1) 3aMiHa «CTapuXx» TPOIIEH Ha «HOBI».

7. Hopma miporieHTa — 11€:

a) BIIHOIIICHHSI CYMU KaIliTally, HaJJTaHOTO B MO3UYKY, IO CyMHU PIYHOTO JI0-
X0J1y, OTPUMAaHOTO Ha MO3UYKOBUIM KamiTal, momMHoxeHe Ha 100 %;

0) BIIHOUIEHHS CYMH PIYHOTO JOXOAY, OTPMMAHOIO Ha MO3MYKOBHM
KariTal, 10 CyMH KalliTajly, HaJJaHOTO B TO3UYKY, moMHOoxkeHe Ha 100 %.

B) MOKPUTTSI OOOPOTHHUX KOIITIB y OE3rOTIBKOBI pO3PaXyHKH, 1110 BUKIUKA-
HO YMOBaMH PO3paxyHKIB.
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8. baHKIBCbKa cucTemMa — Iie:

a) opraHi3allifHO-TIpaBOBE BUAIJIEHHS OaHKIB y CaMOCTIMHY, BIAHOCHO
3aMKHYTY CTPYKTYDY;

0) CyKynHICTh OaHKIB, 110 (PYHKIIOHYIOTh B €EKOHOMILII KpaiHu;

B) 3aKOHOJABYO BH3HAYCHA, YITKO CTPYKTypOBaHa Ta CyOOpIMHOBaHA Cy-
KYITHICTh (DIHAHCOBUX IOCEPETHUKIB, K1 3AIHCHIOIOTh OAHKIBCHKY MIsUTHHICTD
Ha MOCTIMHINA podeciiiHiil 0OCHOBI Ta (PyHKIIIOHAIHHO B3a€MOIIOB’S3aHl B CaMO-
CTIHY €KOHOMIYHY CTPYKTYPY.

9. Sk moTpiOHO 3MIHUTH HOPMY OOOB’S3KOBUX PE3EpBIB, SKIIO MOTPIOHO
30UTBIITUTH Macy Tpoiei B 00iry:

a) MiABUIINTH,

0) 3HU3UTH;

B) 3IMIIIUTH HE3MIHHOIO, ajie M1BUIIUTH OOJIKOBY CTaBKY?

10. OcHoBHI mxepena iHpopMallii Ipo CTIHKICTh OaHKIB:
a) CTaTUCTUYHUH 3BIT; 3BIT MPO CIUIATY MOJATKIB;

0) 3BIT npo (P1HAHCOBI pe3yIbTaTH AISNIBHOCTI; OanaHc;
B) 3BIT IIPO NMPHUOYTKH 1 30UTKHU;

r) OajaHc; 3BIT MPO CILIATY MOJIATKIB;

1) 3BIT MPO CILIATy MOJIATKIB.

11. BantoTHe KOTUpPYBaHHS — LI€:

a) BCTAHOBJICHHS KypCy 1HO3€MHOI BaJIOTH LIOJI0 BAJIOTH JAaHOI KpaiHU Ha
MIEBHUH MOMEHT 4acy;

0) 3HEIIHIOBAHHS HAIlIOHAJIBHOI BAJIOTH 3 METOK MacOBOT'0 €KCIIOPTYBaH-
Hsl TOBApIB 3a [[IHAMU, HUKYUMU BiJ] CBITOBHX;

B) CIIBBIIHOIIIEHHSI MIXK TUIATEXKAaMHU, K1 371HCHEH] EKOHOMIYHUMU CYy0’ €K-
TaMM JaHOT KpaiHU B 1HIIMX KpaiHaX, Ta HAJIXO/KEHHSIMHU, K1 OJiep>KaHl HUMHU 3
THIITUX KpaiH 3a IEBHUM MEPIO/I.

12. baratoctoponns arenitis rapantii inBectuiii (BAT'T):

a) CTpaxye KUTTS;

0) Hajae MATPUMKY PO3BUTKY MTPUBATHOTO CEKTOPA;

B) CTpaxy€e 1HBECTHIIIi BiJl BTpAT, BUKIMKAHINX HEKOMEPI[INHUMH PU3UKAMU;
T') po3po0IIsie HOPMATUBHO-TIPABOB1 IOKYMEHTH I10]10 MUTHUX TapuQiB.

13. V 6anky Biakputo aemno3utu Ha 15 000 rpa. Hopma 000B’s13k0BUX pe-
3epBiB — 25 %. Ha ckiabku Moxke 301IbIIUTUCH KUTBKICTh Tpoliel B 00iry B pe-
3yJbTaTl onepaniidi Ha MOHETAPHOMY PUHKY:

a) 3750 rpH;

6) 15 000 rpH;

B) 60 000 rpH;

r) 1HI1Ie?
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14. Po3paxyiite epeKT rpoioBoro MyJbTUILIIKATOPa, SIKIO HOpMa 000B’ 13-
KOBUX pe3epBiB 10piBHIOE 20 %, a CHiBBIJHOLIEHHS MK I'OTIBKOIO Ta J€NO3UTa-
mu — 15 %:

a) 5;

0) 3,42;

B) 3,285.

3aBnanuns 2. 3axaui

3anaua 1. BuzHauuTH BEMYMHY OKPEMHX I'POILIOBHX arperariB 3a YMOBH, IO
TOTIBKA Ha pyKax y HacelleHHs — 250 MiIp/1 TpH, CTPOKOBI AeMO3uTH — 175 Mipa TpH,
0e3roTiBKOBU 00ir — 50 MIIpA TPH, 3aJUIIKKA HAa PO3PaXyHKOBHX paxyHKax Ta
MOTOYHUX paxyHkax — 130 Mapa rpH, roTiBKOBHA 00ir — 60 MIIpa TpH, KOIIITH 32
TPacTOBHMH OIEpalissMu — 55 MIIpJ I'PH, FOTIBKa B 0OOPOTHUX Kacax OaHKIB —
139 mupx rpa. ['pomioBi pe3epBu CTaHOBIATH 75 muipa TpH. Po3paxysaTtu rpo-
IoBy 0asy.

3amaua 2. Y koMmepliiHOMy 0aHKy po3milieHo aeno3ut Ha cymy 50 500 rpH.
Hopma 000B’s13k0BOro pe3epByBaHHS CTaHOBUTH 17 %. 3HalTH po3Mip JIeno3u-
TiB, 00OB’SI3KOBUX PE3EPBIB, HOBUX KPEAUTHUX PECYPCIB AJis Mepiinux 3 OaHKIB,
10 KOPUCTYIOTHCA KOIITAMU 1HOTO JICTIO3UTY, MAaKCUMAJIbHY CyMy HOBHUX T'pO-
IeH, 110 MOXYTh OYTH YTBOpPEHI 0aHKIBCHKOIO CUCTEMOIO.

BapianTt 9

3apaannsa 1. TecToBi nuTaHHA
1. B sxiii pyHKIIT Tpotr 00CIyTroBYIOTh MPOIEC IIHOYTBOPEHHS:
a) y pyHk1ii 3ac00y HAarpoMaKEHHS,
0) y QpyHKIIi Mipu BapTOCTI;
B) y pyHKILIi 3ac00y muaTexy?

2. 3riJHO 3 TEOPIEI0 MOHETAPU3MY:

a) KUIBKICTh Tpolleil B 00Iry He BIUIMBAa€ Ha (pOPMYBaHHS TOCIMOAAPCHKOI
KOH FOHKTYpHU;

0) KUTBKICTh rpoiei B 00ITy € BU3HAYAIbHUM (PakTopoM (HOpMYBaHHS To-
CHOJApChKOi KOH IOHKTYPH;

B) OCHOBOIO € HE O0OIr Tpomiei, a X HAKOMWYEHHS Yy TOCIOAAPCHKUX
CyO’€KTiB.

3. IIpyunHM BUHMKHEHHS NANEPOBUX I'POLIECH:

a) 3a0e3MeYeHHs] HOPMAJIbHOTO BUKOHAHHS TPOIIOBUX (PYHKIIH; HEOOX1/-
HICTh MiIHIMI3allii BUTpAT 0OIry; MiABULIEHHS €KOHOMIYHOI MOTYTHOCTI JepiKa-
BU; 3a0e3ne4eHHs NoTped 00Iry JIHCHUMHU FpOUINMa;

0) HEOOX1HICTh MIHIMI3AIlli BUTpPAT OO0ITY; IMIJBUIICHHS €KOHOMIYHOI MO-
T'YTHOCTI JIepKaBH; 3a0e3MedeHHs MoTped 00iry MIMCHUMHU IpollrMa; HeoOXi-
HICTh MOKPUTTS ASDILUTY IEPIKABHOTO OIOIKETY;
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B) TIBUIIIEHHSI €KOHOMIYHOI MOTYTHOCTI JepKaBu; 3a0e3MeueHHs moTpeo
o0iry AificHUMHU TpoUIMMa; HEOOXIAHICTP MOKPUTTA ACPIUHUTY AEPKaBHOTO
Oro/KeTy; HEOOXI1IHICTh MPABUIILHOI OpraHizallii rpomoBoro ooiry.

4. i rpoutoBo-kpeauTHOT noituku Lb kinacudikytoTs Ha:
a) popmanbHi;

0) MPOMiXHI;

B) TaKTUYHI;

r) HeopMabHi;

1) CTpaTerivHi.

5. SIx moais€ThCs TPOIIOBUI PHHOK 32 IHCTUTYIIIHHOIO OYI0BOIO:

a) CEKTOp MPpsAMOTO (hiHAHCYBAHHS; CEKTOP OIOCEPEIKOBAHOTO (DiHAHCYBaHHS,
0) pUHOK TPOIIICii; pUHOK KariTaly;

B) CEKTOp MPONOHYBAHHS; CEKTOP 3aMI03UYEHHS?

6. YacTkoBa 3MiHa I'pOLIOBOi CUCTEMH BiOyBajach (3HAWIITh HENPABUIIb-
HY BIJITIOB1/Ib):

a) B Aurmii 3riiHo 3 Axktom PoGepta Ilins (1844 p.);

0) B CPCP y 1922-1924 11947 pp.;

B) 3riJiHO 3 pepopmoto Birre B 18951897 pp.

7. KpenutHa cucrema — 1e:

a) CYKYITHICTb KPEIMTHUX BiJTHOCHH;

0) CyKyIHICTh KPEJIUTHUX 1HCTUTYTIB;

B) OaHKU-TIOKYTMII ¥ MpoaBIll KPETUTHUX PECYPCiB;

T') CYKYITHICTh KPETUTHUX BITHOCHH 1 KPETUTHHUX IHCTHUTYTIB, SIKI PEali3yIOTh
11l BIJTHOCHHU.

8. Busnaure pucy, BIacTUBy OaHKIBCBKIil cCTeM1 YKpaiHu:
a) 11e MOHOOAHK;

0) BOpIBHEBA CUCTEMA;

B) TpUpIBHEBA CUCTEMA.

9. Uun moxe 1HeHTpOOaHK y MOpsJKYy OaHKIBCHKOTO HArJIsIIy OOMEXUTH
KPEJIUTHY JIsITbHICTh KOMEPIIMHUX OaHKIB:

a) MOXe;

0) HE MOXE;

B) MOJXe€, ajie He BCiX ofpazy?

10. KomepiiiiiHi 6aHKH MOXKYTb 3/111ICHIOBATH:
a) CTpaxyBaHHS >KUTTSI TPOMAJISIH;
0) MeHcliiiHe CTpaxyBaHHS;
B) EMICIIO IPOILEH;
I') MPOJaX Jep>KaBHUX I[IHHUX TaIepiB.
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11. Jdemminr — 1ie:

a) BCTAHOBJICHHSI KypCy 1HO3E€MHOI BJIIOTUU II0J0 BaJIIOTH JAaHOI KpaiHU
Ha [MEBHUI MOMEHT 4acy;

0) 3HELIHIOBAHHS HAIlIOHAJIBHOI BAJIOTH 3 METOK MacOBOI'0 €KCIIOPTYBaH-
HsI TOBApIB 3a LIHAMU, HUKYUMU BiJ] CBITOBHX;

B) CITIBBIIHOIIIEHHSI MDXK TUIATEXKaMHU, K1 371HCHEH] €EKOHOMIYHUMU CYy0’ €K-
TaMU JJaHOT KpaiHM B IHIIUX KpaiHaxX, Ta HAJAXOJKEHHSIMHU, SIK1 OJIep>KaHl HUMU 3
IHIIMX KpaiH 3a MeBHUHN NEPIO/I.

12. MixxHapoHa KoHepeHIis, Ha sSKiil OyJia 3HUIIeHa (QYHKIIIS 30J0Ta SK
MIpHU BapTOCTI BAIIOTHUX OJAWHUIIb:

a) SImaiiceka (1976 p.);

0) Maactpuxrtcrbka koHpepeniis (1991 p.);

B) bperron-Bynceka kordepentis (1944 p.).

13. V 6anky Bigkputo nerno3utd Ha 10 000 rpa. Hopma 060B’s13K0BUX pe-
3epBiB — 12 %. Ha ckinbku Moske 30UTBIIUTUCH KUIBKICTh Tpoliei B 00iry B pe-
3yJbTAaTi OTepalliii Ha MOHETAPHOMY PUHKY:

a) 5000 rpH;

0) 25 000 rpH;

B) 100 000 rpH;

r) iHme?

14. Po3paxyiite eeKT rpomoBoro My JIbTUILTIKATOPA, K0 HOpMa 000B’sI3-
KOBHX pe3epBiB gopiBHIOE 10 %, a CITIBBIIHOIICHHS MiXK TOTIBKOIO Ta JICTIO3UTA-
mu — 20 %:

a) 2,87;

0) 3,67,

B) 4.

3aBaanuga 2. 3axaui

3anava 1. BusHauuTH KUIBKICTh TPOIIEH, HEOOXIAHUX AJIst 00Iry, SIKILO CYy-
Ma I[iH 3a peanizoBaHi ToBapu (mociayru, podotu) — 4700 mipa rpH, cyma IiH
TOBApIB, SIKI MPOJIaH1 3 BIACTPOUKOIO IJIATEXKY, TEPMIH OIUIATU SKUX HE HACTaB, —
120 mupa rpa. Cyma miaTexiB 3a JIOBMOCTPOKOBUMHM 3000B’SI3aHHSIMH, TEPMIHU
crulatv sSIKMX Hactanu, — 155 mupza rpa. Cyma miaTexiB, 10 B3a€EMO Moramia-
10ThCs, — 460 MIIpJ TPH, a cepeiHs KIJTbKICTh 000POTIB IPOIIOBOI OJMHUIIL 32 PiK
nopiBHoe 10.

3anaua 2. Brkuannuk BHic 65 000 rpH y komepuiiinuii 6ank nig 17 % piu-
HuX Ha 3 poku. Po3paxyBaru cymy BkiIany uepe3 4 poKH Ta MPOLEHTHUN J0XiA
BKJIaJIHMKA, SKIIO 32 BKJIaJ0M HapaXxOBYIOThCS:

a) MPOCTI BIJICOTKHU;

0) cKJIaH1 BiJICOTKHU.
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BapianT 10

3aBnannd 1. TecTroBi nuTanHs
1. «KBazirpomri» — 1e:
a) KOLUTH, iK1 nepe0yBaloTh Ha CTPOKOBHUX PaxyHKax y KOMEpLIHHUX OaH-
KaX 1 He MOXKYTbh OyTH HEraifHO BUKOPUCTAHI1 JJIs 3J1HCHEHHS TIJIaTEXKI1B;
0) CYKYNHICTb TOTIBKH, BUITYIIIeHO1 [{eHTpambHUM OaHKOM;
B) CYKYIMHICTh 3aJMIIKy KOIITIB KOMEPIIHHUX OaHKIB Ha iX paxXyHKax y
[lenTpasibHOMY OaHKY.

2. KeiiHciaHIll — MOCTIJOBHUKY 171€1:

a) BHYTPIITHKOT cTaOUII3aIlil PHHKOBOT €KOHOMIKH;

0) IrHOpYBaHHS TOBAPHOT'O MOXOJKEHHS I'POIIEH;

B) BHYTPIIIHbOI HECTAOIILHOCTI PUHKOBOI €KOHOMIKHU 1 HEOOX1AHOCTI BTPY-
YaHHS JAep’KaBU B EKOHOMIUYHI MTPOLIECH.

3. Bekcenp, 1m0 BUHHMK 0€3 peanbHOI TOPTroOBOi omnepailii GIKTUBHO 1 IpH3-
HA4YeHUH 711 COpsIMyBaHHS B 000POT JOJATKOBUX KOIUTIB HUISIXOM OTPUMAHHS
MO3WYKU B 0aHKAX, HA3UBAETHCS:

a) KOMEPIIHHUM;

0) pinancoBuM;

B) MIPUATEIIbCHKUM;

r) OpOH30BUM;

1) IPOCTUM.

4. OcHOBHI (QYHKIIIT (icKaaIbHO-O00PKETHOT MOITHKY (BU3HAUTE 3aliBe):
a) 3a0€3MeYEeHHs CTaJIO0CTI IPOIIOBOTO 00ITY;

0) 3abe3neueHHs rpouMa cepu ooiry;

B) MIepEepO3IOIii HAIlIOHATBLHOTO JTOXOY;

') CTpUMYBaHHS 1HOIALIT;

1) 6opoTrba 3 iH}IIsIITIETO;

€) HarpoMaJPKEHHs pecypciB Jjisl iHAHCYBAHHS COIIaJIbHUX MPOTPaM.

5. [TonuT Ha rpotii 3aJIeKUTh BiJl (3HAUITH TOMUJIKY ):
a) piBHA IIiH,

0) peaTbHHUX JOXO/IIB;

B) HOPMH BiJICOTKA;

r) 1eMorpadiyHuX MPOIIECIB.

6. Emicis rpomieil y ToMy pasi, KOJIM BOHA HE MOKE PO3B’s3aTU poOiIemMy
010 KETHOTO Je(DIIUTy, HA3UBAETHCS:

a) 1HQIALISA TOTHUTY;

0) dickanpHa THOIALIS;

B) ypsa0Ba 1HQIISIIIS.
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7. Kpeaut HaceneHHIo s KyHiBjl TOBapiB 3 BIACTPOUYKOIO IUIATEXKY, SKHUM
HAJIA€THCSI TOPrOBUMHU OPTaHi3allisiMU, €:

a) MPsSIMUM;

0) HEMPSIMUM.

8. bankiBchKa AisSIBHICTE TIepeadadae Taki MoCepeTHUIIbKI OTiepartii:
a) MpHUitMaTH TPOIIOBI BKJIAIX Bi/I KITIEHTIB;

0) Ha/laBaTH KJIIEHTaM MO3WYKH 1 CTBOPIOBATH HOBI IJIATIXKHI 3aCO0MU;
B) 3/IIMCHIOBATH PO3PaXyHKH MIXK KITIEHTaMHU.

9. IlpoBeneHHs EHTPATHLHIMH OaHKAMH TIOJITHKH «JICTICBUX TPOIICD) — I1e:

a) npoBeaeHHs L[b pecTpukIiiiHOT MO THKY;

0) MmoyTHKA, CIPSIMOBaHa Ha MOJOPOKYAHHS KPEIUTY;

B) MOJIITHKA, CIPSIMOBaHA HAa 3HWKEHHS TPOLIEHTHOI CTaBKU, HOpM 00OB’s13-
KOBOT'O pE3€pBYBaHHS, KYIIBIIIO JIEPKaBHUX I[IHHUX NAMeEpIB.

10. Cuctema KOHTPOIIO 32 ISUTbHICTIO KOMEPIIHHUX OaHKIB MICTUTb (IO €
ITOMHJIKOBHM):

a) 30BHIIIHIN KOHTPOJIb (HEe3aJIeKH1 ayAUTOPChKI PipmMu);

0) nepxaBuuit kKouTposib (HBY, JIITA, mpaBoOXOpOHHI OpTraHm);

B) KOHTPOJIb 3 0OKY I'POMaJICBKUX OpTraHi3allii;

T') BHYTPIIIHIN KOHTPOJIb.

11. JIBocTopoHHS yroja mpo nepeaady mpas (JJIs MOKYIIIs) 1 3000B’ I3aHHS
(mst mpoJIaBIIsl) KYIATH YW TIPOJIATH BU3HAYCHHM aKTUB 3a (JIKCOBAaHUM KYPCOM,
110 00YMOBJICHUH B YroJi, — 1I€:

a) yroga SPOT;

0) popBapHa yroaa;

B) (p’rouepcHa yroja;

T') OIIIIOHHA YToJIa.

12. Jlo IHCTpyMEHTIB mpsiMOro OaHkiBChbkoro ¢inaHcyBanHs €BPP ne
HaJIeKaTh:

a) KpeIUTH;

0) 1HBECTHIII1 B aKI[IOHEPHUH KaIiTal;

B) TapaHTii;

') po3po0Ka IHBECTHUIIHHUX MPOEKTIB.

13. ¥V 6anky Binkpuro neno3utd Ha 25 000 rpH. Hopma 060B’s13k0BHX pe-
3epBiB — 30 %. Ha ckinbku Moke 30UTBIIMTHCH KUTBKICTh TpoIel B 00iTy B pe-
3yJbTaTl onepauniii Ha MOHETAPHOMY PUHKY:

a) 15 000 rpH;

6) 25 000 rpH;

B) 32 500 rpH;

r) iH1Ie?
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14. Po3paxyiite epeKT rpoioBoro MyJIbTUILIIKATOPa, SIKIO HOpMa 000B’ 13-
KOBUX pe3epBiB 10piBHIOE 20 %, a CHiBBIJHOLIEHHS MK I'OTIBKOIO Ta J€NO3UTa-
mu — 15 %:

a) 3,285;

0) 3,42;

B) 5.

3aBnanuns 2. 3axaui

3agava 1. BuzHaunTu BeIMYMHY OKPEMHUX T'POILIOBUX arperariB 3a yMoO-
BU, 1110 TOTIBKA Ha pyKax y HaceleHHs — 250 Mapa I'pH, CTPOKOBI JIETIO3UTH —
175 mapa rpH, 6e3roTiBKOBHI 00ir — 50 MIJIpJ TPH, 3aJIMINKKA HA PO3PaXyHKO-
BHUX Ta MOTOYHUX paxyHkax — 130 mupna rpH, roTiBKoBHI 00ir — 60 mMupy TpH,
KOLITH 3a TPACTOBHUMH OmNeparisiMu — 55 MIIpA T'pH, TOTIBKa B 00OOPOTHHUX Kacax
0ankiB — 139 mupa rpH. ['ponioBi pe3epBu cTaHOBIATH 75 miipA rpH. Po3paxy-
BaTH rPOIIOBY 0azy.

3amaua 2. Y koMmepliiHOMy 0aHKy po3MmilieHo aeno3ut Ha cymy 17 500 rpH.
HopMma 060B’s13K0BOro pe3epByBaHHSI CTAaHOBUTH 25 %. 3HAWTHU pO3MIp IENO3u-
TiB, 000B’SI3KOBUX PE3EPBIB, HOBUX KPEAUTHUX PECYpCIB JUIs mepmmnx 4 OaHKIB,
10 KOPUCTYIOTHCS KOIITaMHU I[bOTO JEMO3UTY, MAKCUMAJIbHY CyMy HOBUX T'PO-
IICH, 1110 MOXKYTh OYTH yTBOPEHI 0aHKIBCHKOIO CHCTEMOIO.
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KOPOTKMI EKOHOMIYHUI CJIOBHUK

AKTHUBHI onepauii — onepailii 3 po3MilleHHs] MOO1J1130BaHUX KOMEPIIHHUM
OaHKOM pecypciB y JI€NO3UTH, KPEIUTH, 1HBECTHULIIi, OCHOBHI (POH/IU, TOBAPHO-
MartepiajibHi [IIHHOCTI.

AKTHMBHI onepanii — po3MillleHHs1 0aHKaMH HasgBHUX B 1X PO3MOPSIKEHH]
KOUITIB 3 METOIO OJIEp’KaHHA JOXOAY Ta 3a0€3MeUeHHs JIIKBIHOCTI.

AKIlioHepHUI KamiTaja — 3aCO0M aKI[IOHEPHOTO TOBAPUCTBA, YTBOPEHI LIS~
XOoM 00’eHaHHsA 0araThbOX I1HJIWBIMYaJIbHUX KAIliTaIiB, PO3IIMPEHHS MacIiTadiB
aKI[IOHEPHO1 KOMITaH11 3aB/SIKU KariTaai3allil YaCTUHU NPUOYTKY TaK0X 3aTyYEHHS
YaCTHHM KOIITIB BKJIQHHUKIB Yepe3 MEXaH13M MPOAaKy aKIlii Ta oOJiraiii.

BanancoBa BapTicTh — BapTIiCTh, 3a SKOK aKTHUB BiJ0Opa)KaeThbCsl y 3BIT-
HOCTI BJIACHHKA.

BankiBcbKkuii KpeauT — ocCHOBHA (hopma KpeIIUTy, 110 BUKOHYE MaKpPOEKO-
HOMIYHY (DYHKIIIFO CTUMYJIFOBAaHHS PO3IIMPEHOTO BIATBOPEHHS (LILIAXOM abo Tie-
PEpO3MOIUTY BUIPHUX KOIITIB, 200 KPEAWTHOI €Micii), TIOCTIHO OpIEHTYEThCS Ha
3aJI0BOJICHHS MOTPEO CBOIX KIIIEHTIB-BKJIAHUKIB 1 KJII€HTIB-TIO3UYATLHUKIB.

BbaHk-KOHTpareHT — 0aHK, y SIKOMY BIJKPUTO PaXyHOK 1HILIOTO OaHKY.

Bkaaam 10 3anMTaHHSA — BHECKM 3 TOMEPETHIM IMOBIIOMJICHHSIM OaHKY
PO HaMIp 3HATH TPOIII 3 paxyHKa (32 YMOBH, 1110 TEPMiH MOBIIOMJICHHS HE Tie-
PEBHIIY€E OJHOTO MICSIIs).

BaacHi pecypen — GhoHu, sSIKi CTBOPIOIOTHCS OaHKaMM I 3a0e3NeUeHHS
¢b1HAHCOBO1 CTIMKOCTI, KOMEPIIHHOI Ta TOCHOJAPChKOI ISIBHOCTI, a TaKOX
npUOYTOK NOTOYHOr'O 1 MUHYJIOTO POKIB.

Jeno3ut — rpoiui abo LiHHI Nanepu, BHECEH! 10 OaHKY MiANpUEMCTBAMU
Ta TpOMajisTHaMu Ha 30epiraHHs.

Inkacanisi roTiBKU — 11€ TIepeMIIIeHHS 11 3 Kac MANPUEMCTB 1 YCTAHOB 10
Kac KOMEPIIMHUX OaHKIB.

Inkaco — GaHKiBChKa ormeparlis, 3a JOIMOMOI0l0 K01 OaHK 3a JOPYUYCHHSIM
KJIII€EHTA OTPUMYE TUTATy 3a HaJICIaHl Ha HOro ajpecy TOBapy Ta HaJaHi1 MOCIYTH
Ha OCHOBI I'POILLIOBUX, TOBAPHUX 1 pO3PAXYHKOBHUX JOKYMEHTIB.

Kaacudikauiss kpeauris:

— KPEAUTH 3 MAaKCUMAJIbHUM PU3HKOM;

— KpeAUTH 3 HAMEHIITNM pU3UKOM (HeKIacu(piKoBaH1 KPEIUTH);

— KPEAUTH 3 TABUIIICHUM PU3UKOM;

— KPEIUTH, TPEICTABJICHI K BUHATOK 3 MPaBWJI («HECTAHAAPTI KPEAUTHY).

KoediuienT edexkTUBHOCTI ynpaB/IiHHS KpeauTHUM nopTdeneM 0aHKY —
KOE(IIIEHT, 110 MMOKa3y€e BEIMYUHY JOAATKOBUX JIOXOJIIB TOHAJ] PIBEHB T0XITHOCTI
0€3pU3UKOBOTO KPEAUTHOTO MOpPT(dEns, SKy OIEpKUTh OaHK y PO3PaxyHKYy Ha
OJIMHUIIIO IPUMHITHOTO KPEIUTHOTO PU3HUKY.

Kpeautnuii nopr¢enb — CyKymHicTh OaHKIBCHBKUX aKTHBIB Ta MACUBIB, a
TaKoX c(hOpMOBaHA OAHKOM CYKYITHICTb MTO3UYOK.

KpeauTHuii pu3suk — pu3uK, 1MOB’A3aHUN 3 HEMOTAIIEHHSM KpeauTy (oc-
HOBHOT CyMHU OOpPTY) Ta MPOIICHTIB OOP>KHUKOM, € OCHOBHUM CEPEJl yCiX 1HIITNX
OaHKIBCHKUX PU3HKIB.

JInxBapcbKuii KpPeaIuT — KPEIUT, IO IOJISATae B HAJAaHHI TPOIICH 4u Oy ib-
SKHX 1HIIUX MaTeplaIbHUX IIHHOCTEH ITiJ] 3aCTaBy 3eMJIi UM MaiiHa MO3UYAIbHUKA.
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JIi3MHI — TOBroTepMiHOBa OPEHJIA, IO PEaI3y€eThCS LUISIXOM MPUAOAHHS
OAHKOM YCTaTKyBaHHs, HEOOX1JHOIO KOHKPETHOMY HIANPHEMCTBY, 1 Iepeaadl
HOMY LIbOrO YCTAaTKyBaHHS B JOBIOCTPOKOBY OpPEHAY Ha YMOBax IOETAIHOIO
BUKYIY 3 YpaXyBaHHAM aMOPTHU3allii Ta JI3UHTOBOT'O B1JICOTKA.

JlikBinHi akTHBH — 3ac00u, 5Kl JIETKO peani3ytoTbes. Lle nepkaBHi HiHHI Ha-
nepy, MOTOYHI PaXyHKH, TOTIBKA, K1 HE MPUHOCATH IOXOJLy Y BUIJISI MPOIICHTA.

JlikBimHicTh 0aHKY — 3/1aTHICTh OaHKY 3a0€3MEUUTH CBOEYACHE BUKOHAH-
HS CBOIX TPOIIOBUX 3000B’si3aHb, BUZHAYAETHCS 30aJJaHCOBAHICTIO MiIX TEpMi-
HAMU 1 CyMaMHM TOTallleHHs aKTHUBIB Ta TEPMiHAMU 1 CyMaMH BUKOHAHHS 30-
O0B’s13aHb OAHKY.

JlimiTyBaHH$1 — BCTAHOBJICHHS TPAHUYHO JOIMYCTUMHUX PO3MIPIB HAJIAHUX
KPEUTIB, IO JO03BOJISIE YHUKHYTH KOHIICHTPAIlli pU3UKY.

Maps:ka — pi3HUL MDK LIHAMH TOBapiB, KypcamH I[IHHUX anepiB, MPOLEHT-
HUMH CTaBKAMH, 1HIIMMH NOKa3HUKaMH, 3aCTOCOBYETHCSI B TOProOBii, O1p»OBiii,
CTpaxoBii Ta OaHKIBCHKIN MPAKTHIILI.

IlacuBHi onepaiii — onepariii 13 3aTy4eHHs KOIITIB HA BKJIAIU Ta B TIO3UY-
k. DopMyrOTh 3000B’s13aHHs OaHKIB, BIIOOpaKarOTHCA B MacuBi OanaHCcy OaHKY.

IlnaTocnpoMoxkHicTh 0AHKY — 37JaTHICTh CBOEYACHO 1 MOBHICTIO BUKOHA-
TH CBOI1 TUIATIXKHI 3000B’ I3aHHS.

IIpudyTok 0aHKY — MOKAa3HUK, L0 3aJEKUTh Bijl PiBHS MPOLIEHTHUX CTa-
BOK Ta MOB’SI3aHUM 3 MPOIEHTHUM 1 BAIFOTHUM PU3HKAMHU.

Pe3epByBaHHsSI — CTBOpPEHHS pPE3€pBY IS BIAIMIKOIYBAHHS MOXKIUBUX
BTpaT MUIIXOM aKyMYJISIl KOINTIB, SIKI BUKOPHCTOBYIOTHCS JJISI KOMIIEHCAITI
HEMOBEPHEHUX KPEIUTIB.

CTpyKTYpYBaHHSI KPeAUTYy — BU3HAUCHHS CTPYKTYPHUX MapaMeTpiB Kpe-
JUTY: 00CsATYy, CTPOKIB, YMOB BHJaui, rpadiky MoramieHHs, 3a0e3nedeHHs, Bij-
COTKOBOI CTaBKH (I[IHU KPEJUTY).

YupapiiHHSI KPpeAUTHUM NOpPT(esieM — OTpUMaHHs HalOUTBIIOrO MPUOYTKY
3 ypaxyBaHHSM CTYIICHSI pU3HKY Ta 3a0e3MeueHHs] HeOOX1JHOTO PiBHSI JIKBITHOCTI.

dakTOpPUHIOBa Yroja — yroja, 1o 3acBijiuye npuj0aHHs OaHKoM J1e0i-
TOPCHKOI 3a00proBaHOCTI MIAMPUEMCTBA (UM HEOIUIAYEHUX PAXYHKIB Ta 1HILIUX
IUTATDKHUX JJOKYMEHTIB 32 BIIBAHTAXXEHY MPOJIYKIIIIO).

dopBapaHi yroau — yroau, 1mo BUKOPUCTOBYIOTHCS OAHKOM JJISl CTPaxy-
BaHHS BAJIIOTHUX KYpCIB 32 OUYIKYBaHUMHU HAJAXOKCHHSIMH, 32 MOJATBIIMMHU
TUTATeKaMHM Ta TIiJ] 9ac MPOBEACHHS CIEKYISTUBHUX OTEpaIlii.

DOyHKIiOHATBHUA MiAPO31iJ 0aHKY — MIIPO3ALI, KU peaizye OaHKiB-
CBhKi MOCTYTH OE3MOCEPETHBO B KOHTAKTI 3 KIIIEHTYPOIO.

LenTpu onep:kanHsi NPUOYTKY — IICHTPHU BUTPAT, 1[0 MAIOTh MPABO 3aITu-
CyBaTH Ha CBiM paXyHOK OJIep>KaH1 10X0/IH.

Hina — BapTicTh TOBapy, BEIMUMHA AKO1, K BIJOMO, BU3HAYAETHCS CYCILIb-
HO HeoOxiaHuMu BuTpaTamu npaii (OH3T).

Hinni manepu — HaneXHUM YUHOM OGOPMIIEHI JOKYMEHTH, 1110 BHpa)Ka-
I0Th MAalWHOBI BITHOCHMHU Ta MIJITBEP/KYIOTh MPABO («TUTYJ») HA IEBHE MAMHO
abo0 TPOIIOBY CyMy.
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